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Issue of Tranche 2 Shares & Cleansing Notice

Telecommunications innovator Vonex Limited (“Vonex” or the “Company”) (ASX: VN8) is pleased to advise that, further
to the announcement dated 23 July 2021, it has today issued the Tranche 2 Placement shares, consisting of 86,588,857
ordinary shares at an issue price of $0.11 per share to raise ~$9.525m (before costs). The shares were issued to new
and existing professional and sophisticated investors (Placement Shares).

Following the issue of the Placement Shares, the Company has ~$11.4 million cash on hand is fully funded to execute
its growth initiatives, including the various cross-selling opportunities via the recent transformational acquisition of
part of MNF Group’s Direct Business, which services small-to-medium enterprise and consumer customers across
Australia.

Confirmation under section 708A(5)(e) of the Corporations Act 2001 (Cth) (“the Act”).

The Company hereby notifies ASX under section 708A(5)(e) of the Act in compliance with the requirements of section
708A(6) of the Act. The Company also advises that as at the date of this notice:

1. The shares were issued without disclosure to investors under Part 6D.2 of the Act;
2. The Company has complied with the provisions of Chapter 2M of the Act as they apply to the Company;
3. The Company has complied with section 674 of the Act; and
4. As at the date of this notice, there is no information:
a. That has been excluded from a continuous disclosure notice in accordance with the ASX Listing Rules;

b. That investors and their professional advisers would reasonably require for the purpose of making an
informed assessment of:

i. The assets and liabilities, financial position and performance, profits and losses and prospects
of the Company; or

ii. The rights and liabilities attaching to the shares.

This announcement has been authorised for release by Matt Fahey, Managing Director of Vonex Ltd.
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ABOUT VONEX:

Vonex is a full service, award-winning telecommunications service provider selling mobile, internet, traditional fixed lines, and
hosted PBX and VolP services - predominately to the small to medium enterprise ("SME") customer under the Vonex brand. The
Company also provides wholesale customers, such as internet service providers, access to the core Vonex PBX and call termination
services at wholesale rates via a white label model. Vonex also develops new technologies in the telecommunications industry,
including a feature-rich cloud-hosted PBX system.
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