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Unit 4, 7 Hardy Street 
South Perth  |  Western Australia 6151 

Telephone: +61 8 9474 5511  |  Facsimile: +61 8 9474 5588 
E-mail: cullen@cullenresources.com.au 
Website: www.cullenresources.com.au 

 

 
ABN 46 006 045 790  

 
 
 
22 October 2021 
 
 
Dear Shareholder 
 
Important information regarding the 2021 Annual General Meeting 
 
Cullen Resources Limited (ASX: CUL) (Cullen or the Company) advises that its 2021 Annual General 
Meeting (AGM) will be held as a virtual meeting as follows: 
 
Time: 10.00am (AEDT) 
 
Date: Thursday 25 November 2021 
 
Online: https://web.lumiagm.com (enter the Meeting ID 349427175) 
 
The Notice of Meeting for the AGM can be accessed from the following link on the Company’s website  
at www.cullenresources.com.au. It is also available from the Company’s announcements platform on the 
ASX at www.asx.com.au. 
 
The Company will not be posting hard copies of the Notice of Meeting to shareholders who have not 
elected to receive notice electronically. Notwithstanding this, if you would like to receive a hard copy of 
the Notice of Meeting, please contact the Company. 
 
The Company’s Annual report is also available at the Company’s website www.cullenresources.com.au. 
 
In planning for the AGM, the Company has focused on ensuring the safety of shareholders and its 
employees while seeking to maximise the opportunity for shareholder participation. Having regard to the 
ongoing uncertainty about the restrictions which may apply for wholly physical meetings, the Company 
plans to hold the AGM as a virtual meeting. 
 
Attendance via online platform 
 
To attend the annual general meeting via Zoom, Shareholders will need to contact the Company Secretary 
to obtain log-in details so that you can dial into the meeting on the day. The Company Secretary can be 
contacted on 0407 233 153 or by email at wayne.kernaghan@gulfresources.com.au. 
 
Shareholders can vote at the AGM virtually via the online platform at https://web.lumiagm.com.  
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We recommend logging in to our online platform at least 15 minutes prior to the scheduled start time of 
the AGM using the instructions below: 
 

1. From your computer, by entering the URL into your browser https://web.lumiagm.com and 
entering the Meeting ID 349427175 (CUL – 2021 AGM) when prompted; or 
 

2. From your mobile device, by entering the URL https://web.lumiagm.com and entering the 
Meeting ID 349427175 when prompted 

 
 
Proxy lodgement 
 
Shareholders who choose to lodge a proxy should follow instructions on their personalised proxy  
form (enclosed), to be submitted to the Company’s share registry no later than 10.00am (AEDT) on  
Tuesday 23 November 2021 online or by post. 
 
Yours Sincerely 
 
 
 
Mr John Horsburgh 
Chairman 
Cullen Resources Limited 
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Notice of Annual General Meeting 
 
Notice is hereby given that the Annual General Meeting of the Company will be held on Thursday 25 November 2021 
commencing at 10.00 a.m. at the Boardroom, Ground Floor, 3 Spring Street, Sydney NSW 2000.                                
 
Ordinary Business 
 
1. Adoption of Accounts and Reports 
 
To receive and consider the Financial Statements of the Consolidated Entity as at 30 June 2021, the Statement of 
Comprehensive Income for the year ended on that date, together with the reports of Directors and Auditors thereon. 
 
2. Resolution 1: Adoption of Remuneration Report 
 
To consider and, if thought fit, to pass with or without amendment, the following resolution as a non-binding resolution: 
 
To adopt the remuneration report forming part of the Directors’ Report for the financial year ended 30 June 2021. 
 
(Note: the vote on this resolution is advisory only and does not bind the Directors or the Company.) 
 
Voting exclusion:  
A vote in respect of the Resolution must not be cast (in any capacity) by or on behalf of any of the following persons 
(the "voter"): 
(a) a member of the key management personnel, details of whose remuneration are included in the remuneration 
report; or  
(b) a closely related party of such a member.  
However, the voter may cast a vote on the Resolution as a proxy if the vote is not cast on behalf of a person 
described in paragraphs (a) or (b) and either:  
(c) the voter is appointed as a proxy by writing that specifies the way the proxy is to vote on the Resolution; or  
(d) the voter is the chair of the meeting and the appointment of the chair as proxy:  

(i) does not specify the way the proxy is to vote on the Resolution; and  
(ii)expressly authorises the chair to exercise the proxy even if the Resolution is connected directly or indirectly 
with the remuneration of a member of the key management personnel for the company. 

 
3.  Resolution 2: Re-election of a Director 
 
To consider and, if thought fit, to pass with or without amendment, the following resolution as an ordinary resolution: 
 
In accordance with the Constitution of the Company, Mr Wayne Kernaghan retires by rotation and, being eligible, is re-
elected as a director of Cullen Resources Limited. 
 
(Note: details on Mr Kernaghan can be found on page 19 of the 2021 Annual Report.) 
 
4. Resolution 3: Ratification of previous placement – 13 April 2021 

 
To consider and, if thought fit, to pass with or without amendment, the following resolution as an ordinary resolution: 
 
That for the purposes of ASX Listing Rule 7.4 and for all other purposes, the Shareholders ratify and approve the issue of 
44,008,235 shares for the purposes and on the terms and conditions set out in the Explanatory Memorandum.  

 
Voting Exclusion Statement 
The Company will disregard any votes cast in favour of this Resolution 3 by any person that participated in the 
issue or an associate of that person or those persons. 
However, this does not apply to a vote cast in favour of the resolution by: 

(a) a person or proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with 
directions given to the proxy or attorney to vote on the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a 
direction given to the chair to vote on the Resolution as the Chair decides; or 

(c)  a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met: 
(i) The beneficiary provides written confirmation to the holder that the beneficiary is not excluded 

from voting, and is not an associate of a person excluded from voting, on the Resolution; and 
(ii) The holder votes on the Resolution in accordance with directions given by the beneficiary to the 

holder to vote in that way. 
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5. Resolution 4: Approval of additional 10% placement facility 
 
To consider and, if thought fit, to pass with or without amendment, the following resolution as a special resolution: 
 
That, for the purpose of Listing Rule 7.1A and for all other purposes, Shareholders approve the issue of Equity Securities up 
to 10% of the issued capital of the Company (at the time of the issue) calculated in accordance with the formula prescribed in 
Listing Rule 7.1A.2 for the purpose and on the terms set out in the Explanatory Statement accompanying this Notice of 
Annual General Meeting.  
 
Voting Exclusion:  
The Company will disregard any votes cast in favour of the Resolution by or on behalf of any person who is expected 
to participate in, or who will obtain a material benefit as a result of, the proposed issue (except a benefit solely by 
reason of being a holder of ordinary securities in the entity) or an associate of those persons. However, this does not 
apply to a vote cast in favour of the Resolution by:  
 
(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with directions 
given to the proxy or attorney to vote on the Resolution in that way; or  
 
(b) the chair of the Meeting as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance 
with a direction given to the chair to vote on the Resolution as the chair decides; or  
 
(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary 
provided the following conditions are met:  
 

(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, 
and is not an associate of a person excluded from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to 
vote in that way. 

 
Important note: The proposed allottees of any Equity Securities under the Additional 10% Placement facility are not yet 
known or identified. In these circumstances (and in accordance with the note set out in ASX Listing Rule 14.11.1 relating to 
ASX Listing Rules 7.1 and 7.1A), for a person’s vote to be excluded, it must be known that that person will participate in the 
proposed issue. Where it is not known who will participate in the proposed issue (as is the case in respect of any Equity 
Securities issued under the Additional 10% Placement Facility), Shareholders must consider the proposal on the basis that 
they may or may not get a benefit and that it is possible that their holding will be diluted, and there is no reason to exclude 
their votes.  
 
6.  Further Business 
 
To transact any further business that may legally be brought up. 
 
By Order of the Board 
 
 
 
W. J. Kernaghan 
Secretary 
 
Notes: 
1. Voting Entitlements 

Pursuant to Regulation 7.11.37 of the Corporations Regulations 2001, the Directors have determined that the 
shareholdings of each shareholder for the purpose of ascertaining the voting entitlements for the Annual General 
Meeting will be as it appears in the Share Register as at 7.00 p.m. EST on 23 November 2021. 
 

2. A member entitled to attend and vote is entitled to appoint not more than two proxies. 
  

3. Where more than one proxy is appointed, each proxy must be appointed to represent a specified proportion of the 
member’s voting rights. 
 

4. Appointment of a proxy by a member who is a corporation must be under its common seal or the hand of its attorney 
or the hand of a person duly authorised by the corporation. 
 

5. A proxy need not be a member of the Company. 
 
6. To be effective, the proxy form must be received by the Company’s share registry at Computershare Investor 

Services Pty Limited, GPO Box 242, Melbourne, VIC 3001; online at www.investorvote.com.au; or received by 
facsimile on 1800 783 447 (withing Australia) or +61 3 9473 2555 (Outside Australia) not less than forty-eight (48) 
hours before the time for holding the meeting. 
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Explanatory Memorandum 
 
This Explanatory Memorandum has been prepared for the information of shareholders of Cullen Resources Limited (“Cullen”) 
in connection with the business to be transacted at the Annual General Meeting of shareholders of Cullen to be held in 
Boardroom, Ground Floor, 3 Spring Street, Sydney, NSW 2000 on 25 November 2021 at 10.00am, Eastern Standard Time. 
 
The Directors recommend shareholders read the accompanying Notice of Annual General Meeting (“Notice”) and this 
Explanatory Memorandum in full before making any decision in relation to the resolutions. 
 
Resolution 3  
 
Ratification of Previous placement 

 
On 13 April 2021 the Company announced it had issued 74,000,000 new Shares at an issue price of $0.02 to sophisticated 
investors or professional investors under ASX Listing Rules 7.1 and 7.1A. 
 
The placement was a combined placement but ratification is only sought for the ASX Listing Rule 7.1 portion being  
44,008,235 new Shares at an issue price of $0.02 per Share to sophisticated investors or professional investors. This 
issuance of shares was made in compliance with ASX Listing Rule 7.1 at the time the issuance occurred. The purpose of the 
issue was to advance the various exploration projects and provide general working capital.  
 
The directors are restricted by Listing Rule 7.1 from issuing new securities in the Company, which would dilute existing 
shareholders, to a maximum of 15% of the expanded issued capital in any 12 month period. There are exceptions which 
allow the directors to issue new securities above that limit which include pro rata rights issues and issues with shareholder 
approval. 
 
ASX Listing Rule 7.4 allows the Company to seek approval of shareholders of the Company to an issue of securities after the 
issue has been made without shareholder approval under Listing Rule 7.1 provided the issue did not breach Listing Rule 7.1 
and the holders of ordinary shares in the Company subsequently approve the issue. 
 
As the issue was not in breach of Listing Rule 7.1 and was not previously approved by shareholders of the Company, the 
directors are now seeking shareholders’ approval and ratification for the issue of the Shares. 
   
If resolution 3 is passed, the Company will be able to utilise Listing Rule 7.1 for future issues of up to 15% of the expanded 
issued capital in the next 12 month period without having to convene a Shareholders meeting to seek Shareholders’ approval 
of any such issues. The directors believe it is desirable to have the flexibility afforded to the Company to issue securities up 
to the maximum 15% allowable under Listing Rule 7.1.  The directors recommend that Shareholders vote in favour of the 
resolution. 
 
If resolution 3 is not passed, the company will not be allowed to utilise the exemption under Listing Rule 7.4 for the issue of 
these securities under Listing Rule 7.1. 
 
The Shares issued pursuant to the placement rank equally in all respects with all existing Shares previously issued by the 
Company. 
 
$880,165 (before expenses) was raised from the issue and was used to provide funds to advance the various exploration 
projects and provide general working capital. 
 
Information required under Listing Rule 7.5 
 
Pursuant to and in accordance with Listing Rule 7.5, the following information is provided in relation to Resolution 3: 
Rule 7.5.1:   
The persons to whom the 44,008,235 new Shares were issued were identified and selected as sophisticated investors or 
professional investors of Bell Potter. 
 
Rule 7.5.2:  Number of securities to be issued: 
44,008,235 fully paid ordinary Shares 
 
Rule 7.5.3: If the securities are not fully paid ordinary securities a summary of the material terms of the securities:   
Not applicable 
 
Rule 7.5.4: Date or dates on when securities will be issued: 
44,008,235 fully paid Shares have been issued on 13 April 2021. 
 
Rule 7.5.5: Price of securities: 
44,008,235 fully paid Shares have been issued at $0.02 
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Rule 7.5.6: Purpose of the issue: 

to raise funds to advance various exploration projects and for working capital. 

 

Rule 7.5.7: Summary of agreement: 
Not applicable. 
 
Rule 7.5.8: A voting exclusion statement: 
A voting exclusion statement is included in the Notice 
. 
Recommendation 
 
The Directors recommend that Shareholders vote in favour of Resolution 3. 

 

 

 
Resolution 4 
 
Approval of additional 10% placement facility  
 
Background  
 
Listing Rule 7.1A provides that in addition to the 15% placement capacity permitted without prior shareholder approval under 
Listing Rule 7.1, an entity that is eligible and obtains shareholder approval under Listing Rule 7.1A may issue or agree to 
issue during the period the approval is valid, a number of quoted Equity Securities which represents 10% of the number of 
fully paid ordinary securities on issue at the commencement of that 12 month period as adjusted in accordance with the 
formula in Listing Rule 7.1.  
 
An eligible entity for the purposes of Listing Rule 7.1A is an entity that is not included in the S&P/ASX 300 Index and has a 
market capitalisation of $300 million or less (excluding restricted securities and securities quoted on a deferred settlement 
basis), The Company is an eligible entity.  
 
Any Equity Securities issued under the 10% placement facility must be in the same class as an existing quoted class of 
Equity Securities of the Company. The Company has one class of quoted securities on issue, being ordinary shares. 
 
Resolution 4 seeks Shareholder approval by way of a special resolution to have the ability to issue Equity Securities under 
the Additional 10% Placement Facility available under Listing Rule 7.1A. The maximum number of quoted Equity Securities 
that may be issued under the additional 10% placement facility will be determined in accordance with the formula prescribed 
in Listing Rule 7.1A.2. 
 
If Resolution 4 is passed, the Company will be able to issue Equity Securities up to a combined 25% limit in Listing Rules 7.1 
and 7.1A without further Shareholder approval. 
 
If Resolution 4 is not passed, the Company will not be able to access the additional 10% placement capacity to issue quoted 
Equity Securities without Shareholder approval available under Listing Rule 7.1A and will remain subject to the 15% limit on 
issuing (or agreeing to issue) Equity Securities without Shareholder approval set out in Listing Rule 7.1. 
 
Resolution 4 is a special resolution and therefore requires approval of 75% of the votes cast by Shareholders present and 
eligible to vote at the Annual General Meeting (in person, by proxy, by attorney or, in the case of a corporate Shareholder, by 
a corporate representative). 
 
Regulatory Requirements 
 
In compliance with the information requirements of Listing Rule 7.3A, Shareholders are advised of the following information: 
 
a. Minimum Issue Price 
 

The issue price of Equity Securities issued under Listing Rule 7.1A must be a cash consideration per Equity Security of 
not less than 75% of the volume weighted average price of Equity Securities in the same class calculated over the 15 
trading days on which trades in that class were recorded immediately before: 

 
i. The date on which the price at which the Equity Securities are to be issued is agreed by the Company and the 

recipient of the Equity Securities; or 
 

ii. If the Equity Securities are not issued within 10 trading days of the date in paragraph (i) above, the date on which 
the Equity Securities are issued. 
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b. Dilution 
 
As at the date of this Notice of Annual General Meeting, the Company has 373,917,657 Shares on issue. If Shareholders 
approve Resolution 4, the Company will have the capacity to issue approximately 37,391,765 Equity Securities under the 
Additional 10% Placement Facility in accordance with Listing Rule 7.1A. 

 
If Resolution 4 is approved by Shareholders and the Company issued Equity Securities under the Additional 10% 
Placement Facility, existing Shareholders’ voting power in the Company will be diluted as shown in the table below to the 
extent Shareholders do not receive any Shares under such issues. There is a risk that: 
 
i. the market price for the Company’s Equity Securities may be significantly lower on the date of the issue of the Equity 

Securities than the date of the Annual General Meeting; and 
 
ii. the Equity Securities may be issued at a price that is at a discount to the market price for the Company’s Equity 

Securities on the issue date, which may have an effect on the amount of funds raised by the issue of the Equity 
Securities 

 
The below table shows the dilution of existing Shareholders on the basis of the current market price of Shares and the 
current number of ordinary securities for variable “A” calculated in accordance with the formula in Listing Rule 7.1A(2) as 
at the date of this Notice of Annual General Meeting. 

 
The table below also shows: 
 
i. two examples where variable “A” has increased by 50% and 100%. Variable “A” is based on the number of ordinary 

securities the Company has on issue. The number of ordinary securities on issue may increase as a result of issues 
of ordinary securities that do not require Shareholder approval (for example, a pro rate entitlements issue or scrip 
issued under a takeover offer) or future specific placements under Listing Rule 7.1 that are approved at a future 
Shareholders’ meeting; and 

 
ii. two examples of where the issue price of ordinary securities has decreased by 50% and increased by 50% as 

against the current market price. 

 

Variable “A” in Listing 
Rule 7.1A.2 

 
Dilution 

$0.009 
50% decrease in 

Issue Price 

$0.018 
Issue Price 

$0.027 
50% increase in 

Issue Price 

Current Variable A 

373,917,657 Shares 

Shares issued 
37,391,765 
New Shares 

37,391,765 
New Shares 

37,391,765 
New Shares 

Funds raised $336,526 $673,052 $1,009,578 

50% increase in current 
Variable A 

560,876,485 Shares 

Shares issued 
56,087,648 
New Shares 

56,087,648 
New Shares 

56,087,648 
New Shares 

Funds raised $504,789 $1,009,578 $1,514,366 

100% increase in current 
Variable A 

747,835,314 Shares 

Shares issued 
74,783,531 
New Shares 

74,783,531 
New Shares 

74,783,531 
New Shares 

Funds raised $673,052 $1,346,104 $2,019,155 

 
The table has been prepared on the following assumptions: 
 
1. The Company issues the maximum number of Equity Securities available under the Additional 10% Placement 

Facility. 
2. No Options are exercised into Shares before the date of the issue of the Equity Securities. 
3. The 10% voting dilution reflects the aggregate percentage dilution against the issued share capital at the time of 

issue. This is why the voting dilution is shown in each example as 10%. 
4. The table does not show an example of dilution that may be caused to a particular Shareholder by reason of 

placements under the Additional 10% Placement Facility, based on that Shareholder’s holding at the date of the 
Meeting. 
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5. The table shows only the effect of issued of Equity Securities under Listing Rule 7.1A, not under the 15% placement 
capacity under Listing Rule 7.1. 

6. The issue of Equity Securities under the 10% placement Facility consists only of Shares. If the issue of Equity 
Securities includes Listed Options, it is assumed that those Listed Options are exercised into Shares for the purpose 
of calculating the voting dilution effect on existing Shareholders. 

7. The issue price is $0.018, being the closing price of the Shares on ASX on 11 October 2021. 
 
c. Issue Period 
 

If Shareholders approve Resolution 4, the Company will have a mandate to issue Equity Securities under the Additional 
10% Placement Facility under Listing Rule 7.1A from the date of the Annual General Meeting until the earlier of the 
following to occur: 
 
i. The date that is 12 months after the date of the Annual General Meeting;  

 
ii. The time and date of the Company’s next Annual General Meeting; and 

 
iii. The date of the approval by Shareholders of a transaction under Listing Rule 11.1.2 (a significant change to the 

nature of scale of activities) or 11.2 (disposal of main undertaking). 
 

(the Additional 10% Placement Period). 
 
The Company will only issue and allot Equity Securities under the Additional 10% Placement Facility during the Additional 
10% Placement Period. 

 
d. Purpose of Issues 
 

The Company can only issue the Equity Securities for cash consideration. In such circumstances, the Company intends 
to use the funds raised towards an acquisition of new assets or investments (including expenses associated with such 
acquisition), continued exploration and feasibility study expenditure on the Company’s current assets and/or general 
working capital. 
 
The Company will provide further information at the time of issue of any Equity Securities under the Additional 10% 
Placement Facility in compliance with its disclosure obligations under Listing Rules 7.1A.4 and 3.10.5A. 

 
e. Allocation Policy 
 

The Company’s allocation policy is dependent on the prevailing market conditions at the time of any proposed issue 
pursuant to the Additional 10% Placement Facility. The identity of the allottees of Equity Securities will be determined on 
a case-by-case basis having regard to the factors including but not limited to the following: 
 
i. the methods of raising funds that are available to the Company, including but not limited to, rights issue or other 

issues in which existing security holders can participate; 
 

ii. the effect of the issue of the Equity Securities on the control of the Company; 
 

iii. the financial situation and solvency of the Company; and 
 

iv. advice from corporate, financial and broking advisers (if applicable). 
 
f. Previous issues  
 

The Company has previously obtained Shareholder approval under Listing Rule 7.1A on 30 November 2020. On 13 April 

2021 the Company issued 29,991,765 fully paid shares at $0.02 each to raise $589,835(before expenses) to 

sophisticated and professional investors pursuant to Listing Rule 7.1A in the 12 months preceding the date of the Annual 

General Meeting. The basis on which investors that participated in the placement under ASX Listing Rule 7.1 and Listing 

Rule 7.1A were identified was made by the broker Bell Potter. The Company has not spent the funds raised and these 

funds will be used to advance its various exploration projects, review new projects and for working capital. 

  
g. Voting exclusion statement 
 

A voting exclusion statement for Resolution 4 is included in the Notice of Annual General Meeting preceding this 
Explanatory Statement. 
 
At the date of the Notice of Annual General Meeting, the Company has not approached any particular existing security 
holder or an identifiable class of existing security holders to participate in the issue of the Equity Securities. Accordingly, 
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the proposed allottees of any Equity Securities under the Additional 10% Placement Facility are not as yet known or 
identified. 
 
In these circumstances (and in accordance with the note set out in ASX Listing Rule 14.11.1 relating to ASX Listing Rules 
7.1 and 7.1A), for a person’s vote to be excluded, it must be known that that person will participate in the proposed issue. 
Where it is not known who will participate in the proposed issue (as is the case in respect of any Equity securities issued 
under the Additional 10% Placement Facility), Shareholders must consider the proposal on the basis that they may or 
may not get a benefit and that it is possible that their holding will be diluted, and there is no reason to exclude their votes. 
 
No existing Shareholder’s votes will therefore be excluded under the voting exclusion in the Notice of Annual General 
Meeting. 
 
Board Recommendation 

 
The Board believes that the Additional 10% Placement Facility is beneficial for the Company as it will give the Company 
the flexibility to issue further securities representing up to 10% of the company’s share capital during the next 12 months. 
Accordingly, the Board unanimously recommend that Shareholders approve Resolution 4. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SRN/HIN:

For your proxy appointment to be effective it
must be received by 10:00am (AEDT) on
Tuesday, 23 November 2021.

All your securities will be voted in accordance with your directions.

YOUR VOTE IS IMPORTANT

Phone:
1300 855 080 (within Australia)
+61 3 9415 4000 (outside Australia)

Online:
www.investorcentre.com/contact

Need assistance?

Proxy Form

Lodge your Proxy Form:How to Vote on Items of Business

Online:

Lodge your vote online at
www.investorvote.com.au using your
secure access information or use your
mobile device to scan the personalised
QR code.

Corporate Representative
If a representative of a corporate securityholder or proxy is to participate in the
meeting you will need to provide the appropriate “Appointment of Corporate
Representative”. A form may be obtained from Computershare or online at
www.investorcentre.com/au and select "Printable Forms".

PARTICIPATING IN THE MEETING 

SIGNING INSTRUCTIONS FOR POSTAL FORMS

For Intermediary Online
subscribers (custodians) go to
www.intermediaryonline.com

By Mail:

Computershare Investor Services Pty Limited
GPO Box 242
Melbourne VIC 3001
Australia

1800 783 447 within Australia or
+61 3 9473 2555 outside Australia

By Fax:

Your secure access information is

APPOINTMENT OF PROXY

PLEASE NOTE: For security reasons it
is important that you keep your SRN/HIN
confidential.

Control Number: 186162

Individual:  Where the holding is in one name, the securityholder must sign.

Joint Holding:  Where the holding is in more than one name, all of the securityholders should
sign.

Power of Attorney:  If you have not already lodged the Power of Attorney with the registry,
please attach a certified photocopy of the Power of Attorney to this form when you return it.

Companies:  Where the company has a Sole Director who is also the Sole Company
Secretary, this form must be signed by that person. If the company (pursuant to section 204A
of the Corporations Act 2001) does not have a Company Secretary, a Sole Director can also
sign alone. Otherwise this form must be signed by a Director jointly with either another
Director or a Company Secretary. Please sign in the appropriate place to indicate the office
held. Delete titles as applicable.

Voting 100% of your holding:  Direct your proxy how to vote by marking one of the boxes
opposite each item of business. If you do not mark a box your proxy may vote or abstain as
they choose (to the extent permitted by law). If you mark more than one box on an item your
vote will be invalid on that item.

Voting a portion of your holding:  Indicate a portion of your voting rights by inserting the
percentage or number of securities you wish to vote in the For, Against or Abstain box or
boxes. The sum of the votes cast must not exceed your voting entitlement or 100%.

Appointing a second proxy:  You are entitled to appoint up to two proxies to attend the
meeting and vote on a poll. If you appoint two proxies you must specify the percentage of
votes or number of securities for each proxy, otherwise each proxy may exercise half of the
votes. When appointing a second proxy write both names and the percentage of votes or
number of securities for each in Step 1 overleaf.

A proxy need not be a securityholder of the Company.

281800_0_COSMOS_Sample_Proxy/000001/000001/i



 

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy to
act generally at the meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, and to
the extent permitted by law, as the proxy sees fit) at the Annual General Meeting of Cullen Resources Limited to be held as a virtual meeting on
Thursday, 25 November 2021 at 10:00am (AEDT) and at any adjournment or postponement of that meeting.
Chairman authorised to exercise undirected proxies on remuneration related resolutions: Where I/we have appointed the Chairman of the
Meeting as my/our proxy (or the Chairman becomes my/our proxy by default), I/we expressly authorise the Chairman to exercise my/our proxy
on Resolution 1 (except where I/we have indicated a different voting intention in step 2) even though Resolution 1 is connected directly or
indirectly with the remuneration of a member of key management personnel, which includes the Chairman.
Important Note: If the Chairman of the Meeting is (or becomes) your proxy you can direct the Chairman to vote for or against or abstain from
voting on Resolution 1 by marking the appropriate box in step 2.

The Chairman of the Meeting intends to vote undirected proxies in favour of each item of business. In exceptional circumstances, the Chairman
of the Meeting may change his/her voting intention on any resolution, in which case an ASX announcement will be made.

Appoint a Proxy to Vote on Your Behalf

Change of address. If incorrect,
mark this box and make the
correction in the space to the left.
Securityholders sponsored by a
broker (reference number
commences with ‘X’) should advise
your broker of any changes.

Proxy Form Please mark to indicate your directions

I/We being a member/s of Cullen Resources Limited hereby appoint

the Chairman
of the Meeting

OR
PLEASE NOTE: Leave this box blank if
you have selected the Chairman of the
Meeting. Do not insert your own name(s).

Step 1

Step 2 Items of Business PLEASE NOTE: If you mark the Abstain box for an item, you are directing your proxy not to vote on your
behalf on a show of hands or a poll and your votes will not be counted in computing the required majority.

This section must be completed.

Individual or Securityholder 1 Securityholder 2 Securityholder 3

Sole Director & Sole Company Secretary Director Director/Company Secretary

Update your communication details By providing your email address, you consent to receive future Notice
of Meeting & Proxy communications electronicallyMobile Number Email Address

(Optional)

Signature of Securityholder(s)Step 3

For Against Abstain

Resolution 1 Adoption of Remuneration Report

Resolution 2 Re-election of a Director

Resolution 3 Ratification of previous placement – 13 April 2021

Resolution 4 Approval of additional 10% placement facility

Date

 /       /

CUL
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