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Summary information

This presentation contains summary information regarding Strike Energy and its
subsidiaries current as at 4t November 2021. The information in this
presentation is of general background only and does not purport to be complete.
The contents of this presentation should be considered in conjunction with
Strike Energy’s other announcements lodged with the Australian Securities
Exchange available at www.asx.com.au.

Not an offer

This presentation does not constitute an offer, invitation or recommendation to
subscribe for, or purchase any security and neither this presentation nor anything
contained in it shall form the basis of any contract or commitment.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this
presentation. This presentation does not take into consideration the investment
objectives, financial situation or particular needs of any particular investor. Any
decision to purchase or subscribe for any shares in Strike Energy Limited should
only be made after consideration of your own objectives and financial situation,
making independent enquiries and seeking appropriate financial advice.

Past performance
Statements about past performance provides no guarantee or guidance as to
future performance, including in respect of the price of Strike shares.

Future Statements

Statements contained in this document, including but not limited to those
regarding the possible or assumed future costs, projected timeframes,
performance, dividends, returns, revenue, exchange rates, potential growth of
Strike Energy Limited, industry growth, commodity or price forecasts, or other
projections and any estimated company earnings are or may be forward looking
statements. Forward looking statements can generally be identified by the use
of words such as ‘project, ‘foresee’, ‘plan’, ‘expect’, ‘budget’, ‘outlook’, ‘schedule’,
‘estimate’, ‘target’, ‘guidance’ ‘aim’, ‘intend’, ‘anticipate’, ‘believe’, ‘estimate’, ‘may’,
‘should’, ‘will’ or similar expressions. Forward looking statements including all
statements in this presentation regarding the outcomes of preliminary

Important Notice

and definitive feasibility studies, projections, guidance on future earnings and
estimates are provided as a general guide only and should not be relied upon as
an indication or guarantee of future performance. These statements relate to
future events and expectations and as such involve known and unknown risks
and significant uncertainties, many of which are outside the control of Strike
Energy Limited. Actual results, performance, actions and developments of Strike
Energy Limited may differ materially from those expressed or implied by the
forward-looking statements in this document. Such forward-looking statements
speak only as of the date of this document. Refer to the ‘Summary of Key Risks’
section of the release titled “ Equity Raising and Corporate Update April 20217
released to ASX on 15 April 2021 for a summary of certain general, Strike Energy
Limited specific and acquisition specific risk factors that may affect Strike
Energy. There can be no assurance that actual outcomes will not differ materially
from these statements. A number of important factors could cause actual results
or performance to differ materially from the forward looking statements, including
the risk factors set out in this document. Investors should consider the forward
looking statements contained in this release in light of those disclosures. To the
maximum extent permitted by law (including the ASX Listing Rules), Strike
Energy Limited and any of its affiliates and their directors, officers, employees,
agents, associates and advisers disclaim any obligations or undertaking to
release any updates or revisions to the information in this document to reflect
any change in expectations or assumptions; do not make any representation or
warranty, express or implied, as to the accuracy, reliability or completeness of
the information in this document, or likelihood of fulfiiment of any forward-
looking statement or any event or results expressed or implied in any forward-
looking statement; and disclaim all responsibility and liability for these forward-
looking statements (including, without limitation, liability for negligence).



o strike Strong funnel of low-cost gas opportunities

Perth Basin gas resource opportunities are
o sized and alighed with Strike’s
ective__=0HICe development priorities
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= Significant high confidence gas and gas-condensate

opportunities across two plays to underpin and/or build up: Domestic Gas Project Haber LNG Export?
1. Project Haber gas feedstock; and
2. Domestic gas sales opportunities ¢ strike

= Prospective acreage to provide potential deal flow for parties Development Bucket

interested in entering the quickly evolving Perth Basin



o strike A pipeline of near term material events

Upstream drilling & testing events

W-5 WES5 Retest SE-1 Natta WE 3D WES3
Results & testing Results & testing Results & testing
Walyering-5 South Erregulla-1 WES3 Re-entry

November 21
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AGIG Agreement WE Finance Initial Geothermal Project Haber EnVWE rcr:\ent:l Pi‘:mlts &
Execution Resource Estimate FEED Entry onstruction
& Offtake Commencement

. Planned & Funded Events

C) Contingent Events

*Timelines are indicative only. Milestones associated with WE are contingent on, among other things, drilling results, financing/banking processes, EPA processes, AGIG agreement and
endorsement and other regulatory approvals. Milestones associated with Project Haber are contingent on the results of SE-1.



o strike Walyering-5 appraisal well

Spud scheduled in 2 weeks ' ‘ -

with 33 days of operations

discovery with 38% POS
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Strike owns 1,853km?2 of petroleum acreage in this play which will rerate on success at Walyering. This acreage
includes the Ocean Hill gas discovery and some ~270km? of leads across the Coomaloo and Dandaragan troughs.




A strike Understanding history to build drilling confidence

Strike’s geotechnical work based off the new high-resolution 3D seismic concluded:

1. Existence of micro-faulting creating compartmentalisation in parts of the Cattamarra
2. Amplitude signatures are diagnostic of coarse sand channels with conventional potential
3.  Major Walyering structure is higher and more pronounced in a southerly direction

We can now diagnhose why the Walyering wells produced their disparate results

W-1 W-4 W-2 W-3

Walyering-1

Result:

= Conventional gas discovery
that flowed 13.5mmscf/d

= Watered out after 0.25 BCF

Evidence on new 3D Data:

= Small faulted compartment

= Amplitude response evident
over well indicating
conventional quality coarse
channel sands.

Walyering-2 & 3

Result:

= Gas in multiple zones below
A sands which did not flow at
conventional rates
(<Immscf/d)

Evidence on new 3D Data:

= Good structure to trap gas.

= Zero amplitude response
which modelling now
indicates thinned, wet sands.
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The edge of the Walyering gas field was actually seen in the W4 appraisal well where the
reinterpretation of the logs indicate ~3m of net pay with an average porosity of ~<156% at 3,029m
Just above the water contact

W4 initial results were ‘wet’ and unsuccessful. Closer inspection shows minor success.
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South Erregulla-1

low risk, updip near field exploration

Good Data
Control

Connected &
Updip

Regional
Consistency

South Erregulla is bounded by the West Erregulla
and Trieste 3D seismic data sets where observed
structurally conformable amplitude anomalies are
diagnostic of gas charged porous sands.

Well penetrations from West Erregulla show a
consistent zone of pay within the base of the Kingia.

Structural connectivity is observed on 3D seismic
between West and South Erregulla.

South Erregulla is also noticeably updip which
indicates a working trap, competent seal, and source
presence with good migration.

The Kingia is seen to form a regional sheet-like body
across the basin where observed thickening to the
South and East have been proven in local well
penetrations.

100% of deep Kingia penetrations (10/10) have had
commercial conventional reservoir development

Carynginia shale is shown to be a regionally
competent seal

of discovering a commercially developable gas accumulation

61% POS'

] \ L £a il [
1. Refer ASX announcement titled “Exploration Portfolio Update” dated 17 February 2020.



Good data control

o strike

| | South Erregulla prospectivity is
informed by:

5 local well penetrations at West Erregulla

15 regional well penetrations of the Kingia

Trieste 3D seismic — 232 km?
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o strike Resource & Reserve distribution within Greater Erregulla

EP469'

(50% Strike operated equity)

WES WE2

NE

upside

S PR

NSAI Kingia structural grids and Reserves /
Resources classification for West Erregulla

EP503?

(100% Strike operated equity)

S E1 (prop) SW

= South Erregulla lies updip of the West Erregulla gas field

= The SE1 well is prognosed to intersect the Kingia approximately 30m shallower

than WE?2 did

1. Refer ASX announcement titled “Strike Delivers Maiden Gas Reserve” released 11 October 2021.

2. Refer ASX announcement titled “Exploration Portfolio Update” dated 17 February 2020.
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West Erregulla 3 ES; Erre?[gulla t2
mnet pay a
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2m net pay at 10%
; phi
Smmscfd
completion

Uired priorto
production

Consistent geological outcomes from the Erregulla

region in the Permian Gas Fairway

Spud in late Nov

West Erregulla 4
28m net pay at %
11% phi

35mmsc

*Permit boundaries are approximate

100%

conventional reservoir
development

all penetrations of the Kingia
Sandstone in and around the
Dandaragan Trough have
encountered commercial grade
conventional reservoir.

90%

success rate

of the 10 deep wells (Kingia
deeper than ~3,000m subsea), 9
have been the foundation for
major conventional gas
discoveries.
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Strike, Beach, Mitsui and Minres / Norwest
Permian Portfolio’s

Lockyer Deep /
North Erregulla

/ West
Erregulla

<|-'__ Erregulla

Beharra

Deep \ 1 (M Erregulla

Strike’s acreage at the centre of attention

= Discovery and successful appraisal at West Erregulla
has broken open the Permian Gas Fairway.

= |ockyer Deep success is the first 2D seismic only Kingia
discovery.

= Permian Gas Fairway remains ‘open’ to North, East &
South.

=  Strike’s geophysical work shows high correlation in
seismic reflectivity / amplitudes with gas discoveries.

= |ncreased success and activity will bring down costs for
all operators across the basin.
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Validation of South Erregulla structural mapping as Strike and Beach
have both imaged the South Erregulla ‘tail’ in the Trieste 3D seismic
almost identically. Beach have also commented it is ‘updip’ of WE

Source: company reports and announcements
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o strike WA gas market update — supply down, price up

4 quarters >3$55.40g]

consecutive gas storage withdrawals spot gas prices

Material withdrawals from gas storage has now become an ongoing

structural trend since mid-2020, evidencing that that the required Spo’g prices highest smcel2013 with marketlvolumes
\ , . trending downward reflecting seasonal drawing on gas
supply to balance the market is not becoming available as demand . : o)
: S . and further tightening of supply and demand conditions
is maintained or increases.
WA Spot Gas Price ($/GJ)

WA gas storage facility
injections and withdrawals (PJ per quarter)

8.8 7. 8.9 Net

7.0 7.4 Mandarra Filling
B Tubridgi Filling
Il Mondarra Emptying
I Tubridgi Emptying 4 -

-1.9

-2.9 -2.7

-5.4

Q2/19 Q3/19 Q4/19 Q1/20 Q2/20 Q3/20 Q4720 Q1/21  Q2/21  Q3/2 %1/17 Q1/18 Q1/19 Q1/20 Q1i/21

Source: AEMO Quarterly Energy Dynamics Q3 2021

Actual: http://www.gastrading.com.au/spot-market/historical-prices-and-volume




o strike

Well results to unlock Strike’s fully integrated energy,
renewable power and fertilisers strategy

Project Haber Fertilisers
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