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Disclaimer

NATURE OF THIS DOCUMENT

This presentation, and any oral information accompanying it, has been prepared by Australasian Gold Limited ACN 625 744 907 (Company). By receiving this
presentation, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer.

This presentation is a visual aid and is not intended fo be read as a standalone document. The presentation contains selected and abbreviated summary
information about the Company and its current and proposed activities, and such information is current as at the date of this presentation. The material provides
general background on the Company and its current and proposed activities and does not purport to be complete. The Company is not responsible for providing
updated information and assumes no responsibility fo do so.

AUSTRALASIAN GOLD

NOT AN OFFER

This presentation and any oral presentation accompanying it, should not be considered as an offer or invitation to subscribe for or purchase any securifies in the
Company or as an inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be
enfered into on the basis of this presentation.

NOT INVESTMENT ADVICE

To the maximum extent permitted by law, the information contained in this presentation and any oral presentation accompanying it is given without any liability
whatsoever being accepted by the Company or any of its related bodies corporate or their respective directors, officers, partners, employees, advisors and
agents. This presentation is not infended to constitute investment or financial product advice (nor tax, accounting or legal advice) and its contents are not
infended to be used for the basis of making an investment decision. No representation or warranty, express or implied, is made as to the accuracy, completeness

or thoroughness of the information, whether as to the past or future.

FORWARD LOOKING STATEMENTS

Various statements in this presentation constitute statements relating to intentions, future acts and events. Such statements are generally classified as forward
looking statements and involve known and unknown risks, uncertainties and other important factors that could cause those future acts, events and circumstances
to materially differ from the way implicitly portrayed within this presentation. The Company gives no assurance that the anticipated results, performance or
achievements expressed or implied in those forward looking statements will be achieved. Except to the extent required by law, the Company has no intention to
update or review forward looking statements or o publish prospective financial information in the future, regardless of whether new information, future events or
any other factors affect the information contained in this presentation.
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Disclaimer

AUSTRALASIAN GOLD

DISCLAIMER

The Company makes no representation or warranty, express or implied, that the material contained in this presentation and any oral presentation accompanying
it is correct, or that any results forecast in this presentation will be achieved. To the maximum extent permitted by law , each of the Company, its directors, officers,
employees, advisers and agents expressly disclaims any responsibility for the accuracy, faimess, sufficiency or completeness of the material contained in this
presentation, including any opinions or beliefs expressed in this presentation, and excludes all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or any error or omission therefrom. To the maximum extent
permitted by law, the Company disclaims any obligation fo update or keep current the information contained in this presentation or to correct any inaccuracy or
omission which may become apparent, or to furnish any person with any further information. Any information provided or opinions expressed in the presentation
are subject to change without nofice.

MONETARY VALUES
Unless otherwise stated, all dollar values are in Australian Dollars (A$).

Competent Person Statement

The information in this report that relates to Exploration Results is based on, and fairly represents, information and supporting documentation prepared by Dr
Qingtao Zeng, Managing Director of Australasian Gold Limited. Dr Zeng is a member of the Australasian Institute of Mining and Metallurgy and he has sufficient
experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity which has been undertaken fo qualify as a
Competent Person as defined in the 2012 Edition of the "Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Dr Zeng
consents fo the inclusion in this release of the matters based on the information in the form and context in which they appear. Dr Zeng is a shareholder of
Australasian Gold Limited.
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Clear focus

Y

Australian projects
only. Low risk,
straight forward to
add value.

Au Li

Advanced gold
exploration projects
in Queensland and
Lithium exploration
project in Northern
Territory, established
mining jurisdictions.

100% owned
with no private
royalties
attached.

AN |

High grade

historical drilling.

First diamond
drilling program
finished and
assays are
pending.

'G,

AUSTRALASIAN GOLD

@

Targeting exercises
underway for
Lithium in Northern
Territory.

ASX:A8G



Fairview

. ELA32830 j&
Highly . \IIJ 0
Prospective Gold wester Mt Clermont
and Lithium
Projects in Queensland
Australia -

May Queen

« Together close to 1,000 km?2 exploration ground within highly
prospective regions in Queensland, Northern Territory and
Western Australia.

Brisbane

» Historical high-grade shallow gold mineralisation.

. . . _ @ 100% owned
« First drilling program finished and assays are pending.

( \/) No private royalty

« Over 640 km? for ELA32830 for Lithium pegmatite exploration.

attached
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May Queen Gold Project in Queensland

AUSTRALASIAN GOLD

Circa 120 km from the Cracow Gold Project
(Evolution Gold sold to Aeris Resources for
$125M in June 2020)

Multiple high-grade shallow gold intervals
including:

« 3m @ 18.9g/t Au from 9 m & 4m @ 38.8g/t
Au from 21 m(at end of hole)

9 Bolo s « 2m @ 73.4 g/t Au (including Tm at 145g/1)

0 AlBIC CONFIRM/STEER DIF) from 32 m
> INAREATOE PREVIOUS HIGHIGRADES)

HOUES|55MAG 65 TRUE! « 2m @13.5 g/t Au from 46m
0

JALL60DEG DIP ?@ﬁm

~100m strike hosting numerous parallel vein

v systems, open to north-west and south-east.
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Mt Clermont Gold Project Queensland

1
148°E
Coppabella
-

2°8
Mt. Clermont
Gold Project |
Clermont '/
/ l L]

\gapella
Emerald

Queensland

AUSTRALASIAN GOLD

An underexplored low sulphidation
gold system

Located in the Drummond Basin
Queensland; a prolific epithermal Au-
Ag belt with several world class
deposits (Pajingo >5 Moz gold, Wirralie
>1Moz Gold).

High grade historic drill intercepts at
Retro Extended including

8mat 16.1 g/t Au, 143 g/t Ag, 5.6% Cu,
7.8% Pb from 8 metres.

Superb narrow high grade intercept
from diamond drilling during the 2018
drilling campaign 0.7 metres at 10.9 g/t
Au 146 g/t Ag 8.3% In, 5.1% Pb, 0.7%
Cu and 310 ppm Bi from 229.5 metres
down hole RTIPTO16.
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Capella Gold Project Queensland

28m @ 0.5 g/t Auf

ﬂ
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Target iy
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(off. San)
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. 6m @ 0.15 git Au
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AUSTRALASIAN GOLD

Good grade with thick gold mineralisation
from shallow depths

Title tfransfer completed Sept 2021
Data compilation is underway

Drilling targets to be defined after field
mapping
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Mount Peake Pegmatite Project

Significant lithium deposits
require big pegmatite host

« Two major pegmatite provinces in Northern
Territory.

 ELA located in Northern Arunta Pegmatite
Province.

« Access to Stuart Highway and close to
Central Australian Railway.
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Tenement Application Location

EL 26848 L ———

I |
133.2°E 133.6°E

1330°E
a Bismarks (L_ Granted EL
« Over 640 Km2 with outcrop. \ Reward o |EL31139 Vi L EL Application
Halls Claim © ELA 32830 . — ) @, Biotite granite/
oo o o -21.7°S ‘ aplite/pegmatit —
. Very limited Li exploration so : o dentidSnor
Ta-bearing Pegmatite
far. ~ Faul
= ¥\ River
« Pegmatite identified in . N\
neighbour tenement (CXO). \ 1 e
- Pegmatite mapped out by |-~
1:250K scale reginal
geological map. 2190
EL 31140
Q
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Historical Report, Li-mineral identified

AUSTRALASIAN GOLD

© 1965, '_—"ble'ng .mln.erols hQVe A MINFRALOGICAL EXAMINATION OF A LITHIUM-BEARING
pbeen identified in thin section PESMATITE, AWDIGIE TIN FIELD, W.Ta =

from pegmatite sample.

« Historical fin and tantalum L
0 «R. Pontif
production recorded, LCT e | .y
pegmatite confirmed. - The sample was sumbitted by D. Weolley, Resident Geologlst,

Alice Springs who requested an identification of all the minerals
present in the sample.

« Sample was taken from surface. Regst. No. 65180014

Military Grid Coords. 642000. 2298000

« Lihas never been targeted as
The following minerals, in their approximate order of

The CommOdITy' abundance, were identified by the examination of 3 thin-sections of
the pegmatite, and by the examination of grains of some of the minerals
in R.I. oils.

quartz
muscovite (white)

i le green)
lepidolite
elbaite
oligoclase
spodumene




Plan forward D

< \/) Experienced team across gold and lithium

<\/) Remote sensing interpretation, discussing partnership

with high-tech institution to zoom into the right areas

<\/) Notice given to land owner 2nd of Sept, no

native title issue

‘ \/) Commencing ground exploration work in two to three weeks
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Experienced team

AUSTRALASIAN GOLD

Mr Rory McGoldrick, Non-Executive Chairman

Rory McGoldrick is a lawyer with over 15 years' experience working on a range
of corporate fransactions as a lawyer, project manager and

director. Since 2010, Rory has assisted with the early stage development of a
number of mining and energy projects, with a focus on projects within Europe.

Dr Qingtao Zeng, Managing Director

PhD in Geology from Centre for Exploration Targeting of University of Western
Australia, Geologist for Dragon Mountain Gold, Eldorado Gold and CSA
Global. Non-executive Director of Kodal Minerals Plc (AIM: KOD) and
Metalstech Limited (ASX: MTC)

Mr Graeme Fraser, Non-Executive Director

Graduated with Hons in Geology from the University of Melbourne, 20 years
experience with senior management roles for Eldorado Gold and Fosterville Gold
Mine among others.
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Takeaway messages

AUSTRALASIAN GOLD

« Gold and Lithium exploration focused company with close to $5M cash
« OnTrack to add value to the projects quickly with news flow
«  We know lithium and well connected with potential offtake partners

Market Cap $11.75M at 25.5 cents and low EV







