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Notl©e of Initial substantial holder

Paco Rmolrns Lhril ,d (ASX: NCl)
649817425

L N****Wh{1)

N a Med»,It Group Pty Ltd
ACN/ARSN (If appacable) 154832237

The holder became substantial on 13/01/2022

L Dtilia*vall,lpaiw

Thetotal numb/ofvotalattach,d to the vatNEhar=hl the co »nvorvaling lilifigisinthe schimithatthesubst,ntlal hold,ror
an assodale¢2) had a relevintlr-es:(3) In on thedate the s*Gtantlal holderbecame, mibst=*101 holdiarem folows:

F* PNd Na,14glre

3. Detamdr II=thililts

5800 00 4000800

Thi Man ofthe relewant lilliestthi substi„Ual holde,oran assod-had  the folowl,vot*,ecisltli onthed,te thesubsta,1 
holder bacm,na s sub,taneal hot-nas folout

Relevwit Intanst un-,608(l)(a) (b) and (c} of the Corporatiom Act 2001 astheMI,dist Grom Pty Litl 5,000,000 FPO shares
benelld,1 holder of,ecurIOes

4. Dital, 1Flim rillili,d holdevi
Thi p,10,= re/-ed as holdia of the Sea lum */4 to in pGrgIriOh 3 abo,I IM as follows:

Merchant Group Pty Ltd

5.Comldium

Merchant Gro'Myltddloma-A/(> Merch- Group Pty Ltd <Nominee A/C> 5 00,000 FPO,hares

The Middialion pad foriach „1-,th-rest 14,17,d to h F¥aph 3 abo dac,Ilred in* fo= mone  p,lortothe d,ythat
the substmtial hold, became a substantial holder bs as folows:

- $1Aouoom SBOOBOO FPO aresMerchant Group Pty Ltd

6. A'Iodst=

The reasons the F/ionsnarn,d in Fragraph 3,bow n=soditesdIhi mlinttal holchnas folous:

7. k./."

The ad*esms of per,cm r-ned 41 th  fom .as folou:

Me,char* Group Pty Ud Le  2 55 C,rington Stree< IKI=,cbs WA 6009

04 name kiwir.* awn,lan

*her' . 1

capidty Mar*W DIr,cbor

diti 19/01/2022

rva n/S


