Vesting of Performance Rights

Turaco Gold Limited (ASX | TCG) (‘'Turaco’ or the ‘Company’) advises that due to completion
of 12 months continuous employment of some key executives as well as the performance of
the Company'’s share price, a total of 11,150,000 performance rights have vested.

Each performance right can be exercised at the discretion of the holder prior to the expiry
date of 30 November 2025 and has the right to receive one fully paid ordinary share in the
issued capital of the Company.

This announcement has been approved for release to the ASX by Board of Directors.
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