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» CORPORATE SUMMARY
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> Potential company making, newly defined Thunder Copper-Gold Target )
Capital Structure Board & Management
> Significant regional target generation field work now underway across multiple
. Shares on issue 136,198,117 . . )
Projects Non-Executive Chairman Kevin Somes
Share price @10/09/21 $0.200
> Strong share register with very supportive major shareholders (board, management Market Capitalisation $27.2m Managing Director Tom Ridges
and cornerstone shareholders >50%)
Cash (as at 31/08/21) $4.6m ) ) .
Non-Executive Director Ross Williams
> $4.6 million in cash with no debt Options on Issue? 10,466,667
- . . Grey Egerton-
. . - . . 1266,667 31 Dec 2021 $1.32 options, 1.2M 29 December Non-Executive Director Warburton
> Tight capital structure, 136 million shares on issue provides leverage 2023 31¢ ESOP options, 2.75M 31 March 2024 37¢ ESOP
options, 1.25M 31 March 2024 52¢ ESOP options and 5M
> Very low corporate overheads zero exercise priced unlisted employee incentive options Company Secretary Tony Walsh

> World class land holding (granted & pending >5,000km?2) on structures and within
regions hosting world class deposits

Great Western Exploration (ASX:GTE)
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% THUNDER COPPER-GOLD TARGET
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0.85M

> Alarge, discrete, conspicuous EM anomaly has been identified by a moving loop electromagnetic
(“MLEM”) survey at Thunder

® Copper Targets

© Gold Deposits

@ Base Metals Deposits
~ Primary Roads

> The EM anomaly is directly adjacent to a 1.7km strike length copper-gold soil anomaly [[] YerridaSouth

. Golden Corridor Gold Project

> The EM anomaly is situated in a geological and structural setting of soft sediments intruded by mafic J Sarris Rasoistes GTE ¢

[] sandfire Resources 100% Owned

[C] pGoGold Limited
\
|

volcanic dykes adjacent to the intersection of two large faults

> The EM anomaly is 800 metres in length, from a depth of only 100 metres, with a shallow dip to the 0 25

- —
kilometers

west

> Thunder is interpreted to be an analogue to Sandfire’s (ASX:SFR) DeGrussa copper-gold VMS deposit

located 112km to the northwest _[—‘—T_L -
i .
> Drilling is planned for late October/early November 2021 —7.10M rr__l_,——l‘ I

Jundee (Au) O

Paroo Station (Pb)
Wiluna ‘

— 7.06M

Wiluna (Au) U

!
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EM Plate ~100m below
surface

Interpreted shale unit

Cu Contours

B 30-160ppm
160 - 320ppm

L

Looking obliquely north at a SW-NE slice through Thunder
(centre: 781200mE / 7072000mN)
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M FIREBIRD GOLD PROJECT

> A large, strong, gold + arsenic-in-soil anomaly 2.1km long and 350m wide, located in prospective Archean
greenstone, identified at the Firebird Gold Project

> The gold anomaly is associated within a series of interpreted NNW-SSE trending splay faults on the western edge
of the Joyners Find Greenstone sequence located ~30km south-west of the 11Moz Wiluna Mining Centre in WA

> The large untested soil anomaly was identified to sit on the boundary of 100% GTE owned tenure. Great Western
then set about securing the additional tenure to the east covered by the untested soil anomaly.

>  The Firebird Gold Project is made up of GTE 100% tenure and a JV (GTE earning 80%) agreed with Jindalee
Resources Limited (ASX:JRL)

> In addition, a number of highly prospective structural targets have been interpreted within the Firebird Gold Project
area along strike

> Great Western will undertake further soil sampling and mapping at the Firebird Gold Project in October 2021,
followed by drill testing in early 2022

Great Western Exploration (ASX:GTE)
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% GOLDEN CORRIDOR PROJECT

Great Western’s Golden Corridor Project area represents a large scale (+60km strike, 1,000km?),
practically untested Western Australian greenstone gold exploration opportunity within Australia’s most

gold endowed terrane

The Golden Corridor Project sits on granted tenements along strike from the 11Moz Wiluna Mining

Centre originally developed by Newmont

Newexco were engaged by Great Western to interpret aeromagnetic and geophysical 3D computer

modelling and have confirmed an interpreted shallow depth of cover over large areas of the Project

A number of high priority, large structurally complex bedrock targets have been identified, all in virgin

terrane

The lithologies intersected in the Finlayson drilling, under only thin Proterozoic cover, validates Great
Western’s geological model, significantly enhancing the prospectivity of the Company’s Golden Corridor

Project

Great Western is currently finalising plans for a field work programme consisting of an Ultrafine+ soil

sampling programme and an initial AC/RC drill programme

Great Western Exploration (ASX:GTE)
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% YANDAL WEST PROJECT
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330K0z -
Jundee (Au) >10Moz : ,

Flushing Meadows (A

X The Yandal West Project is located within the world class Yandal gold belt , approximately 55km
north of Bronzewing gold deposit and 60 km south of Jundee gold mine. GTE 100% (E53/1369)
and GTE 80% (E53/1612 & E53/1816)

X Historical work from Great Western illustrated that there is extensive high-grade gold at Yandal

West, but an economic discovery is yet to be made

> Over the last year a thorough desktop study and third-party geochemistry review was completed.
Following this ground truthing has been undertaken and more recently an airborne EM (XCITE)

survey has now been flown across the Project, with results pending
Corboys (Au
Gold Deposits

Nickel Projects

Yandal Greenstone Belt )
Yandal West Project (GTE)
Lake Way Project (GTE)
Hammer Metals

Northern Star

Rio Tinto

Yandal Resources Orelia (A
Carnegie Exploration

> Great Western are awaiting results from the airborne EM survey and interpretation by Newexco,

expected in September 2021

> Great Western expects that the work currently underway will unlock the full potential of the Project

for gold, nickel and VMS mineralisation
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3 FAIRBAIRN BASE METAL PROJECT

The Fairbairn Project (100% GTE) is located approximately 170 kilometres north of Wiluna, 110km
northeast from the DeGrussa copper deposit, and 70km north of Rumble Resources (ASX:RTR) recent
discovery at Chinook

Fairbairn is a large greenfields Project (~960km2), on granted and pending leases, that appears to be highly
prospective for Proterozoic base metals, including nickel sulphide and lead/zinc

The Company is currently completing desktop studies compiling data from the small amount of historical
WAMEX reports available. Whilst this review is being completed the Company is preparing for an initial work
programme

The ‘base metals target horizon’ that Rumble Resources are targeting is located along the unconformity
between the Yelma and Frere Formations in the Earaheedy Basin. The Yelma Formation is interpreted by
GSWA to run into Great Western’s Fairbairn Project

The “base metal target horizon” appears to be hosted within a mix of siltstone, shale, marl and evaporite
with a large underlying shale/carbonate horizon being the source of metal. The target horizon within Rumble
Resources Projects is structurally controlled by northwest trending extensional faults

Airborne and surface geophysics have been proven to aid in target generation and are currently being
successfully used by Rumble Resources

Planning for an initial high resolution airborne magnetics survey is currently underway

Great Western Exploration (ASX:GTE)
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W ATLEY GOLD PROJECT

> The Atley Gold Project is a large land holding (>1,000km?) covering a significant strike

length of the Sandstone — Youanmi greenstone belt

> Spectrum Metals’ high grade Penny West discovery is approximately 60km along strike
and will be brought into production in the September Quarter 2021 by new owners
Ramelius Resources (ASX:RMS)

> With numerous hungry mills within the Sandstone/Youanmi region, a new discovery has

the potential to add significant value to shareholders

> A number of highly prospective structural targets will be explored across the Atley North
Gold Project, including numerous interpreted splay faults. These splay faults are

interpreted to be related to the Youanmi Fault and are all virtually unexplored

> The structural targets provide similar settings to the Youanmi gold deposit, Penny West

and the Grace discovery

Great Western Exploration (ASX:GTE)
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% YERRIDA SOUTH

Plutonit: (Au) O ( W
> Great Western owns a large Project area (~500 km?) to the south of the Yerrida North JV Project with SRR S0
Sandfire (ASX:SFR)

Degrussa (Cu-Au

Thaduna (Cu)
. .
&I @ Monty (Cu-Au)

> GTE has now started a significant regional soil sampling programme that will be completed this year, to fast

track copper target generation across the Yerrida South Project area

— 710 M L

Great Western
EXPLORATION

[
0.85M

® Copper Targets

© Gold Deposits

@ Base Metals Deposits

~ Primary Roads

D Yerrida South

. Golden Corridor Gold Project
[] sandfire Resources / GTEJV

[] sandfire Resources 100% Owned
[] peocGold Limited

25
-

kilometers

Jundee (Au) O

® aroo Station (Pb)

— 7.05M

Great Western Exploration (ASX:GTE)

Wiluna

()
Wiluna (Au)

PAGE | |




% YERRIDA NORTH JV WITH SANDFIRE (ASX:SFR)

> Sandfire Resources Limited (ASX:SFR) (“Sandfire”) and Great Western have formed a joint

venture in respect of Great Western’s Yerrida North Project where Sandfire can earn 70%

> Great Western is free carried up to the point where a mineral resource of at least 50,000 tonnes of

contained copper or copper equivalent under the JORC 2012 code has been defined by Sandfire

> Sandfire can then choose to earn a further 10% by sole funding the completion of a Feasibility
Study (as that term is defined in the JORC Code 2012 Edition) sufficient to justify a decision to

mine

> Sandfire initially spent $1.7 million over three years undertaking preliminary mapping, sampling

and airborne electromagnetic (EM) survey

> Sandfire field work is currently underway prior to potential drill testing

Great Western Exploration (ASX:GTE)
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Exploring for Significant Copper and N\ .

Gold Deposits in Western Australia Sreat Western

EXPLORATION

)g World class, large land position within prolific regions of Western Australia
)g Drilling at Thunder to commence shortly followed by other drilling starting in February 2022
)5 Numerous field work programmes across multiple Projects currently underway

)S $4.6M in cash and a tight capital structure provides leverage

GTE
Level 2, 160 St Georges Terrace, Perth WA
+61 8 6311 2852
+61 8 6313 3997
enquiries@greatwestern.net.au

greatwestern.net.au
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Disclaimer .

. A Great Western
Private and confidential EXPLORATION

. This presentation has been prepared by Great Western Exploration Ltd (“‘GTE” or the “Company”). It should not be considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an inducement to make
an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be entered into on the basis of this presentation. It is not to be distributed to third parties without the consent of GTE.

. This presentation contains forward-looking statements and projected drilling schedules that are not based on historical fact, including those identified by the use of forward-looking terminology containing such words as “believes”, “may”,

» o« » o« n o«

“will”, “estimates”, “continue”, “anticipates”, “intends”, “expects”, “should”, “schedule”, “program” , “potential” or the negatives thereof and words of similar import.

. Management of GTE cautions that these forward-looking statements are subject to risks and uncertainties that could cause actual events or results to differ materially from those expressed or implied by the statements. Management
believes that the estimates are reasonable but should not unduly be relied upon.

. GTE makes no representation, warranty (express or implied), or assurance as to the completeness or accuracy of these projections and, accordingly, expresses no opinion or any other form of assurance regarding them. Management does
not intend to publish updates or revisions of any forward-looking statements included in this document to reflect GTE'’s circumstances after the date hereof or to reflect subsequent market analysis.

. By its very nature mineral exploration is a high risk business and is not suitable for certain investors. GTE securities are speculative. Potential investors should consult their stockbroker or financial advisor. There are a number of risks, both
specific to GTE and of a general nature which may affect the future operating and financial performance of GTE and the value of an investment in GTE including and not limited to economic conditions, stock market fluctuations, gold, copper
and silver price movements, regional infrastructure constrains, securing drilling rigs, timing of approvals from relevant authorities, regulatory risks, risks to title, operational risks, reliance on key personnel and foreign currency fluctuations.

. You should not act or refrain from acting in reliance on this presentation material. This overview of GTE does not purport to be all inclusive or to contain all information which its recipients may require in order to make an informed
assessment of the Company’s prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in
this presentation before making any investment decision..

Competent Persons Statement

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr. Tom Ridges who is a member of the Australian Institute of Mining and Metallurgy. Mr. Ridges is an
employee of Great Western Exploration Limited and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr. Ridges consents to the inclusion in the report of the matters based on his information in the form and context in
which it appears. .

Important Notice

This Presentation does not constitute an offer to acquire or sell or a solicitation of an offer to sell or purchase any securities in any jurisdiction. In particular, this ASX Presentation does not constitute an offer, solicitation or sale to any U.S. person
or in the United States or any state or jurisdiction in which such an offer, tender offer, solicitation or sale would be unlawful. The securities referred to herein have not been and will not be registered under the United States Securities Act of 1933,
as amended (the “Securities Act”), and neither such securities nor any interest or participation therein may not be offered, or sold, pledged or otherwise transferred, directly or indirectly, in the United States or to any U.S. person absent
registration or an available exemption from, or a transaction not subject to, registration under the United States Securities Act of 1933.
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