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Form 604

Corporations Act 2001

Section 671B

Notice of change of interests of substantial holder

To: Noronex Limited

ACN: 609 594 005

1. Details of substantiat holder (1}

Name:  Merchant Funds Management Pty Ltd (ABN 32 154 493 277) as manager of the Merchant Opportunities Fund (ARSN 111 456 387} &
Merchant Group Ply Ltd (ABN 56 154 832 237)

ACN: see above

There was a change in the inferesis of the substantial holder on 26/08/2021
The previous notice was given to the company on 2210372021
The previous notice was dated 220312021

2. Previous and present voting power

The total number of votes attached o all the voling shares in the company that the substantial holder or an associate {2} had a relevant interest
{3} in when last required, and when now required, to give a substantial holding noctice to the company, are as follows:

g9 e
10.46%

Fully paid ordinary 1 5.,850,000 16,850,000 8.89%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voling securities of the
company, since the substantial holder was last required to give a substantial hoiding notice to the company are as follows:

*hange: {73 ecte
JI1Q3/2021 Merchant Group Ply Lid {Nominee Account) On Market Buy $29,860.44 248,837 248,837
1/04/2021 Merchant Group Pty Lid (Nominee Account} On Market Buy $30,139.56 251,163 251,163
210412021 Merchant Group Pty Lid {Nominee Account} On Market Buy $17,532.35 162,455 152,455
2210412021 Merchant Group Pty Lid (Nominiee Account} On Market Buy $2,628.79 22859 22,858
2370472021 Merchant Group Pty Lid (Nominee Account} Or Market Buy $8,588.80 74,686 74,686
1210572021 Merchant Group Pty Ltd (Nominee Account} On Markei Buy $31,250.00 250,000 250,000
29/Q09/2021 Riiution due o share issue - - -
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Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

From: Merchant Group Pty Ltd

! . ) Relevant interest under s608(1)(a) of the
Konfrarian Resource Kontrarian Rescurce | Konfrarian Resource : o,
Fund Not Pty Ltd Fund Not Pty Ltd Fund No1 Pty Ltd gmrporatlgns Act 2001 as the holder of 106,000,000 5.27%
e securifies
Relevant  interest  under  seclion
The Trust Company | The Trust Company | 608{3)(a) of the Corporations Act 2001
Merchant {Australia} Ltd as {Australia} Lid as {Cth), as Merchant Opporfunities Fund
Oppartuniies Fund custodian for custodian for has voting power of more than 20% in
PP Merchant Merchant Kontrarian Resource Fund Not Pty Ltd,
Opportunities Fund Opportunities Fund whicht is the holder of more than 6% of
the securities in Noronex Limited.
5,850,000 3.00%
The Trust Company | The Trust Company
Merchant {Australia} Lid as (Australia} Lid as Relevant interest under s808(1)b) and
Opportunities Fund custodian for cusiodian for {c) of the Corporations Act 2001 as the
Merchant Merchant beneficial holder of securities
Opperiunities Fund Oppartunities Fund
Merchant Group Pty Merchant Group Pty | Merchant Group Pty | Relevant interest under s608(1){b} of the
Lt Ltd (Nominse Led {Naminee Corporations Act 2001 with the power fo 1,000,000 0.53%
account) Account) control the vote

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation fo voling interests in the company are as follows:

6. Addresses

The addresses of persons named in this form are as follows:

Kontrarian Resource Fund Nol Pty Lid

Suite 6, 29 McDougall Street MILTON QLD 4064

Merchant Funds Managemeant Piy Lid

Level 2, 55 Carrington Street, Nedlands WA 6008

Merchant Opportunities Fund

Level 2, 55 Carrington Street, Nedlands WA 6009

The Trust Company {Australia} Lid

Level 15, 20 Bond Street, Sydney NSV 2001

Merchant Group Pty Lid Level 2 55 Carrington Street, Nedlands WA 6008
Name: Andrew Chapman

Capacity: Managing Director

Sign here:

Date:

Q1/10/2021



