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HIGHLIGHTS: 

JORC (2012) Mineral Resource Estimate 
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Underground Diamond Drilling Assay Results 

UGA-17 
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Hole 
Width  

(Down hole depth) 

 

Au g/t Ag g/t 
From (m)        

(Down hole depth)       
To (m)                 

(Down hole depth)          
Cut-off  (%) 

 

UGA-17 

45.00 @ 2.65 10.4 52.00 97.00 
0.26g/t Au cut-off and max. 2m continuous 

internal dilution 

including  

35.00 @ 3.31 12.3 60.00 95.00 
1g/t Au cut-off and max. 5m continuous internal 

dilution 

including  

19.00 @ 5.08 12.9 67.00 86.00 
2g/t Au cut-off and max. 3m continuous internal 

dilution 
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Hole 
Width (m)          

(Down hole 
depth) 

  Au g/t Ag g/t 

From (m)        To (m)           

Cut-off  (%) 
(Down hole 

depth) 
 (Down hole 

depth) 

UGA-18 

38.00 @ 17.72 17.6 44.00 82.00 
0.26g/t Au cut-off, no top cut and max. 7m continuous internal 

dilution 

including   

18.00 @ 36.96 30.6 64.00 82.00 
0.5g/t Au cut-off, no top cut and max. 5m continuous internal 

dilution 

including   

6.00 @ 109.82 81.7 76.00 82.00 1g/t Au cut-off, no top cut and max. 3m continuous internal dilution 

including   

1.00 @ 646.00 459.0 81.00 82.00   

Regional Exploration Campaign 
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REGIONAL PROSPECTS 

Vratislav Prospect 
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BH ID 
Northing S-

JTSK 
(Krovak) 

Easting 
S-JTSK 

(Krovak) 

Azimuth 
(°) 

Dip 
(°) 

EOH 
(m) 

Mineralised Interval (Down Hole) Vintage 

AS-12 -1,229,183 -435,604 273 -66 135.5 No economic intersection. 
1996-1997 ARGOSY 
Surface BH 

AS-13 -1,229,108 -435,580 273 -65 113.6 
0.5m @ 10.1g/t Au from 85.5m using a 5g/t Au 
cut-off 

1996-1997 
ARGOSY 
Surface BH 

KG-V-4 -1,228,755 -435,551 287 -45 120.0 

Upper zone: 6.8m @ 0.7g/t Au & 60g/t Ag from 
5m using a 0.3g/t Au cut-off, including 0.8m @ 
2g/t Au & 30.8g/t Ag from 11m; Lower zone: 
3.1m @ 3.7g/t Au & 3.4g/t Ag from 90.1m using 
a 0.3g/t Au cut-off; and 0.3m @ 4.6g/t Au & 
2.9g/t Ag from 99.2m 

2004 - Tournigan 
Exploration Surface BH 

KG-V-5 -1,228,930 -435,609 289 -45 140.0 

Upper zone: 13.0m @ 0.5g/t Au & 18g/t Ag 
from 2.2m using a 0.3g/t Au cut-off; 4.7m @ 
0.5g/t Au & 31g/t Ag from 18.6m using a 0.3g/t 
Au cut-off; Lower zone: 17m @ 0.9g/t Au from 
97m using 0.3g/t Au cut-off, including 8.6m @ 
1.2g/t Au from 106m using 0.5g/t Au cut-off 

2004 - Tournigan 
Exploration Surface BH 

KG-V-6  -1,228,930 -435,608 289 -80 130.0 

Upper zone: 4.4m @ 0.5g/t Au & 14g/t Ag from 
4.8m using a 0.3g/t Au cut-off; and 3.0m @ 
0.6g/t Au & 29g/t Ag from 22m using a 0.3g/t 
Au cut-off; Lower zone: 13.5m @ 1.2g/t Au & 
3.3g/t Ag from 88m using 0.3g/t Au cut-off, then 
a 10.1m mining void, then 6.9m @ 2.5g/t Au & 
6g/t Ag from 111.6m using a 0.5g/t Au cut-off 
(Zone where the Schindler-Teich veins 
intersect). 

2004 - Tournigan 
Exploration Surface BH 

KG-V-7 -1,228,901 -435,592 287 -60 130.0 

Upper zone: 5.85m @ 0.5g/t Au & 20g/t Ag 
from 8.5m using a 0.3g/t Au cut-off; Lower 
zone: 28.1m @ 6.3g/t Au & 8g/t Ag from 79.4m 
using a 0.3g/t Au cut-off 

2004 - Tournigan 
Exploration Surface BH 
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Wolf Prospect 
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BH ID 
Northing S-

JTSK 
(Krovak) 

Easting 
S-JTSK 

(Krovak) 

Azimuth 
(°) 

Dip 
(°) 

EOH 
(m) 

Mineralised Interval (Down Hole) Vintage 

AS-134 -1,228,088 -435,502 277 -60 112.1 

10.0m @ 2.05g/t Au & 58g/t Ag from 51m using a 
0.3g/t Au cut-off; and 22.5m @ 1.35g/t Au & 8.4g/t 
Ag from 69m using a 0.3g/t Au cut-off; including 8m 
@ 2.35g/t Au & 11.0g/t Ag from 81.5m using a 1g/t 
Au cut-off 

1996-1997 ARGOSY 
Surface BH 

AS-135 -1,228,097 -435,408 277 -45 204.1 
5.5m @ 4.09g/t Au & 34.2g/t Ag from 30m using a 
2g/t Au cut-off 

1996-1997 ARGOSY 
Surface BH 

AS-136 -1,227,948 -435,328 277 -60 250.0 

5.0m @ 1.07g/t Au $ 47.4g/t Ag from 47m using a 
0.5g/t Au cut-off; and 19m @ 2.6g/t Au & 12.8g/t Ag 
from 75m using a 0.3g/t Au cut-off, incl. 11m @ 
4.17g/t Au & 19.8g/t Ag from 79m using a 1g/t Au 
cut-off. 

1996-1997 ARGOSY 
Surface BH 

AS150 -1,228,066 -435,352 270 -60 154.0 

4.5m @ 1.3g/t Au & 32.3g/t Ag from 63m using a 
0.3g/t Au cut-off; 7.5m @ 2.71g/t Au & 13.5g/t Ag 
from 103m using a 0.5g/t Au cut-off; and 18.5m @ 
0.65g/t Au & 4.3g/t Ag from 126.5m using a 0.3g/t Au 
cut-off,  incl. 5.2m @ 2.07g/t Au & 10.3g/t Ag from 
126.5m using a 0.5g/t Au cut-off 

1996-1997 ARGOSY 
Surface BH 

AS153 -1,227,960 -435,294 270 -60 150.0 
8m @ 2.65g/t Au & 19.1g/t Ag from 60m using a 
0.3g/t Au cut-off; and 5.8m @ 2.04g/t Au & 18.6g/t 
Ag from 95m using a 1g/t Au cut-off 

1996-1997 ARGOSY 
Surface BH 

AS154 -1,228,012 -435,439 277 -45 118.5 
7.3m @ 0.5g/t Au & 14.4g/t Ag from 53m using a 
0.3g/t Au cut-off 

1996-1997 ARGOSY 
Surface BH 

AS155 -1,228,023 -435,382 270 -45 219.8 

15.5m @ 0.8g/t Au & 27.4g/t Ag from 57.5m using a 
0.3g/t Au cut-off; and 10.1m @ 1.5g/t Au & 12.9g/t 
Ag from 95m using a 0.3g/t Au cut-off (includes a 2m 
and a 3m wide mining void/recovery issue)  

1996-1997 ARGOSY 
Surface BH 

KG-W-1 -1,227,911 -435,300 296 -45 136.0 
0.5m @ 7.7g/t Au & 259g/t Ag from 16.2m; 9.2m @ 
1.1g/t Au & 44g/t Ag from 58.5m (backfill); and 3.9m 
@ 0.7g/t Au & 45.2g/t Ag from 106m  

2004 - Tournigan 
Exploration Surface 
BH 

KG-W-2 -1,228,150 -435,556 301 -45 90.0 

68m @ 0.9g/t Au & 7.5g/t Ag from 0m using a 0.3g/t 
Au (contains previously mined material), including 

10m @ 2.83g/t Au & 2.8g/t Ag from 58m using a 1g/t 
Au cut-off 

2004 - Tournigan 
Exploration Surface 
BH 

KG-W-3 -1,228,184 -435,505 302 -60 115.2 

3.1m @ 3.06g/t Au & 27.5g/t Ag from 59m; and 1.9m 
@ 1.3g/t Au & 17.4g/t Ag from 77.6m; followed by a 
10.9m mining void; then 23.9m @ 0.6g/t Au & 3.6g/t 

Ag from 90.2m 

2004 - Tournigan 
Exploration Surface 
BH 
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Katerina Prospect 
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BH ID 
Northing 

S-JTSK 
(Krovak) 

Easting S-
JTSK 

(Krovak) 

Azimuth 
(°) 

Dip 
(°) 

EOH 
(m) 

Mineralised Interval (Down Hole) Vintage 

KAT-1 -1,229,633 -436,264 87 -46 305.0 
26m @ 0.57g/t Au & 6.1g/t Ag from 9m using 0.3g/t 
Au cut-off; 2m @ 1.79g/t Au & 1.9g/t Ag from 298m 
using a 0.5g/t Au cut-off. 

1996-1997 ARGOSY 
Surface BH 

KAT-2 -1,229,682 -436,222 119 -45 305.0 
30m @ 0.95g/t Au & 5.5g/t Ag from 115m using a 
0.3g/t Au cut-off; 15.0m @ 1.55g/t Au & 4.4g/t Ag 
from 130m using a 1g/t Au cut-off.  

1996-1997 ARGOSY 
Surface BH 

KAT-7 -1,229,691 -436,070 116 -50 309.8 

15.25m @ 6.77g/t Au & 3.8g/t Ag from 54m using a 
0.3g/t Au cut-off, including 4.05m @ 24.69g/t Au & 
10.7g/t Ag from 62.1 using a 1g/t Au cut-off; and 
16.6m @ 0.56g/t Au & 8.3g/t Ag from 151m using a 
0.3g/t Au cut-off.   

1996-1997 ARGOSY 
Surface BH 

KAT-8 -1,229,690 -436,071 116 -45 60.0 
9.5m @ 0.50g/t Au & 2.2g/t Ag from 46.6m using a 
0.3g/t Au cut-off but lost core barrel at 60m. 

1996-1997 ARGOSY 
Surface BH 

KAT-9 -1,229,575 -436,048 83 -45 333.7 
17m @ 1.88g/t Au & 2.6g/t Ag from 267m using a 
0.5g/t Au cut-off; including 11m @ 2.56g/t Au & 
2.3g/t Ag from 267m using a 1g/t Au cut-off; 

1996-1997 ARGOSY 
Surface BH 

Corporate 

▪ 

▪ 

▪ 

▪ 
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Caution Regarding Forward-Looking Information 

Competent Person Statement 

 

ASX Listing Rules Compliance 
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Background: Sturec Gold Mine 

č

Table 1:  Mineral Resource Estimate – Sturec Gold Project  

Updated Sturec Mineral Resource Estimate 
Resource Estimate above 0.26 g/t Au cut-off and within an optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t) 1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 15,340 1.43 12.04 1.53 704 5,940 752 

Indicated 18,438 1.20 6.74 1.25 709 3,995 742 

Measured + 
Indicated 

33,778 1.30 9.15 1.38 1413 9,935 1494 

Inferred 4,717 0.72 6.56 0.77 109 995 117 

TOTAL 38,495 1.23 8.83 1.30 1,522 10,930 1,611 

Resource Estimate above 2 g/t Au cut-off: outside optimised open pit shell 

Resource 
Category 

Tonnes (kt) Au (g/t) Ag (g/t) 
AuEq 
(g/t)1 

Au (koz) Ag (koz) 
AuEq 
(koz) 

Measured 30 2.90 21.18 3.08 3 21 3 

Indicated 114 3.75 10.5 3.81 14 38 14 

Measured + 
Indicated 

144 3.57 12.74 3.66 17 59 17 

Inferred 4 2.73 8.0 2.80 0 1 1 

TOTAL 148 3.55 12.62 3.64 17 60 18 

 

 
1 AuEq g/t = ((Au g/t grade*Met. Rec.*Au price/g) + (Ag g/t grade*Met. Rec.*Ag price/g)) / (Met. Rec.*Au price/g) 

Long term Forecast Gold and Silver Price (source: Bank of America): $1,785 USD/oz and $27 USD/oz respectively. 
Gold And silver recovery from the 2014 Thiosulphate Metallurgical test work: 90.5% and 48.9% respectively. 
It is the Company’s opinion that both gold and silver have a reasonable potential to be recovered and sold from the Sturec ore using 
Thiosulphate Leaching/Electrowinning as per the recoveries indicated. 
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