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Corporate Presentation and New Website

Kingsrose Mining Limited (ASX: KRM) (“Kingsrose” or the “Company”) is pleased to release its new Corporate
Presentation, appended to this announcement.

Kingsrose invites Shareholders to download a copy from its new website www.kingsrosemining.com

-ENDS-

This announcement was authorised for release to the ASX by Fabian Baker, Kingsrose Mining Limited’s
Managing Director.

For more information, please contact:

Fabian Baker

Managing Director

+61 8 9381 5588
info@kingsrosemining.com.au
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Disclaimer

The information contained in this Presentation has been prepared by Kingsrose Mining Limited (“Kingsrose” or the “Company”). The information contained in this Presentation has been prepared in
summary form. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give any representation or warranties (express or implied) as to the
accuracy, reliability or completeness of the information in this Presentation, or, of any other written or oral information made or to be made available to any interested party or its advisers (all such
information being referred to as “information”) and liability therefore is expressly disclaimed. Accordingly, to the full extent permitted by law, either the Company nor any of its shareholders, directors,
officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, the
accuracy or completeness of the information or for any of the opinions contained in this Presentation or for any errors, omissions or misstatements or for any loss, however so arising from the use of this
presentation.

This Presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction and must not be
distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or any other law.
Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial products. You should not act and
refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This Presentation does not take into account the individual
investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to invest in the Company at any time, you should conduct, with the assistance of your
broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform your own analysis of the Company
before making any investment decision.

Neither the issue of this Presentation, nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to terminate
any discussions or negotiations with any person. In no circumstances will the Company be responsible for any costs, losses or expenses incurred with any appraisal or investigation of the Company. In
furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any
inaccuracies in, or omissions from, this Presentation which may become apparent. Any opinions expressed in the presentation are subject to change without notice.

This Presentation may include certain statements that may be deemed ‘forward-looking statements’. All statements in this presentation, other than statements of historical facts that address future activities
and events or developments may differ materially from those in the forward-looking statements. The Company, its shareholders, directors, officers, agents, employees or advisers do not represent, warrant
or guarantee, expressly or impliedly, that the information in this Presentation is complete or accurate. To the maximum extent permitted by law, the Company disclaims any responsibility to inform any
percipient of this Presentation of any matter than subsequently comes to its notice which may affect any of the information contained in this Presentation. Factors that could cause actual results to differ
materially from those in forward-looking statements include market prices, continued availability of capital and financial, and general economic, market or business conditions.

The information in this presentation that relates to the Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Dr Michael Andrews, who is a Fellow
of the Australasian Institute of Mining and Metallurgy. Dr Andrews is a part time employee (in the capacity as a Director) and Substantial Shareholder of Kingsrose Mining Limited. Dr Andrews has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of
the “Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves”. Dr Andrews consents to the inclusion in this report of the matter based on his information in the form and
context in which it appears.

The information is extracted from the ASX Release entitled ‘Kingsrose Mining Reports Update Of Talang Santo Mineral Resource Estimate’ created on 10 August 2021 which is available to review on
www.kingsrosemining.com. The Company confirms that it is not aware of any new information or data that materially affects the information included in the ASX release referred to above and it further
confirms that all material assumptions and technical parameters underpinning the Mineral Resource contained in the ASX Release referred to above continues to apply and have not materially changed.
The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.




Focused
on discovery

with commitment to:

* Reported as at 30 June 2021

New exploration focused
team with a track-record
of discovery

Board members played key roles in
discovery and development of
numerous significant deposits
globally

Lead by Fabian Baker, former CEO
of Tethyan Resources (acquired by
Adriatic Metals)

Well funded with A$30.5m
cash and no debt*

Well placed to add value avoiding
excessive dilution

ASX:KRM ~

Way Linggo — high grade
gold-silver project

Produced more than 200koz gold

Average Cash Costs in 2011

& 2012 of AUD$237 (net of silver
credit) — making Kingsrose the
lowest cost producer on the

ASX at the time

Production ceased 2020 and
exploration now ongoing around
existing mine infrastructure

Dedicated M&A team

Targeting acquisition of high-quality
exploration assets globally
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Corporate Snapshot

* Notable share price growth since announcements Shares on Issue 730,007,352 Share Price A$0.049
. . . As at 24 September 2021
of new board, management and strategic direction

Options 13,200,000 (1.8%) Market Cap A$35.8m
» Cash at hand represents A$O.42/sh§re, Performance Rights 5,000,000 (0.7%) Cash
KRM currently valued at small premium to cash e 2130 June 2024 A$30.5m

Year to date share price performance

0.070

21st January 2021
0.065 KRM confirms continuous high-
grade gold mineralisation at
depth beneath Talang Santo

2nd March 2021
KRM drills 4.75m @ 14.2g/t Au,
81.5g/t Ag at Talang Santo

0.060
0.055
6th January 2021
KRM announces Executive
0.050 Management Changes
/
0.045
10th May 2021
0.040 KRM reports 5.8m @
13.6g/t Au, 64.2g/t Ag at &g& August 2021 toted
Talang Santo announces update
0.035 8th February 2021 g Mineral Resource at

KRM announces
appointment of new CEO

Talang Santo




2021 Strategy

Surface Value at Way Linggo

Well funded exploration programme:

* Resource growth at Talang Santo

— 70 per centincrease in contained gold
ounces and 120 per cent increase in
contained silver ounces in the Inferred
category (announced 10" August 2021)

Wi,

/|

7"
/

]
i

— The resource remains open down dip
(DDH-594 returned 5.8m
@ 13.6g/t Au and 64.2g/t Ag, from
443.35m)

» Systematic regional exploration

— Multiple known gold-silver targets to
follow-up

— Fresh approach to develop new targets
and exploration concepts

* New management has driven down holding
costs to focus on exploration, while
maintaining value of existing mine
infrastructure

 Expanded the global resource to 284koz
gold @ 5.5g/t and 1.2Moz silver @ 23g/t




M&A Strategy

Targeting an acquisition during 2021

Well funded & quality team
means:

v Focused & high quality due diligence
v Objective and patient

v’ Seen as a good partner

v" Nimble

Key metrics for
any potential

acquisition:

&5

Commodity

Quality precious and
‘green energy’ metals
projects (PGM, copper,
nickel) with outsized
growth potential

Development stage

Targeting ‘sweet-spot’

with initial discovery made

and clear geological
concept —

yet value yet to be
realised

Jurisdiction

Proven mining
jurisdictions yet
quality of asset
remains

key

Scale

Tier 1 potential is
critical (i.e. potential
for discovery to attract
a major mining
company)
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} Global Depth of Experience to Identify New Exploration Opportunities

Board and Management have played key roles in the discovery and development of numerous significant projects globally

Amulsar

5 Moz Au, 28 Moz Ag @ Project where team
members have played
an integral role

Sakatti
Ni-Cu-PGE

Windfall Lake
6.1 Moz Au

. Country where team
members have
operational experience

Raska District
Acquired by Adriatic _/
Metals 2020

Gosowong
5.9 Moz Au Production

Sukari
5 Moz Au

La Colosa
28.3 Moz Au

Cadia/Ridgeway

Way Linggo 35 Moz Au

0.2 Moz Au Production

Cuiaba

10.5 Moz Au Boddington

Cerro Negro 12.7 Moz Au

2.6 Moz Au

Bellevue
3 Moz Au

Note: Resources reported are combined Inferred, Indicated and Measured category either JORC or 43-101 compliant as last reported on the website of the respective companies that hold the projects.



Way Linggo — Project Overview

» Located on the prolifically mineralised Trans-Sumatran Fault Zone
*  Produced 200 koz gold and 1.5 Moz silver 2011-2020
+ +1Moz gold mines to the north and south of the project

« Current exploration targeting Gosowong*-type high-grade low sulphidation
gold veins over a 100km? landholding
» Team has track record of discovery in Indonesia
— John Carlile — Lead Newcrest team to initial discovery of Gosowong

— Mike Andrews — Lead discovery of Way Linggo and 30+ years
successful exploration in Indonesia & Canada

*Gosowong was a Newcrest discovery lead initially by John Carlile that grew to a district which has produced over
5.9Moz @ 30 g/t gold (as of 2019 year end).
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} Way Linggo — Production History — Grade is King

Cost vs Grade Way Linggo
» Success story for the company:

discovery — development — production $4,500 18
« High margins at the start of the project, $4,000 17s 16
i i gt Ag
due to very high gold & silver grades $3.500 - 1
* Gold processing infrastructure remains in 55 000 b/t Ag .
place ’
26 =
o $2,500 5Tt A 21 10 &
Way Linggo Production Statistics [ 53 g/t Ag 71 70 = ¢]
Q. $2,000 w L a Elz_g G/t Ag B/t Ad N 8 9
b P 5 BTy
Life of Mine (years) 10 / <
g/t Al 12.3 oG
Plant Capacity (tpa) 140,000 s o
$1,000 75 gt 7.4 \ 7.9 7.8 76 4
: : sl A /t A tA
Average Production (tpa) 71,000 o/t Ay 5.4 o/t AU g "
$500 / e 2
Average Au Recovery (%) 95.2 L
: $- 0
Average Production (Au ounces pa) 20,209 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
LOM Cash Cost (USD/o7) YEAR
. 998
— after Ag credit
[ 1AuU (g/t) | 1AuEq Attributable to Ag (g v Gold Price Receive ash Cost after Silver Credit oz
Au (g/t) AuEq Attributable to Ag (g/t) Av Gold Price Received (AUD$) Cash Cost after Silver Credit (AUD$/0z)
LOM Average Grade (g/t AuEQ) 10.9
Note:
1. Gold Equivalent (AuEq) metal grade was calculated using assumed metal prices of $1800/0z gold; $25/0z
A$237/0z
2. Reconciled head grades were used for gold and silver after actual recoveries Average Cash Costs (net of silver credit) in 2011 & 2012 —

3. Gold equivalent (g/t) was calculated using the following formula: Gold Eq. (g/t) = ((Au price (g) x Au grade)

+ (Ag Price () x Ag grade)/Au price (g). making Kingsrose the lowest cost producer on the ASX at the time
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Way Linggo — Talang Santo Resource Growth

2021 Resource Update N
1350 mRL Pre-Mining 1350 mRL
Topography
1.4 Mtat5.4 g/t gold and 18 g/t silver . 3 \V_/—.\\/\@OWRL
for 240,000 koz gold and 790 koz silver ~—
(Indicated & Inferred at 2 g/t gold cut-
1250 mRL 1250 mRL
off)
i i 1200 mRL [ 1200 mRL
* Includes higher grade portion of 0.68 5 e
Mt at 7.7 g/t gold and 26 g/t silver for A I
170 koz gold and 570 koz silver =
(Indicated & Inferred at 4 g/t gold cut- . . -
off). o o
e . 1050 mRL ) 1050 mRL
* 5,121m of resource drilling in 2020- . i
; o :
2021 resulted in a 1580A> increase in . ® —
gOId OunceS, and an 8 A) decrease in LimitskofJORClr/\dicized a(;\dlnf/erreld Resource X D
1,400 ktat 5.4 g/t 18 g/t sil
S||Ver ounces Compared to the 2020 250 mRL for 240 k?)z gol% agg 79aOnkoz sﬁverSI v \0:0:0:0:0:0:‘:’:‘:“"0’0‘0‘0’0“" ‘.“‘ 20 mkh
resource update. Announced August 10", 2021 Op$ BRI
. 900 mRL ¢ Q,é 900 mRL
* Result of successful drilling at depth .
InCIUdlng: 850 mRL L4 ° 850 mRL
- DDH-594: 5.8m @ 13.6g/t Au and “~PT Natarang Mining | [feoeeceteaores | orligeduslons
64.2g/t Ag, from 443.35m Cc . <o 800 mRL
TALANG SANTO LONG SECTION Inferred o 2t04
. . MINERAL RESOURCE OUTLINES Inferred o 48 750 mRL
System remains open at depth — — —— BB ot eension) | @ 5505,
Scale :1:4000 L SIT65 ) Underground Mine o >32
Date .Aug 2021

Long section of the Talang Santo Main Zone (looking to northeast) showing drilling intersections coloured by gold g/t*metres and Mineral Resource Classification areas.




Way Linggo — Regional Exploration Ongoing

Multiple veins mapped at surface with shallow level
epithermal textures, i.e. potential remains at depth

— Talang Santo area, Maul Vein, Semung Kecil-Way Linggo

Late cover units may conceal mineralisation

— Talang Tebat-Rowo Rego area represents an extensional
basin and topographic low, therefore largely under cover but
excellent structural setting

Systematic exploration program underway
to develop drill targets

— Soils, mapping, trenching ongoing

Science-driven target generation

— Knowledge gained from mined deposits will be applied
to prioritise exploration targets:

Variation in epithermal vein quartz types and textures

Well defined precious metal interval

Pathfinder element zonation

Structural controls
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Announced September 18", 2020 72
e
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W Trenching and mapping - Talang Santo

} Way Linggo — Recent Exploration Discoveries

Crustiform, colloform and
cockade chalcedonic
quartz-adularia - Maul
Vein, Talang Santo West

A, Crustiform and colloform chalcedonic and amethystine
quartz — Silver Vein, Talang Santo South




Board of Directors

Experienced team with ability to deliver value for shareholders and stakeholders

Mike Andrews
Non-Executive Chairman

35+ years experience in the
industry across gold, copper, coal
and iron exploration globally

Founding Director of Kingsrose,
instrumental in the discovery and
development of the

Way Linggo Gold Mine

Fabian Baker
Managing Director

Geologist with diverse corporate
and exploration experience from
grassroots through to feasibility

Founder and CEO of TSX.V-
listed Tethyan Resources that
was acquired by Adriatic Metals
plcin 2020

Previously Chief Geologist at
Lydian International which proved
up the +4 million ounce gold
resource and feasibility study on
the major Amulsar deposit in
Armenia

John Carlile
Non-Executive Director

35+ years experience

with a proven track-record

of discovery, project acquisitions,
and growth of public companies

Led Newcrest’s presence

in Indonesia and grass-roots
discovery of Gosowong
high-grade Epithermal
gold-silver deposit

Tim Coughlin

Non-Executive Director

30+ years experience exploring
for gold, copper, base metals and
oil in Australasia, the Americas,
Asia, the Middle East and
Eastern Europe

Responsible for discovery of
Amulsar gold deposit in Armenia
and founder of Lydian
International

Held senior positions with major
companies including Chief
Geologist South America for
AngloGold Ashanti

Currently CEO and President of
Latin-America focused Royal
Road Minerals (TSX.V:RYR)

Daryl Corp

Non-Executive Director

40+ years in the mining industry
in a range of both corporate and
operational roles, involving base
metals, iron

ore and precious metals

Distinguished career at Newcrest
where he was key

to development of several major
mines including Cadia Hill,
Ridgeway and Gosowong

Held a range of positions

at Newcrest including
Transformation Executive —
Business Development, General
Manager — ExCo Co-ordination
and Projects, Head of Ore
Reserves Governance, General
Manager — Corporate Affairs, and
Manager — Business
Development

ASX:KRM ~

Andrew Cooke
Non-Executive Director

30+ years experience in law,
corporate finance, governance
and compliance

Served as a consultant to public
and private companies in the
resources, property, mining
services, technology and biotech
sectors



Management

Experienced team with ability to deliver value for shareholders and stakeholders

Mark Smith
CFO

20+ years operational experience
in mining industry globally

Former CFO for Centamin,
played key role in development
and operation of the Sukari Gold
Project

Previously held roles with
Endeavour Mining, Redback
Mining among others

Joanna Kiernan
Company Secretary

Ms Kiernan is a governance
professional with over 16 years’
experience in the administration
and operation of listed public
companies, predominately in the
resources sector

Previously held the position of
Company Secretary for
numerous ASX, AIM and SGX
listed companies







} Mineral Resources

Au Ounces Ag Ounces

(Koz) (Koz)
Talang Santo'
Measured - - - - -
Indicated 240 6.0 47 13 100
Inferred 1100 5.3 190 19 690
Subtotal 1400 5.4 240 18 790
Way Linggo?
Measured - - - - -
Indicated 152 6.5 32 65 318
Inferred 84 4.6 12 36 97
Subtotal 236 5.8 44 55 415
Grand Total 1636 5.5 284 23 1205

1refer ASX release dated 10 August 2021

Zrefer ASX release dated 18 September 2020
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} Site Infrastructure Gold Room @7

W Way Linggo Processing Plant

Way Linggo
/ Processing Plant
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Site Reclamation

Site-Wide Reclamation to Highest Standards 7

Way Linggo
Plant Nursery
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} Way Linggo Divestment Requirement

Loans to subsidiaries [T IR Debt Free + The Way Linggo Project in South « Each divestment tranche is to be offered

—————————— (Kingsrose)
(Australia)

MM Gold Pty Ltd Kingsrose
(MMG) (Tanggamus) Pty Ltd

(Australia) (Australia)

PT Perisai Mulia
Nusantara (PTPMN)
(Independent
Indonesian Trust)

Natarang Offshore
Pty Ltd (NOPL)

(Australia)

PT Natarang Mining
(PTNM)
(Indonesia)

Sumatra, Indonesia is held under

a 4th generation Contract of Work
(CoW) and its subsequent amendment
with the Indonesian Government.

KRM is obligated to offer for sale to the
Indonesian Government equity tranches
in PTNM which if taken up would result
in the Company’s share of PTNM
reducing down to 49%(exclusive of the
15% described below) over a five year
period in accordance with a divestment
schedule outlined in PTNM’s CoW.

In October 2018, the 15% PTNM equity
interest previously held by Mr
Herryansjah was transferred from his
estate to his beneficiaries, PTPMN,
upon his passing. As part of the share
transfer the outstanding loans were
assumed by PTPMN on substantially
the same terms and conditions —
ownership cannot be transferred without
KRM approval.

for sale at a fair market price to either
an Indonesian government body or an
Indonesian national.

On November 16, 2020, PTNM
submitted the share divestment offer to
the Government of the Republic of
Indonesia amounting to 36% equity.
PTNM has fulfilled the obligation to
apply for divestment of shares in the
tenth year since production in
accordance with the prevailing mining
laws and regulations. As of the date of
issuance of this Corporate Presentation,
the Company is waiting for Government
of Republic of Indonesia to provide a
response to the 36% share divestment
offer.

PTNM has a significant debt owing to
KRM with interest which makes
it unattractive for purchase.

All equity divestment offers for all CoW’s
are made at the same time and so
compete with each other.
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