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WOODSIDE COMPLETES PLUTO TRAIN 2 SELL-DOWN TO GIP 

 
Woodside has completed the sale of a 49% non-operating participating interest in the Pluto Train 2 Joint 
Venture to Global Infrastructure Partners (GIP). 
 
This follows Woodside’s announcement on 15 November 2021 that it had entered into a sale and purchase 
agreement with GIP. On 22 November 2021 the Pluto Train 2 Joint Venture announced its final investment 
decision, contemporaneously with the final investment decision for the Scarborough development. 
 
Pluto Train 2 is a key component of the Scarborough development and includes a new LNG train and 
domestic gas facilities to be constructed at the existing Pluto LNG onshore facility. The estimated capital 
expenditure for the development of Pluto Train 2 from the effective date of 1 October 2021 is US$5.6 billion 
(100% project). 
 
The joint venture arrangements require GIP to fund its 49% share of capital expenditure and an additional 
amount of construction capital expenditure of approximately US$822 million. Woodside’s capital expenditure 
will be reduced accordingly. 
 
The first LNG cargo from Pluto Train 2 is targeted for 2026. 
 
Woodside CEO Meg O’Neill said she looked forward to developing Pluto Train 2 in close collaboration with 
GIP. 
 
“GIP brings established, global capabilities to the Pluto Train 2 Joint Venture which will support delivery of a 
world-class project. 
 
“The development of Scarborough gas through Pluto Train 2 is expected to deliver significant value to our 
shareholders, create thousands of jobs and deliver energy to domestic and international customers for 
decades to come,” she said. 
 
About Pluto LNG and Pluto Train 2 
 
Pluto LNG is an onshore LNG processing facility located near Karratha in the north-west of Western 
Australia. First cargo from the single-train facility was delivered in 2012. 
 
Expansion of Pluto LNG will include the construction of Pluto Train 2, associated domestic gas processing 
facilities, supporting infrastructure and modifications to Pluto Train 1 to allow it to process Scarborough gas. 
Bechtel has been selected as the EPC contractor for Pluto Train 2 and integration into existing Pluto LNG 
facilities. 
 
The Pluto Joint Venture (including the Pluto foundation assets) comprises Woodside Burrup Pty Ltd (90%), 
Kansai Electric Power Australia Pty Ltd (5%) and Tokyo Gas Pluto Pty Ltd (5%). 
 
The Pluto Train 2 Joint Venture comprises Woodside Burrup Train 2 A Pty Ltd (51%) and Global 
Infrastructure Partners (49%).1  
 
Woodside is the operator of Pluto LNG and the Pluto Train 2 Joint Venture. 

 
1 The purchasing entity is Sharon Acquirer Trust, an investment entity owned by funds managed or advised 
by GIP. 
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About GIP 
 
Established in 2006, GIP is one of the world’s leading specialist infrastructure investors. The funds and 
investment platforms managed by GIP make equity and debt investments in infrastructure assets and 
businesses in both OECD and selected emerging market countries, targeting investments in the energy, 
transport, water / waste and digital infrastructure sectors where GIP possesses deep experience and 
relationships. GIP has 10 offices around the world with major hubs in New York, Stamford, London, Sydney, 
Hong Kong and Mumbai. GIP manages over US$77 billion for its investors. GIP’s funds currently own 46 
portfolio companies which have combined annual revenues of c. US$40 billion and employ in excess of 
63,000 people. Further information can be found on GIP’s website at www.global-infra.com. 
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This ASX announcement was approved and authorised for release by Woodside’s Disclosure Committee. 
 


