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This presentation has been prepared by Azure Minerals Limited. It contains background information about Azure Minerals Limited current at the date of this presentation. The presentation is in summary form and does not
purport be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and
opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any
Jurisdiction.

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate.
All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Azure Minerals Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence
or otherwise is accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Azure Minerals Limited.
Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any
forward looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Azure Minerals Limited does not
undertake any obligation to update or revise any information or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is
based.

Competent Persons Statement

Information in this report that relates to previously reported Exploration Results has been crossed-referenced in this report to the date that it was reported to ASX. Azure Minerals Limited confirms that it is not aware of any
new information or data that materially affects information included in the relevant market announcements.

ASX: AZS Y @AzureMinerals www.azureminerals.com.au
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ANDOVER NICKEL-COPPER PROJECT
(60% AZS | 40% CREASY GROUP)

> Azure partnered with Mark Creasy and the Creasy Group to explore and develop the Andover Ni-Cu Project
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Competitive Advantages of Andover
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Why Andover Excites Azure

Layered mafic-ultramafic intrusive complex - similar to Fraser Range & Julimar

+ 10 well-defined airborne (VTEM) and surface (FLTEM) electromagnetic conductor anomalies

Drilling discovers significant Ni-Cu sulphide mineralisation at VC-07 and VC-23

No false positives from EM surveys: EM conductors = Ni-Cu sulphides

EM surveying is driving current and future exploration

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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Andover: a fertile, nickel-rich environment

]
510,000mE

Layered mafic-ultramafic intrusion
» Similar to Fraser Range & Julimar

Significant Ni-Cu-Co sulphides
discovered at VC-07 & VC-23

Multiple geophysical (EM) targets

No false positives from EM surveys

EM conductors = Ni-Cu sulphides

Legend
L1/ Tenement boundary

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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What Makes Andover Unique

ANDDO003
4.09% Ni

. . . . . 0.29% Cu
> Andover is a fertile, nickel & copper-rich environment Matrix sulphides [}

> 62 holes drilled at VC-07 & VC-23 - most hit Ni-Cu sulphides

> Multiple geophysical (EM) targets remain untested

> Drilling of new high-priority Ni-Cu sulphide targets planned

(Refer ASX: 10 December 2020)

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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Continued Success at Andover

August 2020 October — December 2020 December 2020 February 2021 May 2021
Exploration Massive Ni-Cu sulphides Completion of $37M New discovery: New discovery: Ni-Cu
commences at intersected in first 7 holes placement to Ni-Cu sulphides sulphides drilled at
Andover with at VC-07 accelerate exploration drilled at VC-23 VC-07 West
EM surveying
July 2020 October 2020 November 2020 January 2021 March 2021 Mineral resource drill-out
Azure acquires Diamond VC-07 discovery Commencement of Development studies continues to intersect
Andover and drilling starts announced 40,000m mineral start on VC-07 deposit significant Ni-Cu sulphides
gold project resource drill program
portfolio from at VC-07
Creasy Group
2022

2020 2021

v

A

Only 12 months from acquisition

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS




VC-07 — a growing Ni-Cu sulphide deposit § < AZURE
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A substantial Ni-Cu sulphide
body with great upside

VC-07 target zone:

v 1,200m strike length x >500m vertical

v

T T L] T T T T T T
511,400mE 511,600mE 511,800mE 512,000mE 512,200mE 5

VC-07 East: e 7 sacoim
e Average overall mineralised intervals: VC-07 East

Upper zone
: o ©

- 0mRL

15m - 30m wide @ 1.0% Ni to 1.5% Ni VC-07 West ® e &y
* Average internal high-grade zone: s 0 ®
6m - 8m wide @ 2.0% Ni to 2.5% Ni {
@ |/
Vc_07 West: 8.5m @ 2.77% Ni

* New discovery — ANDDOO045:
4.5m @ 3.95% Ni & 0.80% Cu
7.5m @ 1.39% Ni & 0.45% Cu

10.7m @ 1.32% Ni

|
;) Eastern
i EM plate

[ ) Th re e n eW m i n e ra | iS e d ZO n e S d ri I I e d Legend Interpreleé mineralised Pierce point Ni% x m
- -600mRL . Diamond hole with zone Ni% x m ™ Results pending
(1) ANDD prefix 5-10 ("'> <5
OF @
. = 0 20-40 ~
* Multiple untested EM targets nearby I 2 ovemcontorpass = 70 ®
i Drawing:zwmsl . : | — Natural surface . >40

(Refer ASX: 2 August 2021)

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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Do all EM conductors = Ni-Cu sulphides?? I“ AZURE

T T T l_.?.
£10,000mE §12,500mE 515,000mE 52

1 VC-41 -
.l ¢

Second Ni-Cu sulphide discovery at Andover
ANDDO0011: 4.0m @ 1.69% Ni & 0.21% Cu
ANDDO0012: 7.0m @ 1.35% Ni & 0.45% Cu

: - Good continuity of Ni-Cu sulphide mineralisation
“““““ - E » ' ! over >200m x 100m - open in all directions

Multiple EM conductors yet to be drilled

High priority targets:
VC-18, VC-30, VC-31, VC-32 & VC-41

et | (Refer ASX:7 Apr 2021

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS 11
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Well Funded to Advance Andover

> ~40,000m VC-07 resource drill-out continuing with 3 rigs
> DHTEM surveys guiding resource drilling

> Aim: Mineral Resource by ~Q4 2021 to Q1 2022

> Exploration drilling: VC-23, VC-18, VC-41 etc

> VTEM & FLTEM surveys guiding exploration drilling

> Development Studies underway

e Metallurgical test work

e Geotechnical & mining

e Community, heritage & environment
e Infrastructure & logistics

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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GOLD

BARTON (AZURE 100%)
TURNER RIVER (AZURE 70% / CREASY GROUP 30%)
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Barton and Turner River g '\
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Barton Gold Project (100% Azure)

3 0(‘)0 mE

Leonora
Tower Hill©

- 6,800,000 mN !

> 200km? - located in the middle of the Kookynie Gold District

Saturn Metals
944,0000z Au

2NN
! ~ \ 4
\\

» Strong regional gold endowment with multiple gold deposits
* Genesis Minerals 1,608,0000z Au

e Saturn Metals 944,0000z Au

> Mostly soil covered and very under-explored

J o \ Legend
4 - o @® Town
/| o °  Gold prospect
® ﬂ ©  Gold Mine

P 4 — Fallts / shears

v — 4 T — National Highway
- 6,740,004 mN i i " Railway
LUl Kookynie Project e iy
A — e 1 Genesis project

. . et i [ Metalicity project

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS




Underexplored property in a hot gold district I“ ﬁ%}s{ﬁg
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4 Areas of Exploration Potential |
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> Limited bedrock drilling intersected shallow gold mineralisation

> Daisy Corner (drilled 1995-97)
e 40m @ 0.20g/t Au
« 18m @ 0.77g/t Au (incl. 7m @ 1.26g/t Au) ;\%
e 8m @ 0.53g/t Au

T2

> Daisy Corner adjoins Genesis Minerals new Puzzle North gold
discovery

B Y
(-]
\ [!alsys\

“Puzzle No
//O_PUZ/Z e Mi
e

MGA2020 zone 51 E
Drawi L0043

Legend
@ Town
© Gold prospect
~— Faults / shears
— Unsealed roads
+¥ Railway
[ Azure Minerals
[ Genesis Minerals
[ Saturn Metals
4 1 Metalicity

N Multiple structural targets identified and systematic drilling
planned for 2021

(Refer ASX: 4 September 2020)
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Turner River Gold Project F~ AZURE
(70% Azure / 30% Creasy Group)
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- /}i ' E45/257 3 Project:
Y 2 9 . .
jﬁi& Hemi gold deposit & e 9.0Moz gold resources, including
EALA RS 6.8Moz Au

6.8Moz Hemi gold deposit

e /Af”" mwm Right geology and structural setting with
S(me ) 12km strike of the Berghaus Shear Zone

Legend

@ Town
O Gold prospect R . ol
o Beemenpeset | Geophysics and systematic bedrock drilling
~" National Highway I d
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De Grey Mining 4 Louden Volcanics
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Building on our Nickel and Gold Assets

Rapidly advancing

YVeII-funded Andover Ni-Ci _ Cor_nmodi_ty
Wlt!1 $3_0M cash sulphide deposit diversity - highly
delivering news prospective gold

flow through _ targets near

2021 - 2022 High-value, green known deposits

& clean battery
metals

and discoveries

ANDOVER - WA’s LATEST NICKEL DISCOVERY & TWO NEW GOLD PROJECTS IN WESTERN AUSTRALIA'S HOTTEST GOLD DISTRICTS
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Significant
portfolio for $80m
Company with
significant upside
and a busy 12
months ahead
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o Thank you
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