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CAUTIONARY STATEMENT

This presentation contains summary information about Alta Zinc Limited (Alta Zinc or the Company).

Summary of information: This presentation contains general and background information about the Company’s activities current as at the date of the presentation, and (i) does not purport to be complete; and (ii) should not be
considered to be comprehensive or to comprise all the information that an investor should consider when making an investment decision. The information is provided in summary form, has not been independently verified, and
should not be considered to be comprehensive or complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not financial product, investment advice or a recommendation to acquire the Company securities and has been prepared without taking into account the objectives, financial
situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek
legal, taxation and financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or any other financial products. Cooling off rights do
not apply to the acquisition of the Company securities. The Company assumes that the recipient is capable of making its own independent assessment, without reliance on this document, of the information and any potential
investment and will conduct its own investigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however
caused, including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does not constitute, and shall not be relied upon as, a promise, representation,
warranty or guarantee as to the past, present or the future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements and opinions including projections, forecasts and estimates (together forward looking statements) which may not have been based
solely on historical facts, but rather may be based on the Company’s current expectations about future events and results. Where the Company expresses or implies an expectation or belief as to future events or results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, forward looking statements are subject to risks, uncertainties, contingencies, assumptions and other factors, many of which are
outside the control of the Company all which could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Forward looking statements are inherently
uncertain and may therefore differ materially from results ultimately achieved. Alta Zinc does not make any representations and provides no warranties concerning the accuracy of any forward looking statements or likelihood of
achievement or reasonableness of any forward looking statements. Past performance is not necessarily a guide to future performance. The Company does not undertake any obligation to release publicly any revisions to any
forward-looking statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable securities laws.

Risks: An investment in the Company is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. Such risks include, but are not limited to metals price volatility, currency
fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as well as political and operational risks, and governmental regulation and judicial outcomes.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC)
or any other law. This presentation also does not constitute any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be
relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to any securities.

Monetary values: Unless otherwise stated, all dollar values are in US dollars (US$).

No Distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be issued by the Company have not been and will not be registered under the US Securities Act of 1933, as
amended (the US Securities Act) and may not be offered or sold in the United States absent registration or an exemption from registration under the US Securities Act. No public offer of the securities is being made in the United
States and the information contained herein does not constitute an offer of securities for sale in the United States. This presentation is not for distribution directly or indirectly in or into the United States or to US persons.

No distribution: Distribution of this presentation may be restricted by law. Persons who come into possession of this presentation should seek advice on and observe any such restrictions. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws.
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Alta is committed to becoming a key supplier of clean 

concentrate to European zinc smelters
▪ Europe & Italy is focussed on the security and sustainability of its metal supply

▪ Europe is currently experiencing a 300kt p.a. deficit for clean concentrate

▪ The scoping study has a defined a clear path to base metal production

First mover advantage in base metal rich Italian province
▪ Previously, Italy had 25 operational base and precious metals mines. 

▪ As of 2017, there were 2196 industrial minerals mines and quarries active but 

no operational metals mines

▪ Significant opportunity to further grow project pipeline through exploration of 

Punta Corna and development of green & brownfield assets

High quality resource with significant upside
▪ High grade mining inventory: 7.8Mt at 6.8% Zn, 1.8% Pb and 32 g/t Ag 

▪ Additional exploration target of 17Mt - 22Mt

Significantly de-risked, sustainable operation
▪ Strong engagement with government and local support

▪ Low impact production through efficient mine design

▪ Robust economic fundamentals to drive shareholder value

▪ Proven management team with a strong track record of delivery

Copșa Mică
Smelter

Balen/Pelt
Smelter 

San Juan de Nieva
Smelter

Asturias Zinc

Boleslaw
Smelter

Høyanger
Smelter

Budel Smelter

Nordeham
Smelter

Nikkelverk
Smelter

Harjavalta
Smelter

Kokkola
Smelter

Rönnskär
Smelter

Bergsöe
Smelter

Odda
Smelter

Auby
Smelter

Porto Vesme

Gorno

EUROPE’S NEXT CLEAN ZINC PRODUCER
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GORNO, UNIQUELY POSITIONED IN ITALY

Historical operation, idle since 1982, Gorno 

will be Italy’s first metal mine in 40 years

Located within historic high-grade zinc and 

lead mining province

Close proximity to national rail and port 

infrastructure for distribution to off-takers 

Significant organic upside with scalable 

production and low capital intensity

Local skilled labour market, also established 

fabrication and service providers

Low technical, geological, financial and 

jurisdictional risk
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Alta has placed ESG at the heart of the development of Gorno and is driving 

the project to be a low impact & sustainable operation, with a positive legacy 

for the local community, Italy and the EU

SOCIAL ENGAGEMENT ENVIRONMENTAL STEWARDSHIP SMART MINING

COMMITMENT TO SUSTAINABLE OPERATION

5

▪ Alta has local support for the re-start of 

Gorno in an historical mining area

▪ Regional and national government backing

▪ Limestone waste placed into the domestic 

economy

▪ Strong history of foreign and national 

investment into the region

▪ Baseline EIA running since 2015

▪ Recycling of tailings in backfilling of mine

▪ Small footprint UG mine design reducing impact

▪ No surface tailings storage required

▪ Clean metallurgy eliminating need for harmful 

chemicals 

▪ Use of conveyor system to limit noise 

pollution

▪ Ore sorting technology reduces tailings, 

energy usage and process plant size

▪ Existing infrastructure to house processing 

facility

▪ Brownfield site significantly limits the 

impacts of new development
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Scoping study 
highlights*

Developing European Metal Producer

6
* Refer to ASX Announcement 24 November 2021
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SCOPING STUDY TEAM

Simone Zanin 

Chief Geologist, Italy

Marcello De Angelis 

Director, Italian Subsidiaries

Geraint Harris  

Managing Director

Robert Annett 

Exploration Consultant

Top Tier Italian and International Contractors and ConsultantsOwner’s Team

Erika Belotti 
Regulatory & HSE Coordinator, Italy
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ROBUST OPERATIONAL METRICS

8

9 years
Initial life of mine (total 

production – 6Mt ROM)

7.1% Zn 
LOM Payable Zn: 337kt 

1.9% Pb 
LOM Payable Pb: 78kt

31g/t Ag 
LOM Payable Ag: 3.2Moz

800kt p.a.
Mining Rate

96% 
Zinc Recovery

738,240dmt
Total dry concentrate produced

17-22Mt 
Defined Exploration Target
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ROBUST FINANCIAL METRICS

9

$211M
Post-Tax NPV8 (US$) 

50%
Post-Tax IRR

2.5 years 
Payback from first concentrate

$67M p.a.
Ave. Free Cash Flow (US$) YR’26-’31

$114M
Initial Capital Expenditure (US$)

$0.60/lb
AISC/lb. ZnEq (US$)

$42M
LOM Sustaining Capex (US$) 

$1.49/lb 
LME Zinc spot price (US$) 
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UPSIDE OPPORTUNITIES
Development of Gorno Resource

▪ Defined resources open in all directions at district scale

▪ Outlined exploration target of 17Mt - 22Mt

▪ Exploration program to define still unknown limits of mineralisation in 

parallel with Feasibility Studies and mine development

Further optimisation of cost and operating model

▪ Mine/processing has optionality to scale-up production at relatively low cost

▪ Test work program to identify further optimisation of the comminution and 

processing circuits

▪ Construction & mine optimisation analysis to be completed with further 

feasibility studies
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CLEAR ROADMAP TO PRODUCTION
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Expansion and Infill Drilling

Feasibility Study & FEED

Order Plant Equipment, Supply & Delivery

Arrange & Complete Mine Finance

Grant of Monica Mining License

Undergound Rehabilitation

Lodge & Grant of Construction Permissions (AIA)

Gorno Development Decision

Surface & plant construction

UG Capital Development - Summary

Ore Drive Development

Plant Commissioning & Ore Production Ramp up

Days Elapsed
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Mining and Processing
Developing European Metal Producer

12
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Ponente Drilling
1 Refer to Appendix 4 for reporting details of Mineral Resource and Competent Persons Statement 

Gorno Mineral Resources at 1.0% Zn cut-off grade, Updated 15th November 2021

Domain Category
Tonnes

kt

Zn Pb Ag

% kt % kt g/t koz

Sulphide

Indicated 5,000 6.7 335 1.7 86 33 5,380

Inferred 2,060 7.2 149 1.8 38 31 2,040

Subtotal 7,060 6.9 484 1.8 124 33 7,420

Oxide

Indicated 670 6.0 40 1.8 12 26 560

Inferred 70 7.0 5 1.8 1 26 60

Subtotal 730 6.1 45 1.8 13 26 620

Total

Indicated 5,660 6.6 375 1.7 98 33 5,940

Inferred 2,130 7.2 153 1.8 39 31 2,100

Total 7,790 6.8 528 1.8 137 32 8,040

QUALITY RESOURCE UNDERPINS GORNO’S 
FUTURE POTENTIAL 
Major Mineral Resource Upgrade – July 2021

▪ MRE increased contained Zinc by 3.3x including a 40% increase 

in grade from 2017 JORC MRE

▪ 7.79Mt at 6.8% Zinc, 1.8% Lead and 32g/t Silver

▪ Current resource significantly underpins the feasibility of Gorno

▪ Mineralisation open in all directions with a defined Exploration 

Target of an additional 17Mt - 22Mt to be progressed alongside 

DFS & mine development

JORC Mineral Resource Estimate1
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PROJECT LAYOUT & INFRASTRUCTURE

Gorno is located within close proximity to national 

infrastructure, providing efficient access to off-takers

Concentrates produced at Gorno with be transported by 

road from concentrate facility to Bergamo rail hub (28km)

Power to the project will be provided by existing regional 

power distribution network, which will meet the needs of 

the operation

Closed cycle water management plan ensures 100% of 

the processing water is retained within the system and 

mine waste water discharge will be treated
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SIMPLIFIED MINE DESIGN 

First concentrate to be produced in H2 2024

Average production profile 800kt p.a. containing:

▪ 85,000 dmt Zinc concentrate (63% Zn) 

▪ 14,000 dmt Lead concentrate (76% Pb & 739g/t Ag)

Leveraging existing underground infrastructure to minimise 

upfront development cost and risk

Mine accessed via current ramps and a new adit to 

streamline ore-haulage to new processing plant

Mechanised mining methods with cemented paste fill 

▪ Drift and Fill 

▪ Transverse Long Hole Retreat and Fill

▪ Longitudinal Long hole Retreat and Fill 

Underground conveyor to connect the underground mine to 

the processing plant, reducing diesel haulage, dust and noise 

pollution

Blue: Historical Gorno Stopes & Development

Pink: Mine plan based on Exploration Target

Brown: Mine plan based on JORC Resources
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SMART PROCESSING DESIGN

Underground crushing and the use of a modern former 

factory to house the processing plant, reduce surface 

construction and visual impact 

Pre-crushing and sorting of ore significantly decreases 

processing plant size and energy usage

Concentrate slurry pumped to dewatering plant located 

near to regional road infrastructure to minimise road traffic

Processing designed to reduce environmental impacts:

▪ No waste dumps - limestone waste by-product to be re-

used locally as part of the circular economy

▪ No tailings dam - process tailings to be utilised as paste 

fill in underground stopes
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From U/G Ore

Coarse Secondary Sorters

Ore screen &                 Rejects to U/G mine via portal conveyor

bin crusher

Sorter    Tertiary screen and

Preparation        crusher

screen

C Ro Pb Ro      Pb Sc Fine 

Cond'rs Ore

Bin

Zn Ro       Zn Sc

Ball Mill

Zia Pb R/G

Process

Plant

Site          Clnrs

Zn Clnr 2

Zn Clnr 1

Technical Consultants to the Minerals Processing Industries.

HOLLAND AND HOLLAND CONSULTANTS.

9 Nevis Close, Linslade, Leighton  Buzzard, Bedfordshire,  

England.  LU7 2XD.

TEL: (44)+1525 378294.  Cell: (44)+7787368738.

Tailing e-mail: Len@holland-holland.uk

Pipelines via Thickener

Riso Parino Zia

Riso underground Process

Turbina To process water Plant

Site Lead Thickener tank Site

Process Tailing

water Filter

recycle

to Zia To Paste Fill

Lead filter

Cement Silo

Concentrate bagged

and trucked to market

Pb Conc

Zn Conc

Process Flowsheet for Gorno concentrator plant.
Oct 2021 Holland and Holland Consultants.
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CLEAN AND SIMPLE METALLURGY

Gorno aims to produce some of the cleanest and 

highest grade concentrates available globally

Clean concentrates:

▪ 96% Zn recovery 

▪ 74% Pb recovery

▪ 63.3% Zinc concentrate (1.66% Si & 0.62% Fe)

▪ 75.8% Lead concentrate (739g/t Ag)

▪ Exceptionally low impurities in both concentrates

Simple processing route:

▪ Conventional flotation processing 

▪ Excellent liberation at a coarse grind (p80 at 120µm)

▪ Easy comminution (low bond work index of 11.65 

kWh/t)

▪ Detailed lab and pilot plant test-work

▪ Additional opportunities for further optimisation
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PRODUCTION SCHEDULE
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Project Economics
Developing European Metal Producer

19
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STUDY OUTPUT AT 800KT P.A
Metrics Units LOM Total/Average

POST TAX FINANCIAL RESULTS

NPV @ 8% US$M 211.3

NPV @ 8% A$M 287.4

IRR % 50.2%

Payback (Project Start) Years 3.5

Payback (Processing Start) Years 2.5

Undiscounted Cashflow US$M 365.6

ROCE EBIT/CE 5.8

Economic Tail Cut Year 2034

Financial inputs

Zinc Price US$/t 2,850

Lead Price US$/t 2,100

Silver Price US$/oz 25

Exchange rate US$:AU$ 1.35

Operating costs

UG Mining US$/tROM 41.0

Process Plant US$/tROM 16.2

On-mine US$/tROM 0.9

Off-mine US$/tROM 26.2

Sustaining CAPEX US$/tROM 7.0

Total Operating & Sustaining Costs US$/tROM 91.2

Royalty % 1.0

Corporate Tax Rate % 27.9

C1 Cash Costs US$/tZn 1,204.90

AISC US$/tZn 1,332.70

C1 Cash Costs US$/lbZn 0.54

AISC US$/lbZn 0.60

Metrics Units LOM Total/Average

MINING PRODUCTION TARGET

Total Ore Production ktonnes 6,037

Total Waste Production ktonnes 1,191

Total Mined ktonnes 7,228

Metal Mined

Zinc tonnes 428,951

Lead tonnes 112,028

Silver koz 5,941

Average Head Grades

Zinc % 7.1%

Lead % 1.9%

Silver g/t 30.6

Mine Life

Ramp-up Months 23

Years at Steady State Yrs 6.6

Average Production Rate ktpm 66.3

Processing recoveries

Zinc Recovery % 96.0

Lead Recovery % 75.7

Silver Recovery % 58.9

Payable Zinc in Zn Concentrate % 85.0

Payable Lead in Pb/Ag Concentrate % 95.0

Payable Silver in Pb/Ag Concentrate % 94.4

Production target (LOM)

Zn Concentrate dmt 630,129

Pb/Ag Concentrate dmt 108,111

Total Dry Concentrate dmt 738,240

Payable Zn in Zn Concentrate t 336,898

Payable Pb in Pb/Ag Concentrate t 77,748

Payable Ag in Pb/Ag Concentrate koz 3,180

Zn Concentrate Grade % 63%

Pb Concentrate Grade % 76%
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LOM PROJECT ECONOMICS

OPEX, CAPEX and Sustaining Capital Units Ramp-up Steady State LOM

Operating Costs US$ / tonneROM 82.7 86.3 84.2

UG Mining US$ / tonneROM 30.8 42.2 41.0

Concentrator Plant US$ / tonneROM 26.9 16.5 16.2

On-mine US$ / tonneROM 1.4 0.9 0.8

Off-mine US$ / tonneROM 23.7 26.8 26.2

Operating Costs US$m 6.4 502.2 508.6

UG Mining US$m 2.4 245.3 247.7

Concentrator Plant US$m 2.1 95.9 97.9

On-mine US$m 0.1 4.9 5.1

Off-mine US$m 1.8 156.1 157.9

Sustaining CAPEX US$ / tonneROM 34.4 6.8 7.0

Sustaining CAPEX US$m 2.7 39.4 42.1

Initial Capital

Mining Equipment Note 1 US$m 0.0 0.0 0.0

Underground Infrastructure US$m 8.7 0.0 8.7

Surface Infrastructure US$m 4.0 0.0 4.0

Mine Development US$m 16.5 0.0 16.5

Process Plant US$m 68.2 0.0 68.2

Other US$m 0.0 0.0 0.0

Subtotal US$m 97.4 0.0 97.4

Contingency US$m 16.7 0.0 16.7

Total Initial Capital Costs US$m 114.1 0.0 114.1

Grand Total Costs US$m 123.2 541.5 664.7
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GLOBAL CASH COST COMPARISON
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Av. Total Cash Cost (US$/t ZnEq) Q1

Initial C1 cash cost estimates place Gorno towards the lower bound of the first quartile 

~US$1,793/t ZnEq ~US$2,167/t ZnEq ~US$2,713/t ZnEq

Source: FactSet 19 November 2021, S&P Global Market Intelligence, Consensus Economics February 2021 and Factset, 

Benchmark Mineral Intelligence Webinar Dec 2020

Cash Cost Reduction Potential

• Metallurgical Test-work

• Mine Plan Optimisation 

• Increased ROM grades

Gorno Project 

US$1,204/t Zneq

~US$1,277/t ZnEq

Forecast Operating Metrics

• C1 Cash Cost: US$1,204

• AISC: US$1,332
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LEVERAGE TO COMMODITY PRICES

$38.2M $53.7M $76.7M $73.6M $52.6M $52.6M $45.3M $20.9M
$2.5M

$5.5M

$7.7M

$9.6M
$9.6M

$7.7M $7.6M

$7.M

$3.6M

$0.6M

$8.8M

$12.3M

$15.4M
$15.3M

$12.4M $12.1M

$11.2M

$5.8M

$0.9M
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Opportunity
Developing European Metal Producer
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Underground access and development 

established, resulting in a low cost/low risk restart 

Demonstrated metallurgy of clean & high-grade 

concentrates

Major Mineral Resource update

Exploration Target highlighting district scale

Scoping Study

Mining Licence Renewal

EIA & planning approval

Feasibility Studies

Ongoing low-cost exploration drilling

Low initial CAPEX of US$16.6m to be 

spent during 2022 and 2023

Offtake discussions

Project financing discussions

Commencement of long-term sustainable 

production at Gorno 

Organic growth of Gorno Resource base 

through targeted exploration

Further progression of additional assets 

GORNO – DEVELOPMENT TIMELINE
Delivering near-term development catalysts 

Medium 

Term 

Objectives

Milestones 

Achieved

Next 

Steps
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7.8Mt 
Gorno Resource

A STRATEGIC INVESTMENT OPPORTUNITY

Strategic producer of clean concentrate with scalability

Strong demand dynamics within European market

Long-life operation with significant organic upside

De-risked asset with robust economics and clear 

roadmap to production

First mover advantage with strong pipeline of projects in 

Italy

Strong local, regional and national support to restart a 

once significant metal mining sector

Minimised environmental footprint and sustainable 

production on a brown-field site

NPV8 US$211M
Robust post-tax initial economics

17Mt - 22Mt
Additional Exploration Target
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Appendix
Developing European Metal Producer
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CORPORATE & TEAM

28

Capital Structure A project and corporate team with deep experience

Alexander Burns, Non-executive Chairman
Mr Burns has over 30 years’ resource industry experience of 

executive roles. Previous roles include Managing Director of Sphere 

Minerals Limited and Non-executive Chairman of Shield Mining 

Limited.

Stephen Hills, Finance Director 
& Company Secretary

Mr Hills has over 25 years’ experience in senior finance roles in 

public companies listed on the ASX and TSX, sixteen years of which 

have been in mining companies with gold, nickel and copper assets.

Marcello Cardaci, Non-executive Director
Mr Cardaci is a lawyer with over 25 years’ experience advising on 

corporate and commercial matters including public & private equity 

fund raisings and public & private M&A. He is currently a 

consultant with Gilbert & Tobin’s Corporate Advisory Group.

Major Shareholders

Simone Zanin, Chief Geologist, Italy

Mr Zanin has a Master’s Degree in geology and has held global 

technical and management roles (Africa, Asia, Europe), across 

exploration and production mining environments. He has a senior 

leadership role for all aspects of the geological studies at Alta’s 

Italian Projects.

Marcello De Angelis, Director, Italian 
Subsidiaries
Dr de Angelis has over 50 years’ experience in metals exploration and 

development worldwide. He held senior corporate positions with 

SAMIM and Pestarena Gold Mines (Italy). He is a Chartered Geologist 

of the Order of Geologists in Italy.

Geraint Harris, Managing Director
Mr Harris is a Mining Engineer with over 25 years’ of multi-disciplinary 

mining industry experience. He has worked across multiple 

jurisdictions, and was part of the team that brought the Lisheen (Zn/Pb 

MVT deposit) mine into production. Geraint’s most recent role was as 

CEO of Adriatic Metals PLC (ASX: ADT).

Robert Annett, Exploration Consultant
Mr Annett is an economic geologist with over 40 years global 

experience across all aspects of exploration, evaluation and mining, 

including sediment hosted base metal (Pb/Zn) and MVT. Bob has held 

a number of senior exploration roles most recently as Head of 

Exploration of Adriatic Metals PLC (ASX: ADT).

291M
Shares on issue
ASX: AZI

$23M
Market cap
Undiluted at $0.079/sh

$2.3M
Cash
As at 30 September 2021

Nil
Debt

30.9M
Listed Options
ASX: AZIO, Ex-Price: 

$0.15, Exp: 31 Jan 22

14.1M
Unlisted Options
Ex-Price: $0.28, Exp: 28 

Feb 22 to 16 Sep 24

Operational Team Board

Erika Belotti, Regulatory Coordinator, Italy
Ms. Belotti hold degrees in foreign languages and literature and has 

deep experience of the commercial and regulatory operating 

environment in Italy.  As the key liaison with stakeholders, regulators 

and external consultants Ms Belotti’s leadership is integral to 

implementation of Alta’s Italian work program.

16%

14%

12%

3%

54%

Directors & Management

Victor Smorgon Group

Citicorp Nominees Pty
Limited
HSBC Custody Nominees
(Australia) Limited
Other
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Source: FactSet 19 November 2021, S&P Global Market Intelligence, Consensus Economics February 2021 and Factset, 

Benchmark Mineral Intelligence Webinar Dec 2020

▪ Zinc is the 4th most globally consumed metal

▪ EU smelters have a 300kt p.a. deficit of clean concentrates 

▪ Zinc newly added to the US Critical Minerals List 2021   

▪ China selling strategic supplies of zinc to curtail price rises

▪ Historically USD zinc lags other metals in any recovery and 

so presents a strong value opportunity

▪ Unprecedent global stimulus packages with a major 

infrastructure focus which will benefit zinc

Z
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▪ >300% market growth predicted by 2026

▪ Critical metal for renewable energy systems: as a hard-

wearing alloy in wind turbines and as a battery component 

for EVs

▪ EV sales more than doubled in Europe in 2020, surpassing 

China as the number one market

▪ Europe faces a serious raw material constraints and 

significantly higher cost base than China

▪ Increasing demand for ethically sourced cobalt
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LEVERAGED TO THE LONG-TERM 
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EXISTING UG ACCESS AND PROCESSING PLANT
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Notes to the Resource Table

▪ The Mineral Resource is estimated with all drilling data available at 15 November 2021. 

▪ A bulk density was calculated for each model cell using regression formulas: BD for low-grade domain = 

2.681172 – Zn(%) * 0.006612 + Pb(%) * 0.101949, BD for high-grade domain = 2.664311 + Zn * 0.018083 + 

Pb * 0.026844 

▪ The Mineral Resource is reported in accordance with the JORC Code 2012 Edition at a 1% Zinc cut-off.

▪ The Competent Persons were Mr Dmitry Pertel, MAIG (CP) of CSA Global and Mr Robert Annett, MAIG of 

Alta Zinc Limited.

▪ A high level review of expected Project mining and treatment costs indicates that at a 1% Zn cut-off grade, 

there are reasonable prospects that favourable economic Project metrics can be delivered.

▪ Rounding may lead to minor apparent discrepancies.

MINERAL RESOURCE ESTIMATE

Mineral Resource Estimate – 15 November 2021 Competent Person Statement 

The information in this Report that relates to the Mineral Resources is 

based on and fairly represents information which has been compiled by 

Mr Dmitry Pertel who is a member of the Australian Institute of 

Geoscientists. Mr Pertel has sufficient experience relevant to the style of 

mineralisation and type of deposit under consideration and to the activity 

that is being undertaken to qualify as a Competent Person, as defined in 

the 2012 Edition of the “Australasian Code for Reporting of Exploration 

Results, Mineral Resources and Ore Reserves”. Mr Pertel is a full-time 

employee of CSA Global Pty Ltd and has consented to the inclusion of the 

matters in this report based on his information in the form and context in 

which it appears. 

The information in this Report that relates to QA/QC is based on and fairly 

represents information which has been compiled by Mr Robert Annett who 

is a member of the Australian Institute of Geoscientists. Mr Annett has 

sufficient experience relevant to the style of mineralisation and type of 

deposit under consideration and to the activity that is being undertaken to 

qualify as a Competent Person, as defined in the 2012 Edition of the 

“Australasian Code for Reporting of Exploration Results, Mineral 

Resources and Ore Reserves”. Mr Annett is retained by Alta Zinc Ltd. and 

has consented to the inclusion of the matters in this report based on his 

information in the form and context in which it appears.

Domain 
JORC 

Classification 
Tonnes 

kt 

Zinc Total Lead Total Silver 

% kt % kt g/t koz 

Sulphide 

Indicated 5,000 6.7 335 1.7 86 33 5,380 

Inferred 2,060 7.2 149 1.8 38 31 2,040 

Subtotal 7,060 6.9 484 1.8 124 33 7,420 

Oxide 

Indicated 670 6.0 40 1.8 12 26 560 

Inferred 70 7.0 5 1.8 1 26 60 

Subtotal 730 6.1 45 1.8 13 26 620 

Total 

Indicated 5,660 6.6 375 1.7 98 33 5,940 

Inferred 2,130 7.2 153 1.8 39 31 2,100 

Total 7,790 6.8 528 1.8 137 32 8,040 
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COMPETENT PERSON’S STATEMENT

The information in this Report that relates to the Mineral Resources is based on and fairly represents information which has been compiled by Mr Dmitry Pertel who is a member of the Australian Institute of

Geoscientists. Mr Pertel has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity that is being undertaken to qualify as a Competent

Person, as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Pertel is a full-time employee of CSA Global Pty Ltd and

has consented to the inclusion of the matters in this report based on his information in the form and context in which it appears.

The information in this Report that relates to Exploration Targets is based on and fairly represents information which has been compiled by Mr Robert Annett who is a member of the Australian Institute of

Geoscientists. Mr Annett has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity that is being undertaken to qualify as a Competent

Person, as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Annett is retained by Alta Zinc Ltd. and has consented to

the inclusion of the matters in this report based on his information in the form and context in which it appears.

The information in this Report that relates to the mining, infrastructure and economic analysis aspects of the Scoping Study is based on and fairly represents information which has been reviewed and

compiled by Mr Chris Parry who is a member of the Institute of Materials, Minerals & Mining. Mr Parry has sufficient experience relevant to the style of mineralisation and type of deposit under

consideration and to the activity that is being undertaken to qualify as a Competent Person, as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources

and Ore Reserves”. Mr Parry is a full-time employee of CSA Global Ltd and has consented to the inclusion of the matters in this report based on his information in the form and context in which it appears.

The information in this Report that relates to the metallurgy and mineral processing aspects of the Scoping Study is based on and fairly represents information which has been reviewed and compiled by Mr

Gordon Cunningham who is a Fellow of the Southern African Institute of Mining and Metallurgy and a registered Professional Engineer with the Engineering Council of South Africa. Mr Cunningham has

sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity that is being undertaken to qualify as a Competent Person, as defined in the 2012

Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Cunningham is an associate of CSA Global Ltd and has consented to the inclusion of the

matters in this report based on his information in the form and context in which it appears.

The information in this Report that relates to the environmental aspects of the Scoping Study is based on and fairly represents information which has been reviewed and compiled by Sue Struthers who is a

Fellow of the Institute of Materials, Minerals & Mining. Sue Struthers has sufficient experience relevant to the style of mineralisation and type of deposit under consideration and to the activity that is being

undertaken to qualify as a Competent Person, as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Sue Struthers is an

associate of CSA Global Ltd and has consented to the inclusion of the matters in this report based on her information in the form and context in which it appears.

The Information in this presentation that relates to the Exploration Results for the Gorno Project is extracted from ASX Announcements filed by Alta Zinc Ltd.

The above announcements are available to view on the Company’s website at www.altazinc.com. The Company confirms that it is not aware of any new information or data that materially affects the

information included in the relevant original announcements. The Company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified

from the relevant original announcement.
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Alta Zinc Limited ACN: 078 510 988

Level 3, Suite 3.5

9 Bowman Street

South Perth, WA 6151 

Australia

T: +61 (0) 8 9321 5000

E: info@altazinc.com


