ASX ANNOUNCEMENT

31 AUGUST 2021 DACIAN

RESULTS FOR ANNOUNCEMENT TO THE ASX
FOR THE YEAR ENDED 30 JUNE 2021

Dacian Gold Limited (Dacian or the Company) (ASX: DCN) reports its 30 June 2021 Appendix 4E full year financial
information in accordance with Listing Rule 4.2A. This information should be read in conjunction with the
attached Annual Financial Statements for the year ended 30 June 2021.

KEY INFORMATION Units 30 June 30June Movement Movement
2021 2020 %
Revenue from ordinary activities $’000 241,623 270,047 (28,424) down 11%
Earnings before interest, tax,
depreciation & amortisation (EBITDA)"Y $’000 58,849 38,768 20,081 up 52%
(Loss) from ordinary activities after tax
attributable to members $’000 (7,501) (116,464)? 108,963 up 94%
Net (loss) attributable to members $’000 (7,501) (116,464)? 108,963 up 94%
Net tangible assets per security S/share 0.3 0.3 - -
Earnings per share (basic and diluted) cents/share (1.2) (40.6) 39.4 up 97%
Gold produced oz 106,919 138,814 (31,895) down 23%
All in sustaining cost (AISC)® S/oz 1,556 1,619% (63) down 4%
Average gold price received S/oz 2,226 1,912 314 up 16%

(1) Earnings before interest, tax, depreciation and amortisation (EBITDA) is a financial measure which is not prescribed by the
International Financial Reporting Standards (IFRS). EBITDA has not been subject to any specific review procedures by the auditor
but has been extracted from the annual financial statements of the Company.

(2) The Comparative year ended 30 June 2020 (Loss) from ordinary activities includes the following items, $68.5M impairment, $28.3M
related tax adjustments, $6.8 million loss on derivative financial instruments, and $1.2M in debt refinancing costs. Excluding these
adjustments would reduce the $116,464 loss to a loss of $11,700.

(3) Allin sustaining cost (AISC) is a non IFRS measure and is made up of the cost of mining, processing and administration after
accounting for cash related inventory movements, net proceeds from silver by-product credits, royalty expense, corporate
expenditure and sustaining capital. AISC for the year ended 30 June 2021 includes final year end accruals. AISC for the year ended
30 June 2020 was for Mt Morgans Gold Operation only and excluded corporate costs.

DIVIDEND INFORMATION

No dividends have been paid or declared since the start of the financial year and it is not proposed to pay
dividends in respect of the full year.



DETAILS OF ENTITIES OVER WHICH CONTROL HAS BEEN GAINED OR LOST

On 16 November 2020 Dacian announced a merger by way of Scheme of Arrangement, with ASX listed gold
explorer, NTM Gold Limited (NTM) which holds the high-grade Redcliffe Gold Project. On 5 March 2021 the
Supreme Court of Western Australia made orders approving the Scheme and Dacian acquired all the issued
capital of NTM and its wholly owned subsidiaries.

Following the merger, the name of NTM was changed to Redcliffe Project Pty Ltd, and Dacian applied to
deregister the dormant subsidiaries of NTM. Since acquisition, Dacian has conducted drilling and studies
towards advancing the project into development.

ADDITIONAL APPENDIX 4E INFORMATION

Further information is available in the attached Annual Financial Statements for the year ended 30 June
2021. The financial statements have been audited by BDO Audit (WA) Pty Ltd and are not subject to dispute
or qualification and do not include any emphasis of matter.

Section of Annual Financial Statements Page #
Operating and Financial Review (Directors’ Report) 6
Consolidated Statement of Profit or Loss and Other Comprehensive Income 22
Consolidated Statement of Financial Position 23
Consolidated Statement of Cash Flows 25
Consolidated Statement of Changes in Equity 24
Notes to the Consolidated Financial Statements 26
< Ends >

This ASX announcement was approved and authorised for release by the Board of Dacian Gold Limited.

For further information please contact:

Leigh Junk Phil Russo

Managing Director General Manager — Corporate Development
Dacian Gold Limited Dacian Gold Limited

+61 8 6323 9000 +61 8 6323 9000
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DACIAN GOLD

DIRECTORS’ REPORT

The Directors present the financial statements of Dacian Gold Limited (“the Company”) and its controlled subsidiaries
(“the Group”) for the year ended 30 June 2021. In order to comply with the provisions of the Corporations Act 2001,
the Directors’ Report is as follows:

Directors

The Directors of the Company in office since 1 July 2020 and up to the date of this report are:

Robert Reynolds MAusIMM
(Non-Executive Chairman — previously a Non-Executive Director until his appointment as Chairman on 10 May 2021)

Mr Reynolds was the Non-Executive Chairman of Avoca Resources Ltd from 2002 until it merged with Anatolia Minerals
to form Alacer Gold Corp in 2011. Mr Reynolds was Non-Executive Chairman of Alacer Gold Corp until 23 August 2011.

With over 40 years’ commercial experience in the mining sector, Mr Reynolds has worked on mining projects in a
number of locations including Australia, Africa and across the Oceania region and has extensive experience in mineral
exploration, development and mining operations.

Mr Reynolds was a long-term Director of Delta Gold Limited and was a Director of Extorre Gold Mines Limited when it
was acquired by Yamana Gold for CADS414 million on 22 August 2012. Mr Reynolds was also previously a Director of
Canadian company Exeter Resource Corporation when it was acquired by Goldcorp Inc. on 2 August 2017 for CAD$184
million. Mr Reynolds currently holds a Directorship with Canadian company Rugby Mining Limited.

Other than as stated above, Mr Reynolds has not served as a Director of any other listed companies in the three years
immediately before the end of the 2021 financial year.

Leigh Junk Dip Surv, GDip MinEng, Msc MinEcon, GAICD
(Managing Director & CEO)

Mr Junk is a Mining Engineer with over 25 years of operational and executive management experience in numerous
Australian mining companies across multiple commodities including gold, nickel and manganese.

Mr Junk has been a Director of several public companies in the mining and financial sectors in Australia and Canada,
and most recently was the CEO and Managing Director of Doray Minerals Ltd until its merger with Silver Lake Resources
in 2019.

Mr Junk was a co-founder of Donegal Resources Pty Ltd which was successful in purchasing and recommissioning
several Nickel operations around Kambalda WA until it was sold to Canadian miner Brilliant Mining Corp.

In 2003, Mr Junk was the recipient of the Ernst & Young WA “Young Entrepreneur of the Year Award” and in 2007 was
a winner in the WA Business News “40 Under 40 Award”.

Other than as stated above, Mr Junk has not served as a Director of any other listed companies in the three years
immediately before the end of the 2021 financial year.

Eduard Eshuys
(Non-Executive Director — appointed 16 March 2021)

Mr Eshuys is a geologist with several decades of exploration experience in Western Australia. His successes as Director
of Resources for the Great Central Mines Group are well known. In the late 1980s and 1990s he led the teams that
discovered the Plutonic, Bronzewing and Jundee gold deposits, and the Cawse Laterite Nickel Deposit. He led the
subsequent development and gold production at Bronzewing and Jundee and nickel at Cawse. He has also led the
discovery of nickel sulphides at Maggie Hays south of Southern Cross and Mariners nickel at Widgiemooltha WA in the
1970s. Mr Eshuys was Managing Director and CEO of St Barbara Mines Limited, from July 2004 to March 2009. He
developed St Barbara into a substantial gold producer with the redevelopment of the Sons of Gwalia underground
mine which subsequently produced in excess of 2 million ounces. On 15 July 2010, Mr Eshuys joined DGO Gold Limited
as Executive Chairman with responsibility for corporate governance, discovery and investments focused on gold and
copper, administration, board conduct and leadership.

Mr Eshuys was Non-Executive Director of NTM Gold Limited which merged with the Company in March 2021, at which
time Mr Eshuys joined the Dacian Board.
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DACIAN GOLD

DIRECTORS’ REPORT

During the past three years, Mr Eshuys has served as a Director of the following listed companies:

e DGO Gold Limited from 15 July 2010 to current date;
e De Grey Mining Limited from 23 July 2019 to current date; and
e NTM Gold Limited from 26 March 2019 to 15 March 2021 when NTM Gold Limited merged with the Company.

Other than as stated above, Mr Eshuys has not served as a Director of any other listed companies in the three years
immediately before the end of the 2021 financial year.

lan Cochrane BCom LLB

(Non-Executive Chairman - resigned 10 May 2021)

Mr Cochrane was a corporate lawyer and was widely regarded as one of Australia’s leading M&A lawyers until his
retirement from the practice of law in December 2013.

Educated in South Africa where he completed degrees in Commerce and Law, he immigrated to Australia in 1986 and
joined national law firm Corrs Chambers Westgarth and then Mallesons Stephen Jaques, specialising in Mergers &
Acquisitions.

In 2006, Mr Cochrane co-established boutique law firm Cochrane Lishman, which was eventually acquired by the global
law firm Clifford Chance in early 2011.

Mr Cochrane was the Chairman of diversified ASX-listed mining services group Perenti Global Limited (ASX: PRN) until
his retirement on 8 May 2021.

Other than as stated above, Mr Cochrane has not served as a Director of any other listed companies in the three years
immediately before his retirement from the Board.

Barry Patterson ASMM, MAusIMM, FAICD

(Non-Executive Director — resigned 30 November 2020)

Mr Patterson was a mining engineer with over 50 years of experience in the mining industry and was co-founder, and
Non-Executive Director, of ASX listed GR Engineering Limited.

Mr Patterson was also a founding shareholder of leading engineering services provider JR Engineering, which became
Roche Mining after being taken over by Downer EDI in 2002. He also co-founded contract mining companies Eltin,
Australian Mine Management and National Mine Management.

Mr Patterson has served as a Director of a number of public companies across a range of industries. He was formerly
the Non-Executive Director of Sonic Healthcare Limited for 8 years and Chairman for 11 years, during which time the
company’s market capitalisation increased from $20 million to $4 billion, and Silex Systems Limited.

Other than as stated above, Mr Patterson has not served as a Director of any other listed companies in the three years
immediately before his retirement from the Board.

Kevin Hart B.Comm, FCA

Company Secretary

Mr Hart is a Chartered Accountant and was appointed to the position of Company Secretary on 27 November 2012.
He has over 35 years’ experience in accounting and the management and administration of public listed entities in the
mining and exploration industry.

He is currently a partner in an advisory firm, Endeavour Corporate, which specialises in the provision of company
secretarial and accounting services to ASX listed entities.
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DACIAN GOLD

DIRECTORS’ REPORT

Meetings of Directors

The number of meetings of the Company’s Board of Directors and each Board Committee held during the year ended
30 June 2021, and the number of meetings attended by each Director were:

Remuneration &

Director Board Meetings .. . Audit Committee
Nomination Committee

A B A B A B
Robert Reynolds 15 14 1 1 2 2
Leigh Junk 15 15 - - - -
Eduard Eshuys® 5 5 - - - -
lan Cochrane® 13 13 1 1 2 2
Barry Pattersoni) 7 3 1 - 2 -

A = the number of meetings the Director was entitled to attend

B = the number of meetings the Director attended

) Mr Eshuys was appointed Non-Executive Director with effect from 16 March 2021
(i Mr Cochrane resigned with effect from 10 May 2021

(i) Mr Patterson resigned with effect from 30 November 2020

Directors’ interests

The following relevant interests in shares, options and performance rights of the Company were held by the Directors
as at the date of this report:

. Number of fully paid Number of options vested Number of rights over
Director . . :
ordinary shares and exercisable ordinary shares
Robert Reynolds 3,063,888 - -
Leigh Junk 2,066,219 - 8,333,334

Eduard Eshuys® - - -

) Mr Eshuys is Executive Chairman of public company DGO Gold Limited, which holds 64,058,548 shares and 22,222,222 options
expiring 31 March 2022, exercisable into shares in the Company at $0.27 per option

Securities
Options
At the date of this report, unissued ordinary shares of the Company under option are:
Number of options Exercise price Expiry date
22,222,222 $0.27 31 March 2022

During or since the end of the financial year, the Company has not issued any ordinary shares as a result of the exercise
of options. 1,250,000 options expired during the year.
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DIRECTORS’ REPORT

Performance Rights

On 2 November 2020 the Company issued 5,325,482 performance rights to two groups of employees. These
performance rights are subject to performance conditions. One group of employees received a total of 2,457,612
performance rights with a performance date of 30 June 2022 and the second group of employees received 2,867,870
performance rights with a performance date of 30 June 2023.

Shares issued on exercise of performance rights during the year are detailed in the following table:
Date performance rights granted Performance rights value Number of shares issued!
20 April 2018 $152,648 51,921
() At 30 June 2021 there were no rights that had vested during the year and were unissued at year end.

A reconciliation of performance rights outstanding at the date of this report appears below.

Number of

Rights

Rights outstanding at 30 June 2020 9,548,346
Rights issued during the year 5,325,482
Rights vested during the year (51,921)
Rights forfeited during the year (2,239,322)
Rights outstanding at 30 June 2021 and at the date of this report 12,582,585

Dividends

No dividends have been paid or declared since the start of the financial year and the Directors do not recommend the
payment of a dividend in respect of the financial year.

Nature of Operations and Principal Activities

Dacian Gold Limited is an Australian gold producer with its corporate office in Perth, Western Australia. The Company
operates the Mt Morgans Gold Operation (“MMGOQ”) near Laverton, Western Australia. The operation comprises a
2.5Mtpa CIL treatment plant, the Jupiter open pits and Westralia underground mining areas.

The principal activities of the Group during the period were gold mining, processing and exploration at its 100% owned
MMGO. During the year, Dacian merged with ASX listed NTM Gold Limited to expand the Company’s area of operations
in the Leonora-Laverton region. This transaction introduced the Redcliffe Gold Project to the Company’s development
pipeline of projects to be incorporated into the updated life of mine plan.
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DIRECTORS’ REPORT

Operating and Financial Review
Consolidated net loss after tax for the year was $7.5 million (30 June 2020: Net loss $116.5 million).

A summary of the operating result for the Group is set out below:

Key Financial Data 2021 2020 Change Change
$’000 $’000 $’000 %

Financial Performance
Sales revenue 241,623 270,047 (28,424) (11)
Costs of sales (excluding D&A)® (153,006) (210,785) 57,779 27
Exploration costs expensed and written off (19,381) (9,148) (10,233) (112)
Corporate, admin and other costs (10,387) (11,346) 959 8
Adjusted EBITDA® 58,849 38,768 20,081 52
Impairment losses on assets - (68,537) 68,537 100
Losses on derivative instruments (45) (6,808) 6,763 99
Depreciation & amortisation (D&A) (64,373) (54,646) (9,727) (18)
Net interest expense (1,932) (4,864) 2,932 60
Loss before tax (7,501) (96,087) 88,586 92
Income tax (expense) - (20,377) 20,377 100
Reported (loss) after tax (7,501) (116,464) 108,963 94

Financial Position

Cash flow from operating activities 55,479 22,959 32,520 142
Cash flow from investing activities (46,669) (46,033) (636) (1)
Cash and cash equivalents 35,942 51,976 (16,034) (31)
Net assets 277,037 162,642 114,395 70
Basic earnings per share (cents per share) (1.2) (40.6) 39.4 97
Diluted earnings per share (cents per share) (1.2) (40.6) 39.4 97

() Adjusted EBITDA is a measure of earnings before interest, losses on derivative financial instruments, taxes, depreciation and
amortisation. Cost of sales (excluding D&A) and EBITDA are non-IFRS financial information and are not subject to audit. These
measures are included to assist investors to better understand the performance of the business

Dacian Gold Limited 2021 Annual Report 6|Page



DACIAN GOLD

DIRECTORS’ REPORT

Operating and Financial Review (continued)
Mt Morgans Gold Operation (MMGO)

The MMGO achieved full year production of 106,919 ounces of gold at an All-In Sustaining Cost (“AISC”) of $1,556 per
ounce (30 June 2020: 138,814 ounces of gold produced at an MMGO AISC of $1,619 per ounce). The processing plant
milled 2.95 million tonnes for the year at a head grade of 1.2 g/t Au and recovery of 91.5% (30 June 2020: 2.96 million
tonnes for the year at a head grade of 1.6 g/t Au and recovery of 92.7%).

Gold sales revenue of $241.1 million (30 June 2020: $269.5 million) was generated from the sale of 108,270 ounces of
gold at an average price of $2,226 per ounce (30 June 2020: 140,946 ounces at an average price of $1,912 per ounce).
Total cost of goods sold inclusive of amortisation and depreciation was $216.9 million (30 June 2020: $265.0 million).

The dominant source of ore feed to the processing plant during the year was from the Heffernans pit at Jupiter and
the Mt Marven pit. Pre-commercial stripping development at Doublejay pit continued throughout the year. An
opportunity was taken to undertake a cutback on the historic Jenny pit in the Doublejay mine area to secure early
access to the ore body. This cut back designated “DBJ15” produced ore in the final quarter of the financial year and
associated costs charged to operating expense rather than to pre-production capital. “DBJ15” will continue to produce
ore during the early months in financial year 2022, to be complemented by the recommencement of underground ore
sources. A second Doublejay cutback, designated “DBJ7” will transition into commercial production in the second half
of the financial year producing the main ore source for the processing plant. Preparations for mining of the final
“DBJ14” stage commenced late in the financial year and is expected to commence commercial production in financial
year 2023.

Underground production at Westralia was suspended in the first quarter, with some remnant mining completed in the
year, in total contributing 62,753 tonnes at 4.6 g/t for 9,182 contained ounces of gold. Drilling and technical studies
were advanced to optimise Westralia underground resources along with the Greater Westralia Mining Area with plans
progressed towards recommencing underground mining in the first half of financial year 2022.

The following table summarises the production results for the year ended 30 June 2021.

UOM 2021 2020 Change Change %
Open Pit Operations
Ore Mined Kt 3,855 2,060 1,795 87
Mined Ore Grade g/t 1.0 1.1 (0.1) (9)
Contained Gold oz 125,159 71,937 53,222 74
Waste Mined Kbcm 8,757 6,708 2,049 31
Underground Operations
Stope Ore Mined Kt 63 499 (436) (87)
Development Ore Mined Kt - 258 (258) (100)
Mined Ore Grade g/t 4.6 2.8 1.8 64
Contained Gold oz 9,182 68,758 (59,576) (87)
Processing
Ore Milled Kt 2,947 2,964 (17) (1)
Head Grade g/t 1.2 1.6 (0.4) (25)
Recovery!! % 91.5% 92.7% (1.2) (1)
Gold recovered oz 106,919 138,814 (31,895) (23)
Gold Sold oz 108,270 140,946 (32,676) (23)
Realised average gold price AS/oz 2,226 1,912 314 16
Gold on Hand oz 2,507 2,980 (473) (16)
MMGO AISC') AS/oz 1,556 1,619 (63) (4)
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DIRECTORS’ REPORT

Operating and Financial Review (continued)
Mt Morgans Gold Operation (MMGO) (continued)
COVID-19 Response

The COVID-19 pandemic has presented a number of challenges to the industry and the Company has been proactive
in its response by implementing a range of protective and preventative measures. MMGO, through its COVID-19
management plan is continuing to operate unimpeded by the pandemic, however, a number of changes have been
made at the operations such that persons employed at the site have reduced exposure to potential sources of COVID-
19, are able to abide by social distancing requirements and improved hygiene standards. During lockdowns
experienced during the year, site personnel have been required to extend rosters to remain at site until flights re-
commenced to facilitate normal workforce roster rotation.

The Company has established contingency plans and in a worst-case event, requiring a scaling-back of the operation,
Dacian has multiple strategies that it can initiate including the processing of stockpile material totalling 5.2Mt @ 0.5g/t
for 91,000 ounces (over 20 months of processing material) which would provide a level of insulation for the business.

Exploration

During the year, the Group’s exploration program was focussed on Mineral Resource replenishment and growth
opportunities. Three priorities were established as follows:

e Mineral Resource replenishment focussed on potential targets around existing open pits with a focus on
advancing near term production targets;

e  Greater Westralia mining area exploration and technical studies to provide potential additional ore source
from both existing underground and open pit methods; and

e Greenfields exploration programs to identify potential large base load opportunities to extend mine life.

With the first two objectives above substantially complete, the Exploration team’s focus during financial year 2022,
has been directed towards identifying longer term, base load opportunities to further extend MMGO mine life.

In addition, the completion of the merger with NTM Gold Limited during the year expanded the exploration portfolio
as well as the pipeline of development projects for potential inclusion into the Group’s mine plan as technical work
streams are advanced.

Financial Position

The Group held cash on hand as at 30 June 2021 of $35.9 million (30 June 2020: $52.0 million). As at 30 June 2021,
the Group has a working capital surplus of $13.0 million (30 June 2020: $18.3 million surplus).

At 30 June 2021, the Group’s net asset position increased to $277.0 million (30 June 2020: $162.6 million), reflecting
the acquisition in March 2021 of the Redcliffe Gold Project.

During the year the operation delivered 57,265 ounces of gold production into project finance related hedging realising
a hedge decrement of $29.4 million. This significantly reduced the out of the money hedge position from $44.4 million
at 30 June 2020 down to $2.7 million at 30 June 2021, but weighed on the full year operating result. At 30 June 2021,
committed remaining hedging totalled 27,324 ounces at a weighted average delivery price of A$2,238 per ounce on
hedge contracts for delivery over the period to 31 December 2021 (30 June 2020: 84,589 ounces at a weighted average
delivery price of A$2,055 per ounce).

In addition, the Group made $47.9 million in Project Debt Facility repayments during the year reducing these
borrowings at 30 June 2021 to $16.2 million (30 June 2020: $64.1 million).
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DIRECTORS’ REPORT

Operating and Financial Review (continued)
Corporate

On 5 March 2021, the Supreme Court of Western Australia approved the proposed acquisition by Dacian of NTM Gold
Limited (NTM now named Redcliffe Project Pty Ltd). NTM Non-Executive Director Mr Eduard Eshuys was welcomed to
the Dacian Board, and the Redcliffe Gold Project has been integrated into Dacian’s operations. The Redcliffe Gold
Project expands the Group’s compelling pipeline of exploration and development projects offering the potential to
extend the Group’s mine life, diversify production sources and bolster future annual production.

On 26 May 2021, the Company announced a $40M two-tranche placement and $3.7M share purchase plan with the
proceeds from the placement to be used to:

e Accelerate a significant drill program across Mt Morgans and Redcliffe, predominantly targeting new, base load
opportunities

e  Advance the high-grade Redcliffe deposits into production

. Re-starting underground production from the Greater Westralia Mining Area

. Fund general working capital

The second tranche was approved by shareholders at an extraordinary general meeting on 9 July 2021 with proceeds
from the second tranche now received.

Significant Changes in the State of Affairs

There were no other significant changes in the state of affairs of the Group during the financial year, not otherwise
disclosed in this report.

Events Subsequent to the Reporting Date

Subsequent to year end, in July 2021 the Company completed and received funds from the $3.7 million Share Purchase
Plan and the second tranche of the share placement $12.2M (before costs). In August 2021, the Company released its
2021 Mineral Resources and Reserve update and Five year mine plan.

Other than the items noted above, there has not arisen in the interval between the end of the reporting period and
the date of this report, any item, transaction or event of a material and unusual nature likely, in the opinion of the
Directors of the Company, to affect substantially the operations of the Group, the results of those operations or the
state of affairs of the Group, in subsequent financial years.

Likely Developments and Expected Results

There are no other likely developments of which the Directors are aware which could be expected to significantly
affect the results of the Group’s operations in subsequent financial years not otherwise disclosed in the Nature of
Operations and Principal Activities and Operating and Financial Review or the Events Subsequent to the Reporting
Date sections of the Directors’ Report.

Environmental Regulation and Performance

The Group’s mining and exploration activities are subject to significant conditions and environmental regulations
under the Commonwealth and Western Australia State Governments.

So far as the Directors are aware, all activities have been undertaken in compliance with all relevant environmental
regulations.

Officer’s Indemnities and Insurance

During the year, the Company paid an insurance premium to insure certain officers of the Company. The officers of
the Company covered by the insurance policy include the Directors named in this report.

The Directors and Officers Liability insurance provides cover against all costs and expenses that may be incurred in
defending civil or criminal proceedings that fall within the scope of the indemnity and that may be brought against the
officers in their capacity as officers of the Company. The insurance policy does not contain details of the premium
paid in respect of individual officers of the Company. Disclosure of the nature of the liability cover and the amount of
the premium is subject to a confidentiality clause under the insurance policy.

The Company has not provided any insurance for an auditor of the Company.
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Proceedings on behalf of the Company

No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings on
behalf of the Company, or to intervene in any proceedings to which the Group is a party, for the purpose of taking
responsibility on behalf of the Group for all or part of those proceedings.

No proceedings have been brought or intervened in on behalf of the Group with leave of the Court under section 237
of the Corporations Act 2001.

Non-audit services

During the year BDO (WA) Pty Ltd, the Group auditor, provided no non-audit services. Where non-audit services are
sought from the Group auditor the directors seek assurance that the provision of non-audit services is compatible with
the general standard of independence for auditors imposed by the Corporations Act 2001. During the prior year ended
30 June 2020 previous auditor (KPMG) provided non-audit services relating to Investigating Accountant services for
the capital raising in May 2020.

A copy of the auditor’s independence declaration as required under Section 307C of the Corporations Act is attached
to the Directors’ Report.

Rounding off

The Company is of a kind referred to in ASIC Instrument 2016/191 dated 24 March 2016 and in accordance with that
instrument, amounts in the Financial Statements and Directors’ Report have been rounded to the nearest thousand
dollars, unless otherwise stated.
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Remuneration Report (Audited)

Remuneration paid to Directors and Officers of the Group is set by reference to such payments made by other ASX
listed companies of a similar size and operating in the mining and mineral exploration industry. In addition, reference
is made to the specific skills and experience of the Directors and Officers.

Details of the nature and amount of remuneration of each Director, and other Key Management Personnel if
applicable, are disclosed annually in the Company’s Annual Report.

Key Management Personnel

Details of the Key Management Personnel (“KMP”) of the Company and their movements during the year ended 30
June 2021 are set out below:

Mr Robert Reynolds Non-Executive Director — appointed Non-Executive Chairman 10 May 2021
Mr Leigh Junk Managing Director & CEO

Mr Eduard Eshuys Non-Executive Director — appointed 16 March 2021

Mr James Howard®) Chief Operating Officer

Mr Derek Humphry Chief Financial Officer —appointed 12 October 2020

Mr lan Cochrane(® Non-Executive Chairman —resigned 10 May 2021

Mr Barry Patte