VULCAN ENERGY

Notice under section 708 A(5Xe)
of the Corporations Act

Vulcan Energy Resources Limited (ASX:VUL) (the Company) has today
issued 14,814,815 fully paid ordinary shares in the Company (Shares) at an
issue price of $13.50 per Share to institutional and professional investors
under the placement announced on 14 September 2021.

The Company advises that:
(a) the Shares were issued without disclosure to investors under Part
6D.2 of the Corporations Act 2001 (Cth) (Corporations Act);

(b) this notice is being given under section 708A(5)(e) of the Corporations
Act;
(© as at the date of this notice, the Company has complied with:

@ the provisions of Chapter 2M of the Corporations Act, as they
apply to the Company;

(i)  section 674 of the Corporations Act; and

(d) as at the date of this notice, there is no excluded information, as
defined in sections 708A(7) and (8) of the Corporations Act, that is
reasonable for investors and their professional advisers to expect to
find in a disclosure document.

For and on behalf of the Board
Daniel Tydde
Company Secretary

For further information visit www.v-er.eu or contact the Company Secretary
on +61 8 6189 8767.

Contact

Level 11, Brookfield Place Vulcan Energie Ressourcen GmbH
125 St Georges Terrace Baischstr. 8

Perth WA 6000 Australia 76133 Karlsruhe

08 6189 8767
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Fast Facts

Issued Capital: 123,606,179
Market Cap (@$14.10): $1.74b

Highlights

Globally unique Zero
Carbon Lithium™ Project.

Combined lithium
chemicals & renewable
energy project in the Upper
Rhine Valley of Germany.

EU’s largest lithium
resource.

Located at the heart of the
EU Li-ion battery industry.

Fast-track development
towards supplying the EU’s
battery & electric vehicle
industry.
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VULCAN ENERGY

ZERO CARBON LITHIUM™

About Vulcan

Vulcan is aiming to become the world’s first lithium producer with net zero greenhouse gas emissions. Its ZERO
CARBON LITHIUM™ Project intends to produce a battery-quality lithium hydroxide chemical product from its
combined geothermal energy and lithium resource, which is Europe’s largest lithium resource, in Germany.
Vulcan’s unique, ZERO CARBON LITHIUM™ Project aims to produce both renewable geothermal energy, and
lithium hydroxide, from the same deep brine source. In doing so, Vulcan intends to address lithium’s EU market
requirements by reducing the high carbon and water footprint of production, and total reliance on imports.
Vulcan aims to supply the lithium-ion battery and electric vehicle market in Europe, which is the fastest growing
in the world. The Vulcan Zero Carbon Lithium™ project has a resource which can satisfy Europe’s needs for the
electric vehicle transition, from a source with net zero greenhouse gas emissions, for many years to come.
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