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BLACKEARTH APPOINTS ENGINEERING CONTRACTOR FOR
MANIRY DEFINITIVE FEASIBILITY STUDY

Highlights

o BlackEarth appoints CPC Project Design (CPC) as Engineering Contractor for
the completion of the Maniry Definitive Feasibility Study (DFS)

e CPC brings a wealth of experience in the delivery of projects in East Africa
with specific skills in graphite design and engineering

¢ Golder Associates (South Africa) has been appointed to provide key site
infrastructure and geotechnical design support as part of the DFS

e The DFS is expected to be completed in Q2 2022 with production planned to
commence at Maniry by mid-2023

BlackEarth Minerals NL (ASX: BEM) (“BlackEarth” the “Company”) is pleased to announce the
appointment of CPC Project Design as its Engineering Contractor for the Definitive Feasibility Study
at its 100%-owned Maniry Graphite Project (“Project”) located in southern Madagascar.

Once completed, the DFS will be used to provide support for the financing of the Project. As such,
the DFS will be undertaken to sufficient detail to achieve a +/- 15% capital cost estimation. A key
outcome from the DFS will be the development a single modular project development concept
capable of progressing directly into project implementation without major change.

Golder Associates' scope will include all aspects associated with the tailings storage facility, the
development of a water supply/management plan and geotechnical analyses of the proposed
open pit.

Commenting on the DFS update, BlackEarth Managing Director, Tom Revy, said:

“The appointment of both CPC and Golder is seen as a critical component of the current Maniry DFS.
The work will not only provide a higher degree of technical and financial confidence for project financiers
but will also be used to develop risk mitigation strategies for the construction phase and beyond.

The Company remains on target to delivering its vision of becoming a material player in the global
graphite supply chain by 2023”

This announcement is authorised for release by Mr Tom Revy, Managing Director.



About CPC Project Design

CPC Project Design is a leading provider of project development, engineering design and project
construction services to the minerals resource industry. Located in Perth, Western Australia, CPC
has committed a team for the DFS with a wealth of expertise and track record of delivering
projects in East Africa with specific experience in graphite including the Balama and Mahenge
graphite projects

About Golder Associates

Head quartered in Canada, Golder Associates Inc, is a global company providing consulting,
design, and construction services in earth, environment, and related areas for the resources
sector. From their offices in Johannesburg, Golder will draw upon their global offices’ experience
in graphite projects located in Africa, Australia Europe and North America.
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Tom Revy BlackEarth Minerals NL 08 61589916 | 0411 475 376
David Round BlackEarth Minerals NL 0411 160 445

Jane Morgan Investor and Media Relations 0405 555 618

BlackEarth encourages investors to update their contact details to stay up to date with Company
news and announcements here: http://www.blackearthminerals.com.au/update-details/

For more information - www.blackearthminerals.com.au

Forward Looking Statements

Some of the statements appearing in this announcement may be in the nature of forward-looking
statements. You should be aware that such statements are only predictions and are subject to inherent risks
and uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which
BlackEarth operates and proposes to operate as well as general economic conditions, prevailing exchange
rates and interest rates and conditions in the financial markets, among other things. Actual events or results
may differ materially from the events or results expressed or implied in any forward-looking statement.

No forward-looking statement is a guarantee or representation as to future performance or any other future
matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside the Company's control.

The Company does not undertake any obligation to update publicly or release any revisions to these forward-
looking statements to reflect events or circumstances after today's date or to reflect the occurrence of
unanticipated events. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions or conclusions contained in this announcement.
To the maximum extent permitted by law, none of the Company's Directors, employees, advisors or agents,
nor any other person, accepts any liability for any loss arising from the use of the information contained in
this announcement. You are cautioned not to place undue reliance on any forward-looking statement. The
forward-looking statements in this announcement reflect views held only as at the date of this
announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by
the Company. Nor does this announcement constitute investment or financial product advice (nor tax,
accounting or legal advice) and is not intended to be used for the basis of making an investment decision.
Investors should obtain their own advice before making any investment decision.
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