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Bringing the Historical Antler Copper
Production In the Near-Term

* Antleris one of the highest-grade undeveloped copper deposits in
the world.

* Most recent production was in 1970.
* High-grades provide a:
* Low-CAPEX
* Low-OPEX
* High-margin
* Near-term
production opportunity.
* New World took 100% ownership of Antler in October 2021.
* Announced maiden JORC Resource in November 2021.
* Targeting having all approvals to commence construction in 2024.
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@ Corporate Overview

Capital Structure

ASX: NWC

Shares

Options (exercisable @ $0.02 - $0.22) and Performance Rights

Cash (@ 30 September 2021)
Market Capitalisation (@50.077/share)

1,586.9M
114.9M
$18.2M
$122.2M

= NWC has announced its intention to demerge its cobalt assets in a new IPO in early 2022

Board and Officers

Richard Hill Mike Haynes
Chairman Managing Director/CEO

Mr Hill is a geologist and solicitor with Mr Haynes has more than 25 years’ experience in the
25 years’ experience in the resources international resources industry. He graduated from the
industry. He has performed roles as  University of Western Australia with an honours degree in

commercial manager and geologist for geology and geophysics and has explored for a wide variety of Engineering and Electrical Engineering. Mr Polglase started

several mid cap Australian mining ore deposit styles throughout Australia and extensively in
companies and as founding director for Southeast and Central Asia, Africa, Europe, South and North
a series of successful ASX-listed America. Mr Haynes has held technical positions with both
companies. Mr Hill has practical BHP Minerals and Billiton plc. He has worked extensively on
geological experience as a mine based project generation and acquisition throughout his career.
and exploration geologist in a range of During the past 17 years he has been intimately involved in
commodities. the incorporation and initial public offerings of numerous
resources companies, and in the ongoing financing and
management of those and other companies.

Tony Polglase lan Cunningham
Non-Executive Director Company Secretary

Mr Polglase has a Bachelor of Engineering First Class Honours Mr Cunningham is a Chartered
degree in Metallurgy from the Camborne School of Mines Accountant and Chartered Secretary
and Higher National Certificates in both Mechanical and holds a Bachelor of Commerce
degree and Bachelor of Laws degree
his career at the South Crofty Mine in Cornwall. Since then he from the University of Western

has accumulated more than 40 years of experience working  Australia. He has more than 13 years’
globally in different mining disciplines for companies experience in the resources industry in
including Ashanti, Rio Tinto, TVX and Ivernia in Africa, Europe, executive and senior management
the Former Soviet Union, Australia, and, for the last decade, roles.

in Brazil. Mr Polglase was most recently both a founder and

the Managing Director of Avanco Resources Limited, which

he took to production and, later, acquisition by OZ Minerals

Limited for $418 million in 2018.
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70% of all copper produced in the US is from mines in Arizona
Antler is located in a sparsely populated part of northern Arizona
Only 20km from rail and an interstate highway

Only 40km to Kingman (population ~35,000)

Antler Deposit is on private land, which will help expedite mine
permitting.

Proven VMS district — with numerous large and high-grade deposits in
northern Arizona, including:

e United Verde — 1883-1975 mined 33Mt of ore @ 4.8% Cu
e UVX—-1915-1992 mined 3.9Mt of ore @ 10.2% Cu

L ) Excellent Jurisdiction and Infrastructure
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Previous Production (1916-1970):

The Antler Copper Deposit —
What had been done before New World?

~70,000 tonnes mined at an average grade of:
2.9% Cu, 6.2% Zn, 1.1% Pb, 31 g/t Agand 0.3 g/t Au (~5.0% Cu equivalent)

Underground mining to maximum depth of 150m

No mining since 1970 (Cu price USS0.45/Ib)

Subsequent Exploration (1970-75):

Drilling from underground
defined a panel of ~300,000
tonnes of “reserves” immediately
down-dip from historical stopes

9 wide-spaced holes from surface
drilled in 1975 intersected high-
grade mineralisation over 500m
of strike to >550m depth (“B”
series of holes)

No work since 1975 (Cu price
USS0.55/1b)
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_\ The Antler Copper Deposit — New Wo

NWC has completed 84 holes and >33,700m to date — with assays pending for 18 of these holes.
* Every NWC hole, over 500m of strike, and down to >500m vertical depth, has intersected mineralisation.
* Defined two, possibly three, thicker “shoots” of high-grade mineralisation.

* Mineralisation remains completely open at depth (over the entire 500m drilled to date) and to the south — so considerable exploration upside persists.

Long Section showing drill hole pierce-points prior to NWC’s drilling Long Section showing drill hole pierce-points reported to date
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*Refer to the detailed explanation of the assumptions and pricing underpinning the copper equivalent calculations in the JORC Code Table (Appendix 2)

Maiden JORC Mineral
Resource Estimate

Maiden JORC Resource declared in November 2021.
At a 1.0% Cu-equiv. cut-off the Resource comprises:
7.7Mt @ 2.2% Cu, 5.3% Zn, 0.9% Pb, 28.8 g/t Ag and 0.18 g/t Au
(7.7Mt @ 3.9% Cu-equivalent*)

74% of the resource classified “Indicated”.

Very robust resource; further confirmed when applying more stringent cut-offs:

Cu-Equivalent Grade-Tonnage Curve
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of New World’s ASX announcement released on 5 November 2021.
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Maiden JORC Mineral Resource Esti

* NWC believes it is rapidly approaching having a critical
mass of high-grade mineralisation that will justify the
development of a stand-alone processing facility at Antler.

e Resource now being used in mining studies which are
expected to underpin mine permit applications so Antler
can be fast-tracked back into production.

» High-grades indicate operations likely to be profitable,
regardless of prevailing metal prices.

* The two biggest near-medium-term value drivers for New
World will be:

1. To expand the resource base: while concurrently
All Indicated (red) and Inferred (yellow) Blocks >1.0% Cu-equivalent — looking east
2. Obtaining mine permit approvals.

* Targeting expansion of the high-grade resource base to 10-
12Mt in the next 9-12 months*.

° |_a rge r resource ba Se = |O nge rm | ne | |fe an d/O r grea‘te r *The potential quantity and grade of this exploration target is conceptual in nature. There has been insufficient exploration to estimate

. . additional mineral resources outside that currently known at the Antler Copper Deposit and it is uncertain whether further exploration
p roduction p rofile. will result in the estimation of additional mineral resources.
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\ ) Focus on Resource Expansion while Obta

 Exploration drilling continues:
» With 3 diamond core rigs operating on site.
» Abundant targets for resource expansion:

* Mineralisation remains completely open at
depth over the entire 500m of strike drilled to
date.

* Mineralisation appears to be improving with
depth along the entire 500m of strike drilled
to date.

* Mineralisation remains completely open to
the south.

e Assays pending for 15 completed holes, with 3
holes in progress.

-
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Exploration Upside — Geophysics Data Co
Potential

Mineralisation outcrops over 750m of strike.

>1,000m-long magnetic horizon coincides with the Antler Deposit indicating substantial extensions to the south of the historical stopes.
>500m-long IP chargeability anomaly delineated to the south of the historical stopes.

CSAMT data highlight further potential over >300m to the south of the strong IP anomalism.

NWC drilling to date over only 500m of strike — with mineralisation mtersected in every drill hole.
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Plan view of high-resolution magnetic data Plan view showing 100m depth slice of IP chargeability data Plan view showing 270m depth slice of CSAMT data
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Exploration Upsi
) Extensions of th

OUTCROPPING MINERALISATION OVER 750M OF STRIKE
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*Refer to the detailed explanation of the assumptions and pricing underpinning the copper equivalent calculations in the JORC Code Tables (Appendix 2) of New World’s ASX announcements
released on 3 and 31 August, 22 September, 2 and 25 November 2020 and 18 January, 19 March, 8 April, 20 May, 21 June, 15 and 29 July, 16 August, 22 September and 13 October 2021. New World Resources Limited | www.newworldres.com | page: 11




Exploration Upsid
Extensions of the

OUTCROPPING MINERALISATION OVER 750M OF STRIKE

)
<+

Y

» ANTS —_ Tt e ornd T
S h o0 t 13.25m @ 3.45% Cu, 5.20% Zn, 0.36% Pb, ) I A il
25.0 gft Ag, 0.41 g/t Au ~ ANT12 , ANTAS
o -"'&;.!ANT13 2.5m @ 6.2% Cu, 7.4% Zn, 1.5% Pb, 59.6 g/t Ag, 0.41 g/t Au ANDI
. " ” . - -;/ 1.6m @ 8.0% Cu, 13.1% Zn, 2.2% Pb, 82.2 g/t Ag, 0.17 g/t Au
e Subsequently discovered the “South Shoot”, with ANT35 { ™,
. . . . . 7.1m @ 5.85% Cu, 15.20% Zn, =4 DDH15 © DDH18
mineralisation defined down-dip over >350m and results O Dl A B T doe orr e
includine: ANT32 O ANT10 1.6m @ 5.3% Cu, 6.2% Zn, 1.9% Pb, 74.2 g/t Ag, 0.38 g/t AuAND || 2%O™R*
Inciudaing: . gingF;@ 4_35% Cu, 3.;:;35 Zn, e 11.1m @ 4.4% Cu, 9.7% Zn, 0.5% Pb, 29.6 g/t Ag, 0.26 g/t Au
K b, 19.1 g/t Ag, 0.34 g/t Au
4 DDH10 —
* 6.2m @ 4.1% Cu, 12.1% Zn, 1.6% Pb, 50.9 g/t Ag and 0.24 g/t Au ANT18 ANTS T uso
i 16.1m @ 1.5% Cu, 7.0% Zn, S | (- 13 e B9
(62m @ 7.2% Cu equwalent*); and 0.4% Pb, 16.2 g/t Ag, 0.14 g/t Au ) .|'OANT46 _‘Hn_ANTzs ANgET ()16282%211'—% 5530;.;5::0304;!;;”22'_"
T / , 22.4m @ 1.1% Cu, 4.1% Zn, 1 ——— 00mRL
6.7m @ 5.9% Cu, 13.7% Zn, 0.2% Pb, 41.1 g/t Ag and 0.30 g/t Au 17.4m @ 2.63% Cu, 6.72% Zn, o ANT30
0.64% Pb, 26.91 g/t Ag, 0.26 g/t Au 6.2m @ 4.1% Cu, 12.1% 2Zn,
0 . *\ : . — 1.6% Pb, 50.9 g/t Ag, 0.2 g/t A
(6.7m @ 8.9% Cu equivalent*) in ANT30; and — ATss A% b, S09 LA, 02 gt A
Am . u, 7.0% Zn, 0.2% Pb, 41.1 g/t Ag, 0.3 g/t A
« 11.1m @ 4.4%Cu, 9.7% Zn, 0.5% Pb, 29.6 g/t Agand 0.26 g/t Au | LLoazes i62gtAg o4 gtiu e — R
H H I~ m 20% Cu, 4, n -2 0.3% Cu, 3.8% Zn,
(11.1m @ 6.4% Cu equivalent*) in ANT47 T — a L Ll Lk -Mso et
0.69% Pb, 32.4 g/t Ag, 0.50 g/t Au AN T28 ANTS2 AND 1.6m @ 3.8% Cu, 4.6% Zn,
And from the deepest holes completed to date: — T o0 / i 9
30.5m @ 1.99% Cu, 4.85% Zn, / ANTB3
e 17.1m @ 3.3% Cu, 9.5% Zn, 1.2% Pb, 34.8 g/t Agand 0.16 g/t Au 0.09% Pb,11,1 Q/l Ag Oodé-gier ““T“‘E1 2 / o ZIm@ e Cu 2N I,
. . o B Possible - hcas ]
(17.1m @ 5.5% Cu equivalent®) in ANT56; 235m @ 22 oo zn, " 213m @ 1.66% Cu. 3 57% 2, Shoot _— 500mRL -
1.24% Pb, 64.4 g/t ® ANT56
* 16.1m @ 1.5% Cu, 7.0% Zn, 0.4% Pb, 16.2 g/t Agand 0.14 g/t Au | ———== - > l orenl frmassntusonznizne] & 2.1% P53 g A, 01108 A
(16 1m @ 3 3% Cu equivalent*) in ANT61- and / 19.3m @ 1.56% Cu, 5.87% Zn, T580 ANTE4 M OPEN / ANTES
: : ! 1-131’“3"*’-@342-4?%’;:‘3» b . ANT69 E 4.5m @ 2.5% Cu, 3.9% Zn,
.3m . u, 4. .
e 7.3m @ 2.3% Cu, 7.2% Zn, 1.0% Pb, 28.0 g/t Ag and 0.17 g/t Au 0.09% Pb, 104 g1 014 g/tAu / ?'?}r%'g?ga?él'ﬁsze:';ﬁ?m?pz:'gcfgSﬂ‘fg: E,?’;QKQED 1.1% Pb, 372!«9. DASGRAIS)
0 i * ANTS59
(7.3m @ 4.2% Cu equivalent*) and mm‘ 70 06% P = ANTE7
> 26.6 g/t Ag. 0.34 gt Au .9m @ 3.9% Cu, 8.3% Zn, 0.3% Pb, 25.6 g/t Ag, 0.25 g/t Au OPEN
3.1m @ 3.8% Cu, 11.6% Zn, 0.1% Pb, 20.3 g/t Ag and 0.15 g/t Au 7 ANT23
0, i L AN H 20.2m @ 2.7% Cu, 6.7% Zn, 1.0% Pb, 48.0 g/t Ag, 0.30 g/t Au AND
(3.1m @ 6.4% Cu equivalent*) in ANTE9 et Main 2@ 27% Cu 6.75 21, 1.0% P, 48.0 g Ag, 030 g AU
. . . . . . | 0.3% Pb, 22.4 git Ag, 0.28 git AuAND || Shoot \ o
* Thick high-grade mineralisation remains completely open at 5.0m @ 2.2% Cu, 2.9% Zn, | e N
0.1% Pb, 10.8 g/t Ag, 0.27 g/t Al 2 > o '
depth. : ;g i | || [o2rPo 1esgrag 026 oAy ¥ o NWC Surface Drill Hole -~ Recent Results
Thmp&:ﬁr_ H'S%ho'strade otam @ 531?:': I ' OPEN o NWC Surface Drill Hole — Assays Received
e M 10% Pb, 60391 Ag o Historical Surface Drill Hole
‘ 7.10% 2, 2669 P, 30 59 Ag « Historical Underground Drill Hole
OPEN ) 100m (> Historical Stopes

*Refer to the detailed explanation of the assumptions and pricing underpinning the copper equivalent calculations in the JORC Code Tables (Appendix 2) of New World’s ASX announcements
released on 3 and 31 August, 22 September, 2 and 25 November 2020 and 18 January, 19 March, 8 April, 20 May, 21 June, 15 and 29 July, 16 August, 22 September and 13 October 2021. New World Resources Limited | www.newworldres.com | page: 12




Exploration Up
Possible 3™ “S
Further South

1000mRL—

e Strike extension drilling recently intersected a possible
new, 3 “shoot”, with results including:
e 45m @ 2.5%Cu, 3.4%Zn, 1.1% Pb, 37.6 g/t Agand 0.13 g/t Au
(4.5m @ 3.7% Cu-equivalent*) in ANT65; and

e 2.7m @ 4.8% Cu, 2.3% Zn, 0.8% Pb, 55.3 g/t Ag and 0.24 g/t Au
(2.7m @ 5.3% Cu-equivalent*) in ANT63

And from the deepest hole completed to date:

* 10.3m @ 1.5% Cu, 1.1% Zn, 2.1% Pb, 53.5 g/t Ag and 0.13 g/t Au | T

23.3m @ 3.5% Cu, 8.8% Zn, 1.2% Pb,
(10.3m @ 2.3% Cu equivalent*) in ANT62 64.4git Ag, 0.50g/t Au \

800mRL—

B OPEN

800mRL—

| Possible New Shoot | ey o |

N\,
\
\
\

N » OPEN
N, b
: ANTES
.. h 2.7m @ 4.8% Cu, 2.3% Zn, ["RL—

0.8% Pb, 55.3 g/t Ag, 0.24 g/t Au

* Potentially the upper portion of another thick, high-grade T

“« ” 25.4m @ 3.1% Cu, 8.9% Zn, 0.3% Pb,
shoot”. 19.6g/t Ag, 0.26g/t Au

Possible
3rd Shoot

ANT56
17.1m @ 3.3% Cu, 9.5% Zn, 1.2% Pb,
34.8g/t Ag, 0.16g/t Au

10.3m @ 1.5%
+ 150m of strike of a coincident CSAMT geophysics anomaly s
remains completely untested to the south of ANT62.

4.5m @ 2.5% Cu, 3.9% Zn,

|1.1% Pb, 37.6 g/t Ag, 0.13 g/t Au 500mRL—

| OPEN

* Mineralisation here also appears to be improving (thickening, |_Main Shoot |
while still high-grade) at depth.

Cu_eq grade (%) x thickness (m)
® 61+

@ 41-60

© 21-40

m 0 11-20

B ANTE1 @ 6-10 400mRL—
16.1m @ 1.5% Cu, 7.0% Zn, ® 1-5
OPEN 0.4% Pb, 16.2 g/t Ag, 0.14 g/t Au o0

* This target also remains completely open at depth.

Underground Drill Hole
° (GT not illustrated)
100m @ Historical Stopes

*Refer to the detailed explanation of the assumptions and pricing underpinning the copper equivalent calculations in the JORC Code Tables (Appendix 2) of New World’s ASX announcements
released on 3 and 31 August, 22 September, 2 and 25 November 2020 and 18 January, 19 March, 8 April, 20 May, 21 June, 15 and 29 July, 16 August, 22 September and 13 October 2021. New World Resources Limited | www.newworldres.com | page: 13




) Metallurgy

* When last operating in 1970, metallurgical recoveries from the Antler
Deposit (based on 32,000T of ore mined and processed) were:

* Copper—87.4%

e Zinc—=77.7%

e lead—-72.6%

e Silver—71.9%

e Gold—-70.3%
Ongoing Metallurgical Testwork

e Current results from NWC’s ongoing metallurgical testwork indicates
recoveries could be:

 Copper—287.2%
e Zinc—88.9%
e With further work now being undertaken to optimise Pb, Ag and Au
recoveries.

 Variability of responses across different parts of the Deposit will also be
assessed.

New World Resources Limited | www.newworldres.com | page: 14



. ] 15000 7 gp Copper Price at $2021 ~ wswevs Old GS Forecast
Advancing Antler Back To Production | ..,
11000 1
* Objective is to restart production at Antler as soon as practicable, targeting a: 9000 -
» Low-Capex/High-Margin robust mining operation 7000 - |
* Feasibility studies and further resource expansion drilling to be undertaken concurrently 5000 -
during mine permitting process 3000 |
 Targeting having all approvals so can commence construction in 2024 1000

1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025

Source: World Bank, Goldman Sachs Global Investment Research

Work Program

Drilling - Along-strike and down-dip from historical workings

JORC Resource

Drilling - Exploration/Resource Expansion

Drilling - Resource-to-Reserve

Metallurgical Testwork

Conceptual Mining Studies

Mine Permit Application and Permit Approvals

Feasibility Studies

New World Resources Limited | www.newworldres.com | page: 15
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Disclaimer and Contact Details

Qualified and Competent Persons

The information in this presentation that relates to (i) exploration results for the Antler Copper Project, the Tererro Copper-Gold-Zinc Project and the Colson Cobalt-Copper Project; and (ii) the historic resource estimates for the Antler Copper Deposit and
the Jones Hill Deposit; is based on, and fairly reflects, information compiled by Mr Patrick Siglin, who is the Company’s Exploration Manager. Mr Siglin is a Registered Member of the Society for Mining, Metallurgy and Exploration. Mr Siglin has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration
Results and Mineral Resources (JORC Code). Mr Siglin consents to the inclusion in the presentation of the matters based on the information in the form and context in which it appears.

The information in this announcement that relates to the estimate of Mineral Resources for the Antler Copper Deposit is based upon, and fairly represents, information and supporting documentation compiled by Mr Kerry Griffin, a Competent Person,
who is a Member of the Australian Institute of Geoscientists (AlG). Mr Griffin is a Principal Consultant at Global Commodity Solutions and an independent consultant engaged by New World Resources Limited for this work and has sufficient experience
that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves” (the JORC Code). Mr Griffin consents to the inclusion in this announcement of matters based on his information in the form and context in which it appears.

Previously Reported Results
There is information in this presentation relating to:
i. the Mineral Resource Estimate for the Antler Copper Deposit), which was previously announced on 5 November 2021; and

ii. ~exploration results which were previously announced on 21 September, 9 October and 3 November 2017 and 7 February, 22 March, 6 April, 12 April, 4 May, 11 May, 23 May, 30 July, 5 September, 19 September, 25 October and 20 December 2018; 23
January, 9 April, 31 July, 24 September and 18 November 2019; and 14 January, 20 March, 17 and 24 April, 12 May, 3 June, 7 and 28 July, 3 and 31 August, 22 September, 22 October and 2, 10 and 25 November 2020 and 18 January, 2, 12 and 19
March, 8 and 20 April, 20 May, 21 June, 15 and 29 July, 16 August, 22 September, 13 October and 5 November 2021.

Other than as disclosed in those announcements, the Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements, and that all material assumptions and
technical parameters have not materially changed. The Company also confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcements.

Forward Looking Statements

Any forward-looking information contained in this report is based on numerous assumptions and is subject to all of the risks and uncertainties inherent in the Company’s business, including risks inherent in mineral exploration and development. As a
result, actual results may vary materially from those described in the forward-looking information. Readers are cautioned not to place undue reliance on forward-looking information due to the inherent uncertainty thereof.

For further information contact: Mike Haynes — Managing Director and CEO
New World Resources Limited
mhaynes@newworldres.com

+61 419 961 895

www.newworldres.com

New World Resources Limited | www.newworldres.com | page: 16
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Appendix 1 — Maiden JORC Mineral Resourc

Deposit

Above 0.8% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,773,289 2.14 5.28 0.86 31.42 0.21 3.8
Inferred 2,001,732 2.46 5.32 1.00 20.76 0.08 4.0
Total 7,775,020 2.22 5.29 0.90 28.68 0.18 3.9
Above 1.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,734,153 2.15 5.31 0.86 31.55 0.22 3.9
Inferred 1,989,127 2.47 5.35 1.01 20.87 0.08 4.1
Total 7,723,280 2.23 5.32 0.90 28.80 0.18 3.9
Above 1.5% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,500,431 2.21 5.46 0.88 32.14 0.22 4.0
Inferred 1,838,710 2.59 5.71 1.01 21.33 0.09 4.3
Total 7,339,141 2.31 5.52 0.91 29.43 0.19 4.0
Above 2.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 5,080,929 2.32 5.74 0.88 32.60 0.23 4.1
Inferred 1,641,813 2.77 6.20 1.02 21.02 0.10 4.6
Total 6,722,743 243 5.85 0.92 29.77 0.20 4.3
Above 3.0% Cu-Equivalent

Tonnes Cu (%) Zn (%) Pb (%) Ag (g/t) Au (g/t) Cu-Equiv (%)
Indicated 3,825,567 2.62 6.57 0.88 33.75 0.24 4.7
Inferred 1,275,788 3.13 7.10 1.06 23.53 0.10 5.2
Total 5,101,355 2.75 6.70 0.93 31.19 0.21 4.8

New World Resources Limited | www.newworldres.com | page:
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Y Appendix 2 — Antler Copper Project A

* NWC owns 100% of the Antler Copper Project

* The entity that vended the project to NWC is entitled to additional payments that comprise:
1. Annual payments of USS75k per year until the commencement of commercial production;

2. Cash payments totaling USS2m during the first 12 months of commercial production; and

3. 10% Net Proceeds Interest after CAPEX is recovered in full = NWC can purchase this (or part thereof) for USS10M at any time up until
8 March 2024, and thereafter an escalation factor of 12% per annum (from March 2024) will apply.

New World Resources Limited | www.newworldres.com | page: 18



Appendix 3 — Tererro Cu-Au-Zn VMS Pr

*  NWC has Options to acquire 100% of 400 acres over the Jones Hill VMS Deposit plus a o g g v e ST
100% interest in 4,300 surrounding acres i 344 6.4m @ 2.08% Cu, 1.12% Zn,
. oy . . . . . - - 26.2g/t Ag, 4.15g/t Au
* Jones Hill Deposit is located 8km SW of the historical high-grade Pecos Mine restimporec. 1 ©enashil/ T S o oo 37z,
. . - 0 . 3 u
e Conoco discovered the Jones Hill Depositin 1977 J53: 16.5m @ 0.40% Cu, 0.13% 2, i " Dl JRA
. . . . T 25.5/t Ag, 2.01g/t Au 4 Z= —
e 59 diamond core holes drilled from surface (26,720m) — very thick mineralisation indicating . e o duge 2igtagsannyg - |
. . & 19.5m @ 1.50% Cu, 2.42% Zn, o———"1 224 11:7.8m @ 2.11% Cu, 0.59% Zn,
a very large mineralised system 27.3g/t Ag. 2.26g/ Au \ -, 35.6g/t Ag, 4.5/ Au
*  No significant work undertaken since 1993 T gt Ag.3-dgh A g B B T PR
i H i #. 1 48. .00% Cu, 0.49% Zn, 3 : 7. .89% Cu, 0.67% Zn,
* Historical Resource Estimate®: e B e 2angan a O gt ag s
Zone | Tonnes | Au(g/T) Ag (&/T) AT N Ty
& 8.8m @ 1.24% Cu, 0.83% Zn,
Upper 3,649,666 2.74 0.81 0.33 0.64 27.1 s 67.1g/t Ag, 4.94g/t Au /

J52: 34.4m @ 1.18% Cu, 0.30% Zn,
48.1g/t Ag, 3.11g/t Au

125: 94.8m @ 0.83% Cu, 0.68% Znfl 2a00mRL —

J10: 36.0m @ 1.33% Cu, 0.24% Zn,
36.9g/t Ag, 3.69¢g/t Au

Lower 2,134,642 0.62 1.39 0.08 2.87 11.7

J12: 66.1m @ 0.41% Cu, 0.17% Zn, 24.3g/t Ag, 5.24g/t Al
Vol || Sty il 5 I Y B 51
/ Aglt Ag, 3.21g/t
. . . . s |J17: 424m @ 0.71% Cu, 1.26% Zn, ; enm = - -
*  Progressing applications to undertake maiden drilling program 15,6/t Ag, 186/ Au : E \927:63.4m@0.40% Cu, 0.18% Zn,
. — § _ ! = 17.2g/t Ag, 3.05g/t Au
) . . . ) . E Legend 430 000mE f' 440 000m | AN e ] i
# Notes to Historical Mineral Resource Estimate for the Jones Hill Deposit: E R mimemepost - s GRANITE I 8
L s € O Cu+AutZnoccumence s - 5 o 2200mRL —
@ P Mi i
1. Rea.ders are rgferred t'o the Compa.my's initial market reIea.ﬁe dafted 9 E raut e e, | 31 9.4m @ 0.83% Cu, 0.68% Zn. J18:203m @ 1.11% Cu, 2.52% Zn.
April 2019 which provides supporting information on the historical — 2.1Mt @ 13.1% Zn, 4.0% Pb 24.3g/t Ag, 5.24glt Au 25.3g/t Ag, 1.93g/t Au
: [ Granits 0.78% Cu, 116g/t Ag + 3.63git Au & 35.7m @ 0.55% Cu, 3.72% Zn, O Z
resource estimate. it O T 5.0/t Ag, 0.12g/t Au 419:27.6m @ 1.15% Cu, 5.84% Zn,
2. The Company confirms that the supporting information disclosed in the [T Ventfacies metavolcanics e 733 56.9m G 079% Cu, 157 2n 10.7g/t Ag, 2.50g/t Au
e . . Calc-alkaline plutonic rocks . B . o 'L ‘o y
initial market announcement continue to apply and has not materially Emn%wsvc ’ 6.8g/t Ag, 0.69g/t Au J32: 26.3m @1;':1%:""5';:% in
[___| NWC option to acquire 100% .4g/t Ag, 0.66g/t Ay
changed. . e |J34: 40.3m @ 1.15% Cu, 1.88% Zn, & 13.1m @ 0.21% Cu, 1.12% Zn] 2000mRL —
3. Readers are cautioned that that this estimate is a "historical estimate" il 12.6g/t Ag, 0.99g/t Au | 78.3g/tAg, 1.73g/t AL
under ASX Listing Rule 5.12 and is not reported in accordance with the — 5 J36: 24.7m @ 1.11% Cu, 1.18% Zn, Lower orebody
JORC Cod 9359 Hill N 8.2g/t Ag, 1.20g/t Au s:r';m;:::j;‘;;;' qg Significant Historical Result with Hole 1D
oae. o ) Erospact =4 & 23.5m @ 0.12% Cu, 0.66% Zn, %&\ ©50  sirikes § 30°to 40°E @28 Historical Drill Hole Pierce Point
4. A Competent Person has not yet undertaken sufficient work to classify Macho . 39.2g/t Ag, 1.66g/t Au &6 O— Adit & Underground Workings
the historic estimate as mineral resources or ore reserves in accordance |z kil b oo Rl y ¢Q\‘\ = I -
with the JORC Code. 5 A . / < ~V~ Unconformity
) . . . ) E J38: 30.5m @ 1.70% Cu, 1.07% Zn, / 200m @ Massive Sulphide & Feeder Pipe
5. Itis uncertain that, following evaluation and/or further exploration - 11.5g/t Ag, 0.92g/t Au —_— ue Feeder Pipe Only
work, it will be possible to report this historical estimate as mineral Blacklite r
resources or ore reserves in accordance with the JORC Code. ngg;:‘: \
New World Resources Limited | www.newworldres.com | page: 19




, Y Appendix 4 — Colson Cobalt Project, Id

N

. . . . = USRS

NWC holds a 100% interest in the historical Salmon — : oL m— ‘ Seowmt 1

) . 1 Colson Project (=] Cu-Col Degposit //-'t- Underground Workings € Co-Cu Soil Anomaly IP Survey PR— woar
Canyon Deposit and surrounding 6,500 acres e oS = Hue) l—;ggg;m ‘

X /) ! B >olson Project, incl.
Very encouraging results returned from initial drilling z e ;’ ol o thegallr:?;o%aéwéfelrlosit |
program in 2018, including: g S . - ' . i““”’” .
. . 3 . ‘ ] Long Tom A 7 10pom f Bonanzrn
e 5.5m @ 0.20% Co and 0.69 g/t Au, including: 2 - = R o S \,e :

[ (100% NWC)

e 0.3m @ 1.26% Co,0.17% Cuand 2.95 g/t Au D A3t cofpﬂ'r'l‘:’é';ﬁﬁ"é’ﬁé‘osn Tikers

Repose "

Pride Blackbird Deposit
Historical Production

~5Mt @ 1.5% Cu, 0.6% Co

A L Unmined resources.
Haynes Stellite \ 5.0W1 @ 1.3% Cu, 0.55% Co

Salmon Canyon
_Sml Anomaly Ram Deposit
4.TMt @ 0.53% Co

0.73% Cu, 0.48g1 Au

Have subsequently delineated exceptionally high Co

: ) |nm:::;;z“:i;‘:;g Lid £ @ COBALT ]
and Cu assays in soil samples at the Long Tom Prospect: , rust roducion midzz | (S5 / \ S
- } g ) s v = Bl?i:?gisn:gfll
e Coto 1,095ppm (0.11% Co) R . \\ \ e
s & eNes I — b NI\ | Sl
e Cuto 3,930ppm (0.39% Cu) R K\ / L e —
B T cnsiicuenie |
R — 1 =
>2km long Co anomaly 13- 15pmCo ”\‘-‘B\“ e
10km Y :I %
* High grade core of >30 samples >100ppm Co extends 5,020,200mN Cross Section e East s one S I Y R |
over >1.3km - S| & — i g““g‘;ﬁflﬁf;’%i.'?m‘im %L
_ . o - = T R ey <
Comparison: maximum Co in soils at the Salmon : : : v
Canyon Deposit =113ppm Co

= / b Shallow Long yrum |§ hs‘:fri: rf\
= — oy g 1000mRL — A D P .~ v
Have delineated coincident strong IP anomalies z Tong Tom T L——
b = 15

The Long Tom Anomaly is the Company’s highest priority exploration target at the Colson Project — it g
is yet to be drilled

Salmon Canyon
IP Anomaly

South Long Tom
IP Anomaly

Permit applications have been approved — so the Long Tom IP/Soil Anomaly and the Salmon Canyon : /f/ 4 _ ’ ’
IP Anomaly can be drill tested whenever we elect to ) __soom "L-ﬂ?r’['h;.?:rgmund Workngs ot |

é;‘/ NAD 83 Zone 11 the Salmon Canyon Deposit
-__—| 4/ I 1
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