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Disclaimer

This presentation has been prepared and issued by Askari Metals Limited (the “Company") to inform interested parties about the Company and its progress. The material contained in this presentation sets out general
background information on the Company and its activities. It does not constitute or contain an offer or invitation to subscribe for or purchase any securities in the Company nor does it constitute an inducement to make an
offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be entered into on the basis of this presentation.
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The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents, affiliates and advisers have not verified the accuracy or completeness of the
information, statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee or warranty, express or
implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion contained in
this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to contain all information that its recipients may require in order to make an informed
assessment of the Company's prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the information, statements and
opinions contained in this presentation and when making any decision in relation to this presentation or the Company. The information in this presentation does not take into account the objectives, financial situations or
needs of any particular individual. you should consider seeking independent professional advice based on your own objectives. To the extent permitted by law the Company, its directors, officers, employees, agents,
affiliates and advisers exclude any and all liability (including, without limitation, in respect of direct, indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of
anything contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast cash flows, future expansion plans and development objectives of the
Company are forward-looking statements. Although the Company believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions and analysis
and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to the Company. Accordingly, there can be no assurance that such statements or expectations
will prove to be accurate and actual results and future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or representation about the future
activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation reflect any change in expectations, events, conditions or circumstances on
which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of its contents may be reproduced or used for any other purpose without the

prior written consent of the Company. In accepting this presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and that it is not used for
any other purpose.

Competent Persons’ Statement

The information in this report that relates to Exploration Targets, Exploration Results or Mineral Resources is based on information compiled by Johan Lambrechts, a Competent Person who is a Member of the Australian
Institute of Geoscientists. Mr. Lambrechts is a full-time employee of Askari Metals Limited, who has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity
being undertaken to qualify as a Competent Person as defined in the 2012 edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr. Lambrechts consents to the inclusion in
the report of the matters based on his information in the form and context in which it appears. 2




Projects Highlights M

ASKARI

METALS LIMITED

=  Five 100% owned Copper and Gold projects located in the Lachlan Fold Belt of New South Wales and Western Australia in close proximity
to large deposits and other mines - each project has had previous exploration success through limited drilling programs which have
identified high-grade copper and gold with significant exploration upside potential

=  The Burracoppin Gold Project — historic exploration identifying shallow high-grade mineralization including 3m @ 11.9g/t Au from 14m & 1m
@ 32.4g/t Au.

=  AS2 completed first drill program on Burracoppin with assay results awaited

= The Horry Copper Project - high grade Cu-Au-Ag gossanous mineralisation along shear zone. Located in a region with demonstrated copper-
gold exploration success and located along strike of the Halls Creek Copper Project, owned by Cazaly Resources Limited (ASX: CAZ)

=  AS2 has commenced a mapping and sampling program which will help inform future work programs.

= The Callawa Copper Project - rock-chips with up to 28.7% Cu At Surface supported by other surface rock-chip results of 9.4% Cu, 7.63% Cu
and 2.68% Cu. Over 2km of prospective strike — located to the west of the Rio Tinto “Winu Copper Gold Discovery” and north-west of the
large Nifty Copper Mine

= The Mt Maguire Gold Project - extensive gold mineralisation identified in previous drilling including 31m @ 0.84g/t Au from 20m including
1m @ 6.74g/t Au from 25m. Only tested with shallow RAB drilling. Strategically located along strike of Kalamazoo Resources Limited (ASX:
KZR) Ashburton Project — Mt Olympus

= The Springdale Copper-Gold Project - significant historic production with grades ranging between 8g/t Au and 40g/t Au — located on the
Springdale fault, a splay of the mineralized crustal scale Gillmore Suture and is along strike of the Junee Copper-Gold Porphyry Project held by
DevEx Resources Limited (ASX: DEV) and to the east of the Temora Copper-Gold Deposits held by Sandfire Resources Limited (ASX: SFR)

= The project has a lack of modern exploration and boasts significant exploration upside for Askari Metals




Project Portfolio
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Located along strike of the
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owned by Cazaly Resources
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drilling intersections
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Springdale Copper-
Gold Project

Located along strike of the
Junee Copper-Gold Porphyry
Project held by DevEx
Resources Limited (ASX:
DEV) and to the east of the
Temora Copper-Gold
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Burracoppin Gold
Project

Located approximately
20km east of Merredin and
15km west of the Edna May
Gold Mine in the eastern
wheat belt of WA

Deposits held by Sandfire
Resources Limited (ASX: SFR)

Mt Maguire Gold
Project

Along strike from
Kalamazoo’s (ASX: KZR,
~MC$85M) Ashburton Project
with historic production of
greater then 1.5Moz gold




Burracoppin Gold Project
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The Burracoppin Project is located
approximately 20km east of Merredin and
15km west of the Edna May Gold Mine in
the eastern wheat belt of WA

The project is easily accessible from
Merredin using the Great Eastern Highway

The Burracoppin South Road cross cuts
some of the tenure

The tenure comprises 17.6 km?



Burracoppin Gold Project M
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i, = * The Burracoppin Project hosts several deep mine shafts mined
from the 1930
| = Al
AS2 P1 Coll - . .
" Previous production has been recorded at Burgess Find,
Chrismas Gift, Benbur and Easter Gift areas
e e = The Burgess Find, Chrismas Gift and Benbur mines reported
production figures of 410 tonnes, 750 tonnes and 1,030
m @ 2.66g/t Au from surface .
3m @ 2.81g Aufromsurfair;d tonnes respeCtlvely
{ 3m @ 2.2g/t Au from 3S;r;‘1d
R = Previous exploration returned encouraging intercepts

= Askari embarked on it’s first drill program soon after listing in July
2021

= The design targeted mineralised zones identified by historic
mines, previous anomalous drill intercepts and zones identified by

.
an view of the P1 Burracoppin RC program 15-Aug-2021

l S“ completed by AS2 including the historic RC drill 1:7000 J.Lambrechts Burracoppin ™
o o w00 P
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Burracoppin Gold Project
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Date & Time: Thu Aug 5 11:25:18 AWST 2021
Position: 50 S 647673 6513508

Altitude: 377m

Datum: WGS-84 .
Azimuth/Bearing: 206° S26W 3662miils (True
Zoom: 1X |
Burracoppin
RPhasell RC program
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Horry Copper Project
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Located about 90km from Halls Creek within the
deformed and mineralized Halls Creek Mobile
Belt bounding the eastern edge of the
Kimberley Craton

= Highly for copper-gold

mineralisation

prospective

Located along the same structural trend as the
Halls Creek Copper Project owned by Cazaly
Resources Limited (ASX: CAZ)

The Horry tenement has several historic mines
and workings like the Horry Horse copper
workings and the Western lead gold mine




Horry Copper Project M
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g o Underexplored tenement located
mined in the late 1930's in a h|gh|y prospectwe
mineralised belt:

16 rock samples (historic)

15 stream sediment samples
(historic)

Historic  copper and  gold
production

= No modern exploration

Mapping and sampling program

commenced
(refer to ASX announcement dated 11 August 2021)

Sample Type

I8 Rookchip Results of the field data will

[7] streamSed

inform future exploration

M Map of the Horry Tenement - tiviti
ASKARI Historic workings and samples collected are indicated Copper-GoId Prospect actvities
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Callawa Copper Project
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Located 85km northeast of Marble Bar in the Ashburton

Goldfields of Western Australia
Minimal exploration activities:

= |n 2006 A total of five samples taken along the exposed
interval returned an average of 11.1% Cu.

= Rock-chip results of 9.4% Cu, 7.63% Cu and 2.68%
Cu collected in 2008.

= A small aircore program tested an area south of the
above rock chips and identified potential VHMS style
Pb & Zn mineralisation.

Copper mineralisation within quartz veining has been
recorded in several locations.

= Associated elevated gold values will be tested for
potential porphyry-style copper/gold mineralisation

Askari plan to commence initial exploration activities as
soon as possible. 10




Mt Maguire Gold Project
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The Mt Maguire project is located within the

Pilbara Craton in Western Australia

The tenement is prospective for Gold, Base
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“ O Gold resource
| © Gold occurrence
o Base metal occurrence

Mt Olympus

25Mt@30@gltAu
(242,0000z Au)

MtOIym us

0.35Mt @ 6.0 @ g/t Au
(67,0000z Au)

008Mt@70@gItAu
(18 0000z Au)

Zeus

0.23Mt @ 2.3 @ g/t Au
(15,0000z Au)

Gold and base metal mineralization is generally associated with structurally
controlled quarts veins and stringers as has been identified by numerous gold
deposits found in the area, most notably the Mt Olympus mine of Kalamazoo

Resources
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Mt Maguire Gold Project M
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A small amount of historic drilling on Mt Maguire has identified an anomalous gold zone, but the tenement
remains largely untested by modern exploration methods, which presents Askari Metals with significant
exploration potential

Gold mineralisation intersected in historical drilling includes:

1m @ 6.74g/t Au from 25m
18m @ 1.16g/t Au from 20m
2m @ 12.14g/t Au from 35m
1m @ 3.84g/t Au from 33m
5m @ 2.67g/t Au from 36m

Within the region there are a few small lead and silver deposits including the Silent Sisters Mine, Arial Mine
and the North Kooline deposit

Majority of the mineralisation is associated with quartz veins, faults or both

The Mt Maguire Project is situated immediately south of Rio Tinto’s Paraburdoo Iron Ore operations

12




Springdale Copper-Gold Project

' Askari Gold project tenements New South

Copper/base-metal/gold ‘
R mines & significant occurrences / Wales V.
Silurian-Devonian Volcanics New England QSydney
I Ordovician Volcanics Fold Belt “Canberra

AT (07koz )
4 J
Peak Hill

900 koz )

®

Mineral Hill
1Moz )

North Parkes (R) Sydney Basin

8Mozeq |

»

3.5Moz ) &

West Wyalong |~

) .
‘ Junction Reefs |
24Mt@ 1.24 g/t Au )

Springdale
A‘l)J Pr%ject

Lachlan
Fold Belt

Temora

Temora

Gundagai

Adelong A
Wit Adrah - \c680koz J - Canberra o 100Km
770 koz ) ¢ E— I

&

Jany

ASKARI

METALS LIMITED

Located 16km west of the town of Temora — NSW

Several historic gold mines located along N-S
trending structures associated with the Springdale
fault zone, which is a N-S splay off the major crustal
scale Gilmore Suture zone 5km to the south

The historic mines were high grade (up to 40g/t in
production records) and worked in the 1800’s

Previous explorers have conducted rudimentary
exploration with some drilling under old workings —

at the KD workings this drilling returned 3.9m @
2.2g/t Au from 66m depth down hole

13




Springdale Copper-Gold Project
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Springdale Project covers more than 30km strike of
fertile volcanic and sedimentary stratigraphy

Springdale area has previously produced high-grade
gold from artisanal mining, with more than 20 separate
workings through the tenement area associated with
gold-bearing quartz veins and old alluvial workings

Askari plans to start exploration on the Springdale
exploration license as soon as possible

Potential for structurally controlled gold mineralisation
in the central tenement area with porphyry copper-
gold and IOCG potential also being investigated across
the project area

Along strike of the Junee Copper-Gold Porphyry Project
held by DevEx Resources Limited (ASX: DEV) and to the
east of the Temora Copper-Gold Deposits held by
Sandfire Resources Limited (ASX: SFR)
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For further information, please contact:

Mr Gino D’Anna

Executive Director

Askari Metals Limited

E: gino@askarimetals.com

M: +61 400 408 878

Mr Johan Lambrechts

VP Exploration and Geology
Askari Metals Limited

E: johan@askarimetals.com
M: +61 431 477 145

www.askarimetals.com
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