ASX ANNOUNCEMENT 16 December 2021

HORSESHOE UPDATE ON REINSTATEMENT TO

METALS OFFICIAL QUOTATION
LIMITED

Horseshoe Metals Limited (ASX: HOR) (Company) announces that it has
received confirmation from ASX Limited (ASX) that it grants HOR an extension
to the timeframe in which HOR’s securities are suspended from quotation on
the ASX in accordance with ASX Guidance Note 33. This extends the suspension
deadline until no later than pre-market open on 17 March 2022.

An indicative timetable for the Company’s proposed reinstatement to official
guotation was included in Section 3 of the Prospectus released to the ASX on
15 December 2021.
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