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Presentation - Minerals 260 Demerger and IPO Briefing 

 
Liontown Resources Limited (Liontown) (ASX: LTR) is pleased to release the attached presentation 
prepared by wholly owned subsidiary Minerals 260 Limited (Minerals 260) on the demerger and Initial 
Public Offer (IPO) of its non-lithium exploration assets in Western Australia. 

As previously advised, the Managing Director of Minerals 260, David Richards, will be hosting a live 
shareholder and investor webinar commencing at 9.00am (WST) / 11.00am (AEST) today, Friday 3 
September 2021.  

Shareholders and interested investors can join the webinar via the following link: 

https://www.bigmarker.com/read-corporate/Minerals-260-Demerger-and-IPO-Briefing 

It is recommended that you log on at least 10 minutes prior to the commencement of the webinar.  

This announcement has been authorised for release by the Board. 
 

 

TONY OTTAVIANO 
Managing Director 
 

For More Information: 
 
Tony Ottaviano 
CEO & Managing Director 
T: +61 8 6186 4600 
info@ltresources.com.au 

 Investor Relations: 
 
Nicholas Read 
Read Corporate 
T: +61 8 9388 1474 
nicholas@readcorporate.com.au 
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Exploring an exciting new mineral 
province – the Julimar Region, WA

Minerals 260 Demerger and IPO Briefing
David Richards

Managing Director

SEPTEMBER 2021
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Important Notices and Disclaimer
This presentation has been prepared by Liontown Resources Limited ACN 118 153 825 (Company). It contains general background information 
only which is current at the date of this presentation unless otherwise specified. It contains selected summary information and does not 
purport to be all-inclusive, comprehensive or to contain all of the information that may be relevant, or which a prospective investor may require 
in evaluations for a possible investment in the Company or Minerals 260 Limited ACN 650 766 911 (Minerals 260). Prospective investors 
should not rely on the information contained in this presentation, and must satisfy themselves as to the accuracy of all such information. This 
presentation has been prepared based on information available at the time of preparation and is subject to change without notice. In receiving 
this presentation, each recipient agrees to the foregoing terms and conditions, including any modifications to them.  No person is under any 
obligation to update this presentation at any time after its release. 

This presentation is provided for general information purposes only. This presentation does not constitute an offer, invitation, solicitation or 
recommendation with respect to the purchase or sale of securities in the Company or Minerals 260 in any jurisdiction. It is not a prospectus, 
product disclosure statement, pathfinder document or any other type of public offer disclosure document for the purposes of the Corporations 
Act 2001 (Cth) (Corporations Act) and has not been, and is not required to be, lodged with the Australian Securities and Investments 
Commission. It should not be relied upon by the recipient in considering the merits of the Company or Minerals 260, or the acquisition of 
shares in the Company or Minerals 260. The Minerals 260 Limited Prospectus dated 19 August 2021 is available on www.minerals260.com.au
(Minerals 260 Prospectus). The offer of shares in Minerals 260 is made in the Minerals 260 Prospectus. A person should consider the Minerals 
260 Prospectus in deciding whether to acquire shares in Minerals 260. Anyone who wants to acquire shares in Mineral 260 will need to 
complete the application form that is in or that accompanies the Minerals 260 Prospectus.

This presentation does not constitute investment or financial product advice. It is not intended to be used as the basis for making a financial 
decision, nor is it intended to constitute legal, tax, accounting or other advice. This presentation has been prepared without taking account of 
any person's individual investment objectives, financial situation or particular needs. Before making an investment decision, the recipient 
should consider its own financial situation, objectives and needs, and conduct its own independent investigation and assessment of the 
contents of this presentation, including obtaining investment, legal, tax, accounting and such other advice as it considers necessary or 
appropriate. Any references to or explanations of legislation, regulatory issues, benefits or any other legal commentary (if any) are indicative 
only, do not summarise all relevant issues and are not intended to be a full explanation of a particular matter. The information in this 
presentation has been obtained from and based on sources believed by the Company to be reliable. Past performance is not an indication of 
future performance. 

This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in relation to 
future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and assumptions of future 
events that may or may not eventuate (Forward Statements). Forward Statements can generally be identified by the use of forward looking 
words such as "anticipate", "estimates", "will", "should", "could", "may", "expects", "plans", "forecast", "target" or similar expressions. Forward 
Statements including indications, guidance or outlook on future revenues, distributions or financial position and performance or return or 
growth in underlying investments are provided as a general guide only and should not be relied upon as an indication or guarantee of future 
performance. To the extent that certain statements contained in this presentation may constitute 'Forward Statements' or statements about 
forward looking matters, then the information reflects the Company's (and no other party's) intent, belief or expectations as at the date of this 
presentation. No independent third party has reviewed the reasonableness of any such statements or assumptions. None of the Company, 
Minerals 260, their related bodies corporate and their respective officers, directors, employees, advisers, partners, affiliates and agents 
(together, the LTR Parties) represent or warrant that such Forward Statements will be achieved or will prove to be correct or gives any warranty, 
express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness of any Forward Statement contained in this 
presentation. Except as required by law or regulation, the Company assumes no obligation to release updates or revisions to Forward 
Statements to reflect any changes. Recipients should form their own views as to these matters and any assumptions on which any of the 
Forward Statements are based and not place reliance on such statements.

All dollar values are in Australian dollars ($ or A$) unless otherwise stated.

An investment in the Company's or Minerals 260's securities is subject to known and unknown risks, many of which are beyond the control of 
the Company and Minerals 260, including factors and risks specific to the industry in which the Company and Minerals 260 operates as well as 
general economic conditions, prevailing exchange rates and interest rates and conditions in the financial markets. The Company does not 
guarantee any particular rate of return or the performance of the Company or Minerals 260, nor does it guarantee any particular tax treatment. 
Prospective investors should make their own enquiries and investigations regarding all information in this presentation, including the 
assumptions, uncertainties and contingencies which may affect future operations of the Company and Minerals 260 and the impact that 
different future outcomes may have on the Company and Minerals 260. 

The distribution of this presentation to persons or in jurisdictions outside Australia may be restricted by law and any person into whose 
possession this document comes should seek advice on and observe those restrictions. The presentation is not an offer of securities in the 
Company or Minerals 260 for subscription, purchase or sale in any jurisdiction outside Australia, including the United States or in relation to 
any US person (as defined in Regulation S under the U.S Securities Act of 1933, as amended). Any failure to comply with such restrictions may 
violate applicable securities law. 

No party other than the Company has authorised, permitted or caused the issue, submission, dispatch or provision of this presentation, or 
takes any responsibility for, or makes or purports to make any statement, representation or undertaking in this presentation and there is no 
statement in this presentation that is based on any statement by any other party. No person, either as a director, partner of or in the 
employment of the Company has any authority to make, imply, or give any representation or warranty whatsoever in relation to the
information contained in this presentation. None of the LTR Parties take any responsibility for any information in this presentation or any action 
taken by you on the basis of such information. 

To the maximum extent permitted by law, the LTR Parties: 

• exclude and disclaim all liability, including (without limitation) any liability for fraud or negligence, for any expenses, losses, damages or 
costs incurred either as a result of the information in this presentation being inaccurate or incomplete in any way for any reason, or 
otherwise arising in connection with this presentation; and 

• make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this 
presentation. 

Competent Person Statement

The Information in this Presentation that relates to Exploration Results is extracted from the Minerals 260 Limited Prospectus dated 19 August 
2021 which is available on www.minerals260.com.au.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original 
market announcements and that all material assumptions and technical parameters underpinning the estimates or production targets or 
forecast financial information derived from a production target (as applicable) in the relevant market announcements continue to apply and 
have not materially changed. The Company confirms that the form and context in which the Competent Person’s findings are presented have 
not been materially modified from the original market announcements.

http://www.minerals260.com.au/
http://www.minerals260.com.au/
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Quality Projects and Experienced Board

Moora/Koojan JV Projects
(Gold-PGE-Nickel-Copper)

•Emerging mineral province following discovery 
of Julimar PGE-nickel-copper–gold system

~1,000km2

Previously unexplored

Early exploration results
– up to 43m @ 1.8g/t gold

KEY ASSET

OTHER ASSETS
Dingo Rocks and Yalwest

100% owned

Untested geophysical anomalies near craton 
margin

Chairman
Anthony Cipriano
+30 years (Chartered Accountant)
Former Senior Partner at Deloitte

Managing Director
David Richards
+35 years (Geologist) Discovered
Kathleen Valley Lithium Deposit
and Vera Nancy Gold Deposits

Non-Executive Director
Tim Goyder
+40 years (Mining Executive) Chairman
and Major Shareholder Liontown
Resources and Chalice Mining 

Non-Executive Director
Craig Williams
+40 years (Geologist) Co-founder
and CEO of Equinox Minerals
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Demerger & IPO Rationale
The Board believes the Moora and Koojan JV Projects warrant dedicated 
management and funding to unlock their potential value

Logical separation
of lithium and
non-lithium 

projects, allowing 
shareholders to 
gain exposure to 
each separately. 

Independent 
Management 

enables complete 
focus on each 

business to achieve 
stated objectives 

and maximise
potential value.

Money raised by 
Minerals 260 will 

allow for a 
dedicated, well 

funded and 
accelerated 

exploration program.

Unlocking value 
potential associated

with holding the 
second largest 

strategic ground 
holding in the new 

Julimar mineral 
province.

Liontown
Shareholders will be 

able to retain an 
undiluted interest in 
Minerals 260 via the 

Demerger and 
Priority Offer 
entitlement.
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Event Date3

Minerals 260 lodges Prospectus with ASIC and NOM with ASX 19 August 2021

Priority Offer Record Date 23 August 2021

Opening Date for the Offer 27 August 2021

General Meeting to approve the Demerger 22 September 2021

Closing date for the Priority Offer 22 September 2021

Last day for Share trading cum In-specie Distribution 24 September 2021

In-specie Record Date 28 September 2021

Closing date of the Shortfall Offer 29 September 2021

Completion of acquisition of the Minerals 260 Assets 1 October 2021

In-specie Distribution of Minerals 260 Shares to Shareholders 4 October 2021

Admission of Minerals 260 to the ASX 11 October 2021

Minerals 260 Shares commence trading on ASX 15 October 2021

Demerger and IPO Overview
Demerger will result in two separate ASX-listed, Western Australian oriented businesses – Liontown will 
develop the world-class Kathleen Valley Lithium Project while Minerals 260 will focus on exploring for 
gold-PGE-nickel-copper in the Julimar region

Overview

• Liontown shareholders will vote on the Demerger at the General 
Meeting on 22 September 2021 . Liontown Directors unanimously 
recommend that Liontown shareholders vote in favour of the 
Demerger Resolution

• Liontown shareholders will be entitled to receive 1 share in Minerals 
260 for each 11.911 shares held in Liontown

• Liontown has received a draft class ruling2 from the Australian 
Taxation Office (ATO) in relation to Demerger tax relief.

• Minerals 260 will seek to raise a minimum of $15 million and up to 
$30 million via an IPO

ASX listing scheduled for 15th October 2021
Post IPO Liontown Shareholders have the opportunity to
maintain an undiluted interest in Minerals 260 assets
Market Cap on listing ~$95 - $110 million
Bell Potter Securities Limited appointed Lead Manager to IPO

1. Subject to the number of Liontown ordinary shares on issue on the In-specie Record Date
2. A draft class ruling is not legally binding and cannot be relied upon. It is only when the final class ruling is published that it can be relied upon. The final ruling will only be 
published after the implementation of the Demerger and may differ from the draft.
3. Dates shown are indicative only and may change. In particular, the Company reserves the right to vary closing dates  without any prior notice
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Item

Offer price per share A$0.50/share

Gross proceeds of the Offer A$15 - $30 million

Shares to be distributed under In-specie 
Distribution to Eligible Liontown
Shareholders  

160,000,000

Maximum number of Shares offered under 
the Offer (at an Offer Price of $0.50 per 
Share)

60,000,000

Total Securities on issue on completion 
(assuming the Offer is fully subscribed) 220,000,000

Implied Market Capitalisation on 
completion (assuming the Offer is fully 
subscribed)

$110,000,000

IPO Details

6

Key Offer Details Use of Funds

Minimum 
subscription

Maximum 
subscription

Exploration expenditure $8,155,125 $14,345,250

General administration 
fees and working capital $4,394,875 $9,434,750

Future acquisition costs $1,000,000 $4,000,000

IPO costs $1,450,000 $2,220,000

Total $15,000,000 $30,000,000



The Moora
and Koojan
JV Projects
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Strategic Holding in an Emerging Precious and Base Metal Province

8

Second largest land position  (~1,000km2) in Julimar Mineral 
Province

Acquired prior to Julimar discovery

Largely unexplored prior to Liontown commencing work

Located in same geological terrain as Julimar

Initial exploration defines multiple drill targets

Maiden drilling intersects ore grades and widths with all 
mineralised trends open
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Julimar Trend
Defined by northerly extension of regional 
magnetic data
Includes new Bourbana anomaly

Mt Yule Corridor (MYC)
Defined by coincident geochemical and 
geophysical anomalism
Maiden drill intercepts up to 43m @ 1.8g/t Au 
(Angepena) and 9m @ 2.1% Cu (Northern 
Zone)
Includes new Mallory anomaly

Bindi Bindi Nickel Trend
Historic Poseidon (1968) drill intersections up to 
21m @ 0.6% Ni from surface

Regional Magnetic Image

Prospective Trends
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Mt Yule Magnetic Anomaly

• Large (7x2.5km) magnetic anomaly = 
mafic/ultramafic intrusion

• Maiden drilling program has defined 
multiple mineralised zones:

Angepena (Au)
• +900m long zone
• up to 43m @ 1.8g/t Au
Northern (Cu/Au)
• +2km long zone
• Multiple copper-gold intersections
• Up to 9m @ 2.1% Cu and 7m @ 

1.1g/t Au
SEZ (Au/Cu)
• Up to 17m @ 0.4g/t Au and 12m @ 

0.2% Cu (EoH)
• All trends remain open
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Angepena

PLUS 900M LONG BEDROCK GOLD ZONE
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Koojan JV – Significant geochemical anomalies defined

Mallory Anomaly – PGE image Bourbana Anomaly – Gold image
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Angepena
Diamond core drilling to confirm style and 
orientation of mineralization
Reverse circulation drilling to define limits of 
system
Resource definition drilling

Greater Moora/Koojan JV Area
Follow up drilling at other Mt Yule prospects 
Prioritise other targets
 Detailed aeromagnetic survey 
 Ground EM Surveys
 Define PGE/Ni/Cu vectors

Infill/first pass geochemical sampling
Drill testing of new targets

* All future programs subject to ongoing exploration results

13

Next Steps*

Mt Yule/Northern Zone – Drill Section
Off hole conductor may indicate primary sulphide zone



Other Projects
Dingo Range
and Yalwest
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Dingo Rocks – Albany Fraser Province

Magnetic Image

• Located within 
Albany Fraser 
Province close to 
margin with 
Archaean Yilgarn
Craton

• Prospective geology 
largely obscured by 
transported cover

• Previous exploration largely restricted to near 
surface geochemical sampling and limited 
drilling along tracks

• Multiple magnetic highs interpreted to 
indicate mafic/ultramafic units 
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• Located within Murchison Province of 
Archaean Yilgarn Craton

• No previous recorded exploration
• Regional magnetic data indicate 

greenstone lithologies prospective for 
gold and base metals

16

Yalwest – Murchison Province

Magnetic Image
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Strategic land position – second-
largest ground holding in 
emerging Julimar Mineral Province
Highly successful management, 
with proven track record of 
commercial discoveries
Early drill success confirms 
potential for one or more 
significant discoveries 
Drill ready targets – Angepena
drilling program scheduled to 
commence immediately post IPO
Largely unexplored
Mining friendly jurisdiction - Key 
Land Access Agreements in place
Close to established infrastructure

Investment Case
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Thank You

For more information, or to get details 
on how to apply for shares please visit 
www.minerals260.com.au or call:

Clint McGhie
Company Secretary
T: +61 8 6556 6020
info@minerals260.com.au

David Richards
Managing Director
T: +61 8 6556 6020
info@minerals260.com.au

http://www.minerals260.com.au/
mailto:nicholas@readcorporate.com.au
mailto:info@ltresources.com.au
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