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Disclaimer & Forward Looking Statements A ASTON

This presentation has been prepared by Aston Minerals Ltd “ASO”. This document contains background information about ASO current at the date of this presentation. The presentation is in summary form and
does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the
information, statements and opinions contained in this presentation.

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sales of
shares in any jurisdiction.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is
appropriate. All securities involve risks which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, ASO, its officers, employees, agents and advisors do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of
any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or
otherwise are accepted.

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of ASO. Actual
values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any
forward-looking statements in this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law, ASO does not undertake any obligation to update or
revise any information or any of the forward-looking statements in this presentation or any changes in events, conditions, or circumstances on which any such forward looking statement is based.

Relevant Announcements Referenced Competent Persons Statement

8t April 2021 0.5m at 4,060 g/t Au intersected at Edleston Gold Project The information in this announcement that relates to the Exploration Results for Edleston Project is based
on information compiled and fairly represented by Mr Robert Jewson, who is a Member of the Australian
Institute of Geoscientists, Executive Director of Aston Minerals Ltd and holds securities in Aston Minerals
27" August 2021 3D IP Enhances Direct Targeting Capabilities at Edleston Limited Ltd. Mr Jewson has sufficient experience relevant to the style of mineralisation and type of deposit
under consideration, and to the activity which he has undertaken, to qualify as a Competent Person as
defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting
of Exploration Results, Mineral Resources and Ore Reserves. Mr Jewson consents to the inclusion in this
report of the matters based on this information in the form and context in which it appears.

27" May 2021  Exercise of Options Raises $9.25 million and Appendix 2A

10t Sept. 2021  Extensive Nickel-Cobalt Sulphide Mineralisation at Edleston

www.astonminerals.com | 2



Edleston Key Investment Highlights

Location

» Hydroelectric power runs through Project- one of the lowest
carbon emitting sources of renewable energy

» Direct access to road

« Extensive mining history in region and local skilled workforce

Mineralisation

* Drill

proven extensive gold and nickel mineralisation
intersected

« Boomerang nickel sulphide target extends for >5,000m strike,
500 to >1,500m wide and depths of >500m

 Stratigraphy prospective for gold extends for 10 km strike - IP

chargeability anomalies

represent highly effective direct

targeting method. Current Drilling taking place over a 4 km
length.

Exploration

« Ongoing exploration program utilising 3 diamond drill rigs
underway

 EM geophysical surveys planned across Project- aiming to
identify massive nickel sulphide targets
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Corporate Overview M ASTON

« Dale Ginn

ASX Code ASO Managing Director
Shares on lssue 954.9M Mr Ginn is an experienced mining executive and geologist of over 30 years based in central Canada. He is
' the founder of numerous exploration and mining companies and has led and participated in a variety of gold
Unquoted Options 140M and base metal discoveries, many of which have entered production.
Mr Ginn has led or was part of the discovery teams for the Gladiator, Hinge, 007, 777, Trout Lake, Photo,
Cash (30 September 2021) $8.9M Edleston and Tartan Lake deposits and received the Quebec Discovery of the Year Golden Hammer award in
2018 for the Gladiator high grade gold deposit. His contributions have led to approximately 10 million ounces
Share Price (25 November 2021) $0.11 in resource generation as well as over C$500 million in capital raised for exploration and development
projects. His experience has included both senior and junior companies such as Goldcorp, Harmony Gold,
Market Capitalisation $105M Hudbay, Westmin, San Gold, Bonterra, Gatling Exploration and others.
Top 20 Shareholders 50%

* Tolga Kumova
Executive Chairman

DOEDZ‘ ¥ 065 -.-_;c-m Mr Kumova is a resource industry entrepreneur and corporate finance specialist with over 15 years’

: [ experience in stockbroking, IPOs and corporate restructuring. Throughout his career, Mr Kumova has raised

22 ‘Hg — in excess of A$500 million for ASX listed mining ventures associated with a variety of projects from early
m PR, stage exploration through to construction and operations.

ey A ASTON

* Rob Jewson
Executive Corporate Director

Mr Jewson is a geologist with 14 years of experience from junior to major mining and exploration companies
throughout a variety of jurisdictions and commodities. He has conducted both corporate and technical roles
within the mining and exploration sectors inclusive of due diligence, business development, exploration
management, acquisitions/divestment and corporate structuring.
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CY2021 Highlights M ASTON

S
E > Directors & Shareholder Option
23 //’ ~297% Total shareholder return _ P
= Conversion ~$9.25M
(%)
(%]
S
© WE - il i i =7=] 3DIP survey defines substantial Boomerang Ni-Cu target:
o 3 Diamond drill rigs operating h " | ol @ identification to drill testing inside of
o Chargeability anomaly at Sirola a month
4,060/t Au intersected in Nickel sul|‘oh|des. intersected H.|gr_1 resolution .EM survey planped-
- across 3 drill sections of >5km aiming to define massive nickel
drilling strike at Boomerang Target sulphide targets

L 2eeo Employment & utilisation of Zero reportable environmental = Focus on environmentally and
7 i’ services from local first b incidents socially responsible practices

nations groups
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Boomerang Nickel Target

Magnetic inversion modelling utilised to define the Boomerang nickel
sulphide target

« Target defined over 5km of strike, 500->1500m wide and
extending to over 500m depth

Exploration model applied to conduct targeting is analogous to
Dumont and Crawford Nickel-PGE-Cobalt Deposits

* Nickel sulphide mineralisation at these deposits was formed through
serpentinisation of a dunite unit (rock composed of >90% olivine)

 Through reaction of olivine with water, extensive magnetite is
developed hence magnetic inversion modelling as a highly effective
targeting method

10 Holes completed to date across three drill sections of the >5km of
strike have all intersected nickel bearing pyrrhotite-pentlandite
sulphide mineralisation

Drilling planned across of entire >5km strike length on initial 250-
500m spacing to define extend and grade distribution- 2 rigs
currently operating
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Boomerang Nickel Target

Boomerang (South Arm) Longitudinal Section Looking NW

3.5km

Bardwell Olecranon

O
\

Highlights

1. Pervasive serpetization in peridotite/dunite unit with blebbly to disseminated Pentlandite and Pyrrhotite . . ) R
() Altered Ultramafics with Nickel-Bearing Sulphides

2. Pyrrhotite in serpentized peridotite

3. Blebby Pyrrhotite

4. Blebby Pentlandite in altered peridotite

5. Komatiite/ Peridoitite with pickel-bearing sulphides

S00m
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Nickel Sulphide Exploration Targeting

* Recent competitor activity noted through Canada
Nickel Company acquiring adjacent Sothman
Project to South of Edleston
« Sothman is interpreted to represent the along strike

continuation of the intrusive complex that hosts the
Boomerang Target

* Project wide analysis being undertaken to
determine potential of hosting additional nickel
sulphide mineralisation targets

« VTEM survey planned to assist with potentially
defining massive nickel sulphide targets across
Boomerang

* Magnetic inversion modelling of entire Edleston
Project completed
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Edleston Main & Sirola- Gold

« Single diamond drill rig testing
chargeability anomaly at Sirola

* 5 of 15 holes to date have intersected visible gold at
Sirola Prospect

« Extensive alteration system defined across 3 km

of strike between Edleston Main and Sirola, average
widths of 350 m

Further 7km of strike to east of Sirola yet to be
evaluated

« 2D IP survey coverage indicates chargeability
anomalies warranting drill testing

Systematic broad spaced drilling proposed to be
conducted across 7km of untested strike

the extents of

« Infill and extensional drilling program at Edleston Main
awaiting return of multiple batches of assays to allow
interpretation and further drill planning

M ASTON

o -
7
e

2

North Block

STON

MINERALS LTD

B Uitramafic Metavolcanic Rocks
5 ~ [ Mafic Metavolcanic Rocks
A Felsic Metavolcanic Rocks (?
Intermediate to FelsicRocks | o
Metasedimentary Rocks o%
Felsic Intrusive
B Gowganda Formation

& Mineral Occurence
s, Fault
1 L

2 4 ;

www.astonminerals.com | 9




Upcoming Value Drivers M ASTON

Nickel

* 5 drill holes have been processed, cut, sampled and sent to
assay laboratory

* Ongoing broad spaced drilling across >5km strike of Boomerang

* Aiming to define an exploration target based on drilling results '
during Q1CY22

* High resolution VTEM survey to be conducted to determine
potential of hosting massive nickel sulphide mineralisation
targets

* Metallurgical program to commence

Gold

* Multitude of batches of samples awaited from Actlabs and ALS >
laboratories — significant delays in screen fire metallic intervals,
critical for coarse gold

* Broad spaced drilling across Sirola and 7km of untested strike to
east to determine scale of mineralising system
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