
 
 

 
 

 

ASX Announcement  
 

 
12 October 2021 
 
Company Announcements Office 
ASX Limited 
Exchange Centre 
20 Bridge Street 
Sydney NSW 2001 
 

 
Court Orders Granted 

 
Further to its announcement on 8 October 2021, Recce Pharmaceuticals Limited (ASX: RCE) 
(Company) advises that earlier today the Supreme Court of New South Wales heard the Company’s 
application to rectify an administrative oversight related to the delayed release of a cleansing notice in 
connection with the issue of shares by the Company on 2 September 2021. 
 
Delayed issue of cleansing notice 
 
The matter relates to the Company’s issue of 10,000 shares on 2 September 2021 upon the exercise 
of unlisted options (Shares). 
 
Due to an administrative oversight, the Company inadvertently did not lodge a cleansing notice under 
section 708A(5)(e) of the Corporations Act 2001 (Cth) (Corporations Act) within five business days of 
the issue of the Shares and before they were on-sold. The oversight was reported to both ASX and 
ASIC on 8 October 2021. 
 
On 8 October 2021, the Company released a delayed Cleansing Notice.  
 
Grant of Court orders curing delayed release of cleansing notice 
 
The application was heard in the Supreme Court of New South Wales earlier today and the Court made 
the orders sought by the Company, namely: 
 
1 orders that: 
 

(a) the period of five business days in which to lodge the cleansing notice be extended to 8 
October 2021; and 

 
(b) the cleansing notice that the Company released on 8 October 2021 be deemed to take effect 

as if it had been lodged on 2 September 2021;  
 

2 a declaration that any offer for sale, or any sale of, any of the Shares occurring in the period after 
their issue is not invalid by reason of any failure by the Company or any shareholder to comply with 
the disclosure obligations under the Corporations Act; and 



 

 
 

 
3 orders that any person who made an offer of sale in respect of the Shares, and any other person 

offering to sell or selling the shares is relieved from any civil liability arising out of any contravention 
in respect of the Shares.  

 
A copy of the orders accompanies this announcement.  
 
Suspension from official quotation 
 
The Company requests that following the release of this announcement trading in its securities be 
reinstated.  
 
For and on behalf of Recce Pharmaceuticals Limited, 

 
Alistair McKeough 
Company Secretary 
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