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�Dh�E>�
�ĞĐĞŵďĞƌ�ϮϬϮϭ�Yh�Zd�Z>z���d/s/dz�Z�WKZd�
Ϯϴ�:ĂŶƵĂƌǇ�ϮϬϮϮ�
�

�Dh�E>�� � � ϭϬ�tĂůŬĞƌ��ǀĞŶƵĞ͕�tĞƐƚ�WĞƌƚŚ͕�t�͕�ϲϬϬϱ� � d͗�нϲϭ�;ϬϴͿ�ϵϮϮϲ�ϰϮϲϲ�� ŝŶĨŽΛĞŵƵŶů͘ĐŽŵ͘ĂƵ��

��E�ϱϬ�ϭϮϳ�Ϯϵϭ�ϵϮϳ� � WK��Žǆ�ϭϭϮ͕�tĞƐƚ�WĞƌƚŚ͕�t�͕�ϲϴϳϮ� � �^y��ŽĚĞ͗��Dh� � ǁǁǁ͘ĞŵƵŶů͘ĐŽŵ͘ĂƵ�
� �

�

^hDD�Zz�

x� �Dh�ĐŽŵƉůĞƚĞĚ�Ă�ϲ͕ϱϴϮŵ�^ƚĂŐĞ�Ϯ�ƌĞǀĞƌƐĞ�ĐŝƌĐƵůĂƚŝŽŶ�;Z�Ϳ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�Ăƚ�ŝƚƐ�
�ĂĚũĂ�'ŽůĚ�WƌŽũĞĐƚ��

x� ��ŐŽůĚ�ĚŝƐĐŽǀĞƌǇ�ǁĂƐ�ĐŽŶĨŝƌŵĞĚ�Ăƚ�ƚŚĞ�tĂƚĞƌƚĂŶŬ�,ŝůů�ƉƌŽƐƉĞĐƚ�ůŽĐĂƚĞĚ�ϴϬϬŵ�ƚŽ�ƚŚĞ�
ƐŽƵƚŚĞĂƐƚ�ŽĨ�DŽŶƚĞ��ƌŝƐƚŽ�WƌŽƐƉĞĐƚ�

x� tĂƚĞƌƚĂŶŬ� ,ŝůů� ŐŽůĚ� ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ůŽĐĂůŝƐĞĚ� ŽŶ� Ă� ƐŽƵƚŚĞĂƐƚͲƚƌĞŶĚŝŶŐ� ƐƚƌƵĐƚƵƌĂů�
ĞǆƚĞŶƐŝŽŶ�ŽĨ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�ŐŽůĚ�ůŽĚĞ��

x� ^ŝŐŶŝĨŝĐĂŶƚ�ŐŽůĚ�ŝŶƚĞƌĐĞƉƚƐ�Ăƚ�tĂƚĞƌƚĂŶŬ�,ŝůů�ŝŶĐůƵĚĞĚ͗��

R� Ϯŵ�Ăƚ�ϵ͘ϵϰŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϱϭŵ�ŝŶĐůƵĚŝŶŐ͖�
�� ϭŵ�Ăƚ�ϭϵ͘ϯϱŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϱϭŵ�

R� Ϯŵ�Ăƚ�ϯ͘ϳϳŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϱϭŵ�ŝŶĐůƵĚŝŶŐ͖�
�� ϭŵ�Ăƚ�ϲ͘ϬϭŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϱϮŵ�

R� ϲŵ�Ăƚ�ϭ͘ϭϮͬƚ�ŐŽůĚ�ĨƌŽŵ�Ϯϵŵ�ŝŶĐůƵĚŝŶŐ͖�
�� ϭŵ�Ăƚ�Ϯ͘ϯϬŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϯϮŵ͘�

x� &ƵƌƚŚĞƌ� ŚŝŐŚͲŐƌĂĚĞ� ŐŽůĚ� ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ǁĂƐ� ĂůƐŽ� ŝŶƚĞƌƐĞĐƚĞĚ� Ăƚ� DŽŶƚĞ� �ƌŝƐƚŽ�
WƌŽƐƉĞĐƚ͘�^ŝŐŶŝĨŝĐĂŶƚ�ŐŽůĚ�ŝŶƚĞƌĐĞƉƚƐ�ŝŶĐůƵĚĞĚ͗��

R� ϰŵ�Ăƚ�ϵ͘ϳϰŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϯϮŵ�;ĐŽŵƉŽƐŝƚĞ�ƐĂŵƉůĞͿ͖�
R� ϰŵ�Ăƚ�ϯ͘ϬϮŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϬϬŵ�;ĐŽŵƉŽƐŝƚĞ�ƐĂŵƉůĞͿ͖�
R� ϳŵ�Ăƚ�Ϯ͘ϭϴŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϳϯŵ�ŝŶĐůƵĚŝŶŐ͖�

�� ϭŵ�Ăƚ�ϰ͘ϬϵŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϳϯŵ͕�ĂŶĚ��
�� ϭŵ�Ăƚ�Ϯ͘ϯϬŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϳϱŵ�

R� ϯŵ�Ăƚ�Ϯ͘ϳϯŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϮϰŵ�ŝŶĐůƵĚŝŶŐ͖�
�� ϭŵ�Ăƚ�ϯ͘ϴϲŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϮϰŵ͕�ĂŶĚ�
�� ϭŵ�Ăƚ�ϰ͘ϬϵŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϮϱŵ͖�

R� ϯŵ�Ăƚ�Ϯ͘ϱϭŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϮϲŵ�ŝŶĐůƵĚŝŶŐ͖�
�� ϭŵ�Ăƚ�ϰ͘ϮϴŐͬƚ�ŐŽůĚ�ĨƌŽŵ�ϭϮϲŵ͘��

x� ��^ƚĂŐĞ�Ϯ�ŝŶĨŝůů͕�ĞǆƚĞŶƐŝŽŶƐ�ĂŶĚ�ƌĞŐŝŽŶĂů�ƐŽŝů�ƐĂŵƉůŝŶŐ�ŐĞŽĐŚĞŵŝƐƚƌǇ�ƉƌŽŐƌĂŵŵĞ�ǁĂƐ�
ĐŽŵƉůĞƚĞĚ�ŽǀĞƌ�ƚŚĞ�ŐƌĞĂƚĞƌ��ĂĚũĂ�WƌŽũĞĐƚ��

� �



�
�

WĂŐĞ�Ϯ�ŽĨ�ϲ�
�

dŚĞ�^ƚĂŐĞ�Ϯ͕�Z��ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�Ăƚ��ĂĚũĂ�'ŽůĚ�WƌŽũĞĐƚ�ǁĂƐ�ĐŽŵƉůĞƚĞĚ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͘�
dŚĂƚ�ϲ͕ϱϴϮŵ�Z��ƉƌŽŐƌĂŵŵĞ�ƚĞƐƚĞĚ�ƚĂƌŐĞƚƐ�Ăƚ�'ŶŽǁƐ�EĞƐƚ��ĞĞƉƐ͕�DŽŶƚĞ��ƌŝƐƚŽ��ǆƚĞŶƐŝŽŶƐ͕�
ƚŚĞ�ŶĞǁůǇ�ŝĚĞŶƚŝĨŝĞĚ�ƚŝĞƌ�ŽŶĞ�ƚĂƌŐĞƚ�Ăƚ�tĂƚĞƌƚĂŶŬ�,ŝůů�ĂŶĚ�ŽƚŚĞƌ�ƌĞŐŝŽŶĂů�ƚĂƌŐĞƚƐ͘�

tĂƚĞƌ�dĂŶŬ�,ŝůů�WƌŽƐƉĞĐƚ�
dŚĞ� ĚƌŝůůŝŶŐ� ƉƌŽŐƌĂŵŵĞ� ŝĚĞŶƚŝĨŝĞĚ� Ă� ŚŝŐŚͲŐƌĂĚĞ� ŐŽůĚ� ĚŝƐĐŽǀĞƌǇ� ůŽĐĂƚĞĚ� ĂƉƉƌŽǆŝŵĂƚĞůǇ�
ϴϬϬ�ƐŽƵƚŚĞĂƐƚ�ŽĨ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�WƌŽƐƉĞĐƚ͘��dŚĞ�ƉƌŽƐƉĞĐƚ�ǁĂƐ�ƌĂƚĞĚ�ĂƐ�Ă�ƚŝĞƌ�ŽŶĞ�ƚĂƌŐĞƚ�ĚƵĞ�
ƚŽ�ƚŚĞ�ŶƵŵĞƌŽƵƐ�ŽůĚ�ǁŽƌŬŝŶŐƐ͕�ƚŚĞ�ǁĞůůͲĚĞĨŝŶĞĚ�ƐƚƌƵĐƚƵƌĂů�ĨůĞǆƵƌĞ�ŽĨ�ƚŚĞ�ŐƌĞĞŶƐƚŽŶĞ�ďĞůƚ�ĂŶĚ�
ƚŚĞ� ĞůĞǀĂƚĞĚ� ŐŽůĚ� ĂŶĚ� ŵƵůƚŝͲĞůĞŵĞŶƚ� ŐĞŽĐŚĞŵŝƐƚƌǇ� ĚĞĨŝŶĞĚ� ŝŶ� ƚŚĞ� ƐŽŝů� ŐĞŽĐŚĞŵŝƐƚƌǇ͘�
tĂƚĞƌƚĂŶŬ�,ŝůů�ĐŽŵƉƌŝƐĞƐ�ƚǁŽ�ĚŝƐƚŝŶĐƚ�ŵŝŶĞƌĂůŝƐĞĚ�ǌŽŶĞƐ͖�Ă�ǁĞƐƚĞƌŶ�ǌŽŶĞ�ĂŶĚ�ĂŶ�ĞĂƐƚĞƌŶ�ǌŽŶĞ͘�
�ƌŝůůŝŶŐ� Ăƚ� ƚŚĞ� ǁĞƐƚĞƌŶ� ǌŽŶĞ� ;ϱ� ŚŽůĞƐ� ĨŽƌ� ϰϰϬŵͿ� ŝŶƚĞƌƐĞĐƚĞĚ� ƐŝŐŶŝĨŝĐĂŶƚ� ƐŚĂůůŽǁ� ŐŽůĚ�
ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ŝŶ� ϰ� ŚŽůĞƐ� ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ� ƉƌŽŵŝŶĞŶƚ� ƐŚĞĂƌ� ǌŽŶĞƐ� ƚƌĞŶĚŝŶŐ� ƉĂƌĂůůĞů� ƚŽ� ƚŚĞ�
ŐƌĞĞŶƐƚŽŶĞ�ďĞůƚ�ĂƐ�ĚĞĨŝŶĞĚ�ďǇ�ŵĂĨŝĐ�;ŐƌĞĞŶƐƚŽŶĞͿ�ĂŶĚ�ďĂŶĚĞĚ�ŝƌŽŶ�ĨŽƌŵĂƚŝŽŶ�ĐŽŶƚĂĐƚƐ͘�KŶ�ƚŚĞ�
ĞĂƐƚĞƌŶ� ǌŽŶĞ� ;ϯ� ŚŽůĞƐ� ĨŽƌ� ϯϬϬŵͿ͕� ĚƌŝůůŝŶŐ� ŝŶƚĞƌƐĞĐƚĞĚ� ďƌŽĂĚ� ůŽǁ� ŐƌĂĚĞ� ŐŽůĚ� ŝŶƚĞƌƐĞĐƚŝŽŶƐ�
ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ� ƐŚĞĂƌŝŶŐ�ĂůŽŶŐ�ŐĞŽůŽŐŝĐĂů� ĐŽŶƚĂĐƚƐ͘�dŚĞ�ĚŝƐĐŽǀĞƌǇ�ǁĂƐ� ŝŶƚĞƌƉƌĞƚĞĚ� ƚŽ�ďĞ�Ă�
ƉŽƐƐŝďůĞ�ĞǆƚĞŶƐŝŽŶ�ŽĨ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�ŐŽůĚ�ůŽĚĞ͘�dŚŝƐ�ǁŝůů�ďĞ�ƚĞƐƚĞĚ�ďǇ�Ă�ĨŽůůŽǁ�ƵƉ�ĚƌŝůůŝŶŐ�
ƉƌŽŐƌĂŵŵĞ�ƉůĂŶŶĞĚ�ŝŶ�ϮϬϮϮ͘�

DŽŶƚĞ��ƌŝƐƚŽ�WƌŽƐƉĞĐƚ�
�ƐƐĂǇ�ƌĞƐƵůƚƐ�ĨƌŽŵ�ƚŚĞ�ĚƌŝůůŝŶŐ�Ăƚ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�ĐŽŶĨŝƌŵĞĚ�ƚŚĞ�ĐŽŶƚŝŶƵĂƚŝŽŶ�ŽĨ�ŚŝŐŚͲŐƌĂĚĞ�

ŐŽůĚ�ŚŽƐƚĞĚ�ǁŝƚŚŝŶ�Ă�ƐĞƌŝĞƐ�ŽĨ�ƐƚƌƵĐƚƵƌĂůůǇ�ĐŽŶƚƌŽůůĞĚ�ĞŶ�ĞĐŚĞůŽŶ�ƋƵĂƌƚǌ�ǀĞŝŶƐ͘�dŚĞ�ǀĞŝŶƐ͕�
ǁŚŝĐŚ�ĚŝƉ�ƐƚĞĞƉůǇ�ƚŽ�ƚŚĞ�ĞĂƐƚ͕�ǁĞƌĞ�ŝĚĞŶƚŝĨŝĞĚ�ƚŽ�ƉŝŶĐŚ�ĂŶĚ�ƐǁĞůů�ĂůŽŶŐ�ƐƚƌŝŬĞ�ĂŶĚ�ĚŽǁŶ�ĚŝƉ͘�

'ŽůĚ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ�ǁĂƐ�ĂůƐŽ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ƐƵůƉŚŝĚŝƐĞĚ�ďĂŶĚĞĚ�ŝƌŽŶ�ĨŽƌŵĂƚŝŽŶ�ĂĚũĂĐĞŶƚ�ƚŽ�ƚŚĞ�
ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƚŚĞ�ƐŚĞĂƌĞĚ�ŵĂĨŝĐ�ƐĐŚŝƐƚ�ƵŶŝƚƐ͘�dŚĞ�^ƚĂŐĞ�Ϯ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�Ăƚ�DŽŶƚĞ��ƌŝƐƚŽ�
;ϭϲ�ŚŽůĞƐ�ĨŽƌ�Ϯ͕ϭϲϱŵͿ�ĞǆƚĞŶĚĞĚ�ƚŚĞ�ƐƚƌŝŬĞ�ĂŶĚ�ĚĞƉƚŚ�ĞǆƚĞŶƚ�ŽĨ�ƚŚĞ�ŐŽůĚ�ůŽĚĞƐ͘�dŚĞ�ƉƌŽƐƉĞĐƚ�

ƌĞŵĂŝŶƐ�ŽƉĞŶ�ƚŽ�ĚĞƉƚŚ�ĂŶĚ�ƐƚƌŝŬĞ͘�

dŚĞ� ĚƌŝůůŝŶŐ� ƉƌŽŐƌĂŵŵĞ� ĂůƐŽ� ĐŽŶĨŝƌŵĞĚ� ƚŚĞ� ĚĞƉƚŚ� ĞǆƚĞŶƐŝŽŶƐ� ƚŽ� ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ƚƌĞŶĚƐ� Ăƚ�
'ŶŽǁƐ�EĞƐƚ�ŐŽůĚ�ŵŝŶĞ͘�dŚĞ�ŝĚĞŶƚŝĨŝĞĚ�ŶŽƌƚŚ�ĂŶĚ�ƐŽƵƚŚ�ƉůƵŶŐŝŶŐ�ƐŚŽŽƚƐ�ĐŽŶƚŝŶƵĞ�ƚŽ�ĚĞƉƚŚ͘�
dŚĞ�ĚƌŝůůŝŶŐ�ŚĂƐ�ŽƉĞŶĞĚ�ƚŚĞ�ƉŽƐƐŝďŝůŝƚǇ�ŽĨ�ůŽĐĂƚŝŶŐ�ĨƵƌƚŚĞƌ�ƐŚŽŽƚƐ�ŽĨ�ŚŝŐŚͲŐƌĂĚĞ�ŐŽůĚ�ůŽĐĂƚĞĚ�
ďĞƚǁĞĞŶ�ƚŚĞ�ŶŽƌƚŚ�ĂŶĚ�ƐŽƵƚŚ�ƐŚŽŽƚ͘�&ŽůůŽǁ�ƵƉ�ĚƌŝůůŝŶŐ͕�ƉůĂŶŶĞĚ�ĨŽƌ�ϮϬϮϮ�ǁŝůů�ƚĞƐƚ�ĨŽƌ�ďƌŽĂĚĞƌ�
ŵŝŶĞƌĂůŝƐĂƚŝŽŶ�ĂůŽŶŐ�ƚŚĞ�ƐƚƌŝŬĞ�ŽĨ�ƚŚĞ�ŽƌĞ�ůŽĚĞ͘�

'ĞŽĐŚĞŵŝƐƚƌǇ�^ŽŝůƐ�WƌŽŐƌĂŵŵĞ��
&ŽůůŽǁŝŶŐ� ƚŚĞ� ĐŽŵƉůĞƚŝŽŶ� ŽĨ� ƚŚĞ� ^ƚĂŐĞ� Ϯ� ĚƌŝůůŝŶŐ� ƉƌŽŐƌĂŵŵĞ͕� �Dh� ĐŽŵŵĞŶĐĞĚ� Ă�
ĐŽŵƉƌĞŚĞŶƐŝǀĞ� ƐŽŝů� ƐĂŵƉůŝŶŐ� ŐĞŽĐŚĞŵŝƐƚƌǇ� ƉƌŽŐƌĂŵŵĞ� ŽǀĞƌ� ƚŚĞ� ŐƌĞĂƚĞƌ� �ĂĚũĂ� ƉƌŽũĞĐƚ�
ƚĞŶĞŵĞŶƚƐ� ŝŶ�ƚǁŽ�ƐĞƉĂƌĂƚĞ�ƉŚĂƐĞƐ͘�dŚĞ�ƉƌŽŐƌĂŵŵĞ�ǁŚŝĐŚ�ǁĂƐ�ĨŝŶĂůŝƐĞĚ�ŝŶ�ŵŝĚͲ�ĞĐĞŵďĞƌ͕�
ĨŽĐƵƐƐĞĚ� ŽŶ� ŝŶĨŝůů� ƐĂŵƉůŝŶŐ� ŽĨ� ƚŚĞ�DŽŶƚĞ� �ƌŝƐƚŽ� ĂŶĚ�tĂƚĞƌ� ƚĂŶŬ� ,ŝůů� ĂƌĞĂƐ͕� ƚŚĞ� ŶŽƌƚŚĞƌŶ�
ĞǆƚĞŶƐŝŽŶƐ� ŽĨ� DŽŶƚĞ� �ƌŝƐƚŽ͕� ƚŚĞ� ǁĞƐƚĞƌŶ� ŐƌĞĞŶƐƚŽŶĞ� ůŝŵď� ;ƐŽƵƚŚ� ŽĨ� tĂƚĞƌƚĂŶŬ� ,ŝůůͿ� ĂŶĚ�
ŵƵůƚŝƉůĞ� ĂƌĞĂƐ� ƚŽ� ƚŚĞ�ĞĂƐƚ� ŽĨ� ƚŚĞ�'ŶŽǁ�EĞƐƚ� ŐŽůĚ�ŵŝŶĞ͘� �Dh�ĂǁĂŝƚƐ�ŵƵůƚŝͲĞůĞŵĞŶƚ� ĂƐƐĂǇ�
ƌĞƐƵůƚƐ�ĨƌŽŵ��>^͕�ĞǆƉĞĐƚĞĚ�ŝŶ�Yϭ�ϮϬϮϮ͘�

sŝƉĞƌ͕�'ƌĂĐĞůĂŶĚ�Θ�^ƵŶĨŝƌĞ�WƌŽũĞĐƚƐ���
�ŵƵ�ǁŽƌŬĞĚ�ǁŝƚŚ�ŐĞŽƉŚǇƐŝĐĂů�ĐŽŶƐƵůƚĂŶƚƐ�ZĞƐŽƵƌĐĞ�WŽƚĞŶƚŝĂůƐ�WƚǇ�>ƚĚ�ƚŽ�ĚĞƐŝŐŶ�ƵƉĐŽŵŝŶŐ�
ĞůĞĐƚƌŽŵĂŐŶĞƚŝĐ� ;�DͿ� ƐƵƌǀĞǇƐ� Ăƚ� ĞĂĐŚ� ŽĨ� sŝƉĞƌ͕� 'ƌĂĐĞůĂŶĚ� ĂŶĚ� ^ƵŶĨŝƌĞ͘� &ŝǆĞĚ� >ŽŽƉ�
�ůĞĐƚƌŽŵĂŐŶĞƚŝĐ� ;&>�DͿ� ƐƵƌǀĞǇƐ� ŚĂǀĞ� ďĞĞŶ� ĨŝŶĂůŝƐĞĚ� ĨŽƌ� sŝƉĞƌ� ĂŶĚ� 'ƌĂĐĞůĂŶĚ� ĂŶĚ� ĂƌĞ�
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ƉƌŽŐƌĂŵŵĞĚ�ƚŽ�ďĞ�ĐŽŶĚƵĐƚĞĚ�ĚƵƌŝŶŐ�Yϭ�ϮϬϮϮ͘�dŚĞ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ŽĨ��D�ƐƵƌǀĞǇƐ�Ăƚ�^ƵŶĨŝƌĞ�
ǁŝůů�ďĞ�ĐĂƌƌŝĞĚ�ŽƵƚ�Ăƚ�^ƵŶĨŝƌĞ�ĚƵƌŝŶŐ�ϮϬϮϮ͘�

�ŶǀŝƌŽŶŵĞŶƚĂů� ĐŽŶƐƵůƚĂŶƚƐ͕� D�^� �ŶǀŝƌŽŶŵĞŶƚĂů͕� ǁĞƌĞ� ĐŽŶƚƌĂĐƚĞĚ� ƚŽ� ĂƐƐŝƐƚ� ǁŝƚŚ� ƚŚĞ�
�ŽŶƐĞƌǀĂƚŝŽŶ�DĂŶĂŐĞŵĞŶƚ�WůĂŶ�ĂŶĚ��ŝĞďĂĐŬ�DĂŶĂŐĞŵĞŶƚ�WůĂŶ�ƌĞƋƵŝƌĞĚ�ďǇ�ƚŚĞ��ĞƉĂƌƚŵĞŶƚ�
ŽĨ��ŽŶƐĞƌǀĂƚŝŽŶ͕��ŝŽĚŝǀĞƌƐŝƚǇ�ĂŶĚ��ƚƚƌĂĐƚŝŽŶƐ�ĨŽƌ�ǁŽƌŬŝŶŐ�ǁŝƚŚŝŶ�ƚŚĞ�^ƚĂƚĞ�&ŽƌĞƐƚ�ĂƌĞĂƐ�ǁŝƚŚŝŶ�
ƚŚĞ� ^ƵŶĨŝƌĞ� ƉƌŽũĞĐƚ� ƚĞŶĞŵĞŶƚƐ͘� dŚŝƐ� ǁŽƌŬ� ƉƌĞĐĞĚĞƐ� ƚŚĞ� ĐŽŵŵĞŶĐĞŵĞŶƚ� ŽĨ� ƉůĂŶŶĞĚ� �D�
ƐƵƌǀĞǇƐ�ĚƵƌŝŶŐ�ϮϬϮϮ͘��

�KZWKZ�d����d/s/d/�^�
�ƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͗�

;ĂͿ� ϭϬ͕ϬϬϬ͕ϬϬϬ�ĨƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�ǁĞƌĞ�ŝƐƐƵĞĚ�ĂƐ�^ƵŶĨŝƌĞ�^ŚĂƌĞƐ�;ƐĞĞ�ďĞůŽǁͿ͖�

;ďͿ� ��ƉůĂĐĞŵĞŶƚ�ŽĨ�ϴϯ͕ϯϬϬ͕ϬϬϬ�ĨƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�;�^y͗�DhͿ�ǁĂƐ�ŵĂĚĞ�Ăƚ�ΨϬ͘ϬϮϱ�ĞĂĐŚ�ƚŽ�
ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ�ƐŽƉŚŝƐƚŝĐĂƚĞĚ� ŝŶǀĞƐƚŽƌƐ͕� ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ϯϯ͕ϯϮϬ͕ϬϬϬ�ƵŶƋƵŽƚĞĚ� ĨƌĞĞ�
ŽƉƚŝŽŶƐ͕�ŽŶ�ďĂƐŝƐ�ŽĨ�ϭ�ŽƉƚŝŽŶ�ĨŽƌ�ĞǀĞƌǇ�Ϯ͘ϱ�ƐŚĂƌĞƐ�ƐƵďƐĐƌŝďĞĚ͕�ĞǆĞƌĐŝƐĂďůĞ�Ăƚ�ΨϬ͘Ϭϳϱ�
ĞĂĐŚ͕�ŽŶ�Žƌ�ďĞĨŽƌĞ�ϭϱ�DĂƌĐŚ�ϮϬϮϯ͖�ĂŶĚ�

;ĐͿ� ϮϮ͕ϬϬϬ͕ϬϬϬ�ĚŝƌĞĐƚŽƌ�ĂŶĚ�ĞŵƉůŽǇĞĞͬĐŽŶƚƌĂĐƚŽƌ�ŽƉƚŝŽŶƐ�ĞǆƉŝƌĞĚ�ĂƐ�ƵŶĞǆĞƌĐŝƐĞĚ�ŽŶ�Ϯϭ�
�ĞĐĞŵďĞƌ�ϮϬϮϭ͘�

�^y�tĂŝǀĞƌͲ��ƉƉƌŽǀĂů�ƚŽ�ŝƐƐƵĞ�ƐĞĐƵƌŝƚŝĞƐ�
KŶ� ϲ��Ɖƌŝů� ϮϬϮϭ͕� ƚŚĞ� �ŽŵƉĂŶǇ� ƌĞĐĞŝǀĞĚ� ƐŚĂƌĞŚŽůĚĞƌ� ĂƉƉƌŽǀĂů� ĨŽƌ� ƚŚĞ� ŝƐƐƵĞ� ŽĨ� ϭϬ͕ϬϬϬ͕ϬϬϬ�
ƐŚĂƌĞƐ�;^ƵŶĨŝƌĞ�^ŚĂƌĞƐͿ�ŝŶ�ƌĞƐƉĞĐƚ�ŽĨ�ƚŚĞ�ĂĐƋƵŝƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�^ƵŶĨŝƌĞ�WƌŽũĞĐƚ�ƚĞŶĞŵĞŶƚƐ͘�

dŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝƐ�ƉƌŽǀŝĚĞĚ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ǁĂŝǀĞƌ�ĐŽŶĚŝƚŝŽŶƐ�ŐƌĂŶƚĞĚ�ďǇ��^y�
ŽŶ� ϮϬ�EŽǀĞŵďĞƌ� ϮϬϮϬ� ƉĞƌŵŝƚƚŝŶŐ� ƚŚĞ� �ŽŵƉĂŶǇ� ƚŽ� ŝƐƐƵĞ� ƚŚĞ� ^ƵŶĨŝƌĞ� ^ŚĂƌĞƐ� ŵŽƌĞ� ƚŚĂŶ�
ϯ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƚŚĞ�ĚĂƚĞ�ŽĨ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌ�ĂƉƉƌŽǀĂů�ďĞŝŶŐ�ŐƌĂŶƚĞĚ͗�

;ĂͿ� ϭϬ͕ϬϬϬ͕ϬϬϬ� ĨƵůůǇ� ƉĂŝĚ� ƐŚĂƌĞƐ� ǁĞƌĞ� ŝƐƐƵĞĚ� ĂƐ� ^ƵŶĨŝƌĞ� ^ŚĂƌĞƐ� ĚƵƌŝŶŐ� ƚŚŝƐ� ƌĞƉŽƌƚŝŶŐ�
ƉĞƌŝŽĚ͖�

;ďͿ� �Ɛ�Ăƚ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϭ͕�ŶŽ�^ƵŶĨŝƌĞ�^ŚĂƌĞƐ�ƌĞŵĂŝŶĞĚ��ƚŽ�ďĞ�ŝƐƐƵĞĚ͖�ĂŶĚ�

;ĐͿ� dŚĞ�ǁĂŝǀĞƌ�ǁĂƐ� ĐŽŶĚŝƚŝŽŶĂů� ŽŶ� ;ĂŵŽŶŐƐƚ�ŽƚŚĞƌ�ŵĂƚƚĞƌƐͿ� ƚŚĞ� ^ƵŶĨŝƌĞ� ^ŚĂƌĞƐ�ďĞŝŶŐ�
ŝƐƐƵĞĚ�ďǇ�ϲ��Ɖƌŝů�ϮϬϮϮ�;ϭϮ�ŵŽŶƚŚƐ�ĂĨƚĞƌ�ƐŚĂƌĞŚŽůĚĞƌ�ĂƉƉƌŽǀĂů�ďĞŝŶŐ�ƌĞĐĞŝǀĞĚͿ͘�

�^y��ĚĚŝƚŝŽŶĂů�/ŶĨŽƌŵĂƚŝŽŶ��
�Dh�ƉƌŽǀŝĚĞƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƵƌƐƵĂŶƚ�ƚŽ��^y�>ŝƐƚŝŶŐ�ZƵůĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ͗�

;ĂͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘ϭ�Ͳ��ǆƉůŽƌĂƚŝŽŶ�ĂŶĚ��ǀĂůƵĂƚŝŽŶ��ǆƉĞŶĚŝƚƵƌĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ�
ǁĂƐ�ΨϲϱϵŬ͘�&Ƶůů�ĚĞƚĂŝůƐ�ŽĨ�ĞǆƉůŽƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ��ĞĐĞŵďĞƌ�ƋƵĂƌƚĞƌ�ĂƌĞ�ƐĞƚ�
ŽƵƚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͖��

;ďͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘Ϯ�Ͳ�dŚĞƌĞ�ǁĂƐ�ŶŽ�ƐƵďƐƚĂŶƚŝǀĞ�ŵŝŶŝŶŐ�ƉƌŽĚƵĐƚŝŽŶ�Žƌ�ĚĞǀĞůŽƉŵĞŶƚ�
ĂĐƚŝǀŝƚǇ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͖��

;ĐͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘ϯ�ʹ��ĞƚĂŝůƐ�ŽĨ�ŵŝŶŝŶŐ�ƚĞŶĞŵĞŶƚƐ�ĂĐƋƵŝƌĞĚ�Žƌ�ĚŝƐƉŽƐĞĚ�ŽĨ�ĚƵƌŝŶŐ�
ƚŚĞ�ƋƵĂƌƚĞƌ͕�ĂŶĚ�ŚĞůĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƋƵĂƌƚĞƌ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͖�ĂŶĚ�
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;ĚͿ� �^y� >ŝƐƚŝŶŐ� ZƵůĞ� ϱ͘ϯ͘ϱ� Ͳ� WĂǇŵĞŶƚ� ƚŽ� ƌĞůĂƚĞĚ� ƉĂƌƚŝĞƐ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ� ĂŶĚ� ƚŚĞŝƌ�
ĂƐƐŽĐŝĂƚĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͗�ΨϱϯŬ�ĐĂƐŚ͘�dŚĞ��ŽŵƉĂŶǇ�ĂĚǀŝƐĞƐ�ƚŚĂƚ�ƚŚŝƐ�ƌĞůĂƚĞƐ�ƚŽ�
ƌĞŵƵŶĞƌĂƚŝŽŶ�ĨŽƌ�ƐĞƌǀŝĐĞƐ�ĂƐ�ĚŝƌĞĐƚŽƌƐ�;ŝŶĐůƵĚŝŶŐ�ƐƚĂƚƵƚŽƌǇ�ƐƵƉĞƌĂŶŶƵĂƚŝŽŶͿ͕�ĂŶĚ�ĨŽƌ�
ŽĨĨŝĐĞ�ƌĞŶƚĂů�ƉĂŝĚ�ƚŽ�Ă�ĚŝƌĞĐƚŽƌ͘�

Z�>��^���hd,KZ/^����z�d,���K�Z��
�ŽŶƚĂĐƚ��ĞƚĂŝůƐ͗���ŽƵŐ�'ƌĞǁĂƌ�Ͳ�KĨĨŝĐĞ͗�нϲϭ�ϴ�ϵϮϮϲ�ϰϮϲϲ͖�DŽďŝůĞ͗�Ϭϰϭϵ�ϴϯϯ�ϲϬϰ�
� �
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dĂďůĞ�ϭ͗�dĞŶĞŵĞŶƚ�^ĐŚĞĚƵůĞ͗�
�
dĞŶĞŵĞŶƚ�/���
;�D/Z^�/�Ϳ�

�ŵƵ�WƌŽũĞĐƚ� dǇƉĞ�� �ĞƐĐƌŝƉƚŝŽŶͬ�^ƚĂƚƵƐ�

Dϱϵͬϳϯϵ�ʹ�'ŶŽǁƐ�EĞƐƚ� 'ŶŽǁƐ�EĞƐƚ� DŝŶŝŶŐ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϱϵͬϮϯϭϱ�ʹ�'ŶŽǁƐ�EĞƐƚ� 'ŶŽǁƐ�EĞƐƚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�Ͳ�
WϱϵͬϮϬϲϴ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
WϱϵͬϮϬϳϭ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ�� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
WϱϵͬϮϬϳϮ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
WϱϵͬϮϬϳϯ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
WϱϵͬϮϬϳϰ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϱϵͬϮϰϵϱ�ʹ�tĂƌƌĂŵďŽŽ� 'ŶŽǁƐ�EĞƐƚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϳϬͬϱϱϬϳ�ʹ�^ƵŶĨŝƌĞ� ^ƵŶĨŝƌĞ�� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�Ͳ�ŝŶ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ƚƌĂŶƐĨĞƌƌĞĚ�
�ϳϬͬϱϯϰϲ�Ͳ�^ƵŶĨŝƌĞ� ^ƵŶĨŝƌĞ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�Ͳ�ŝŶ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ƚƌĂŶƐĨĞƌƌĞĚ�
�ϳϬͬϱϭϰϲ�Ͳ�'ƌĂĐĞůĂŶĚ� 'ƌĂĐĞůĂŶĚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�ʹ�ŝŶ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ƚƌĂŶƐĨĞƌƌĞĚ�
�ϳϬͬϱϲϬϯ�ʹ�ZŽĞ� 'ƌĂĐĞůĂŶĚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϳϬͬϱϭϱϱ�Ͳ�sŝƉĞƌ� sŝƉĞƌ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�ʹ�ŝŶ�ƉƌŽĐĞƐƐ�ŽĨ�ďĞŝŶŐ�ƚƌĂŶƐĨĞƌƌĞĚ�
�ϳϬͬϱϲϬϮ�ʹ�<ĞŶƚ� sŝƉĞƌ�� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϮϵͬϭϬϴϬ�ʹ�DĂƌŵŝŽŶ� ϴ�DŝůĞ��Ăŵ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
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�KDW�d�Ed�W�Z^KE͛^�^d�d�D�Ed�

dŚĞ� ŝŶĨŽƌŵĂƚŝŽŶ� ŝŶ� ƚŚŝƐ� ƌĞƉŽƌƚ� ƚŚĂƚ� ƌĞůĂƚĞƐ� ƚŽ�
ĞǆƉůŽƌĂƚŝŽŶ� ƌĞƐƵůƚƐ� ŝƐ� ďĂƐĞĚ�ŽŶ͕� ĂŶĚ� ĨĂŝƌůǇ� ƌĞƉƌĞƐĞŶƚƐ�
ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚŝŶŐ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ�ƉƌĞƉĂƌĞĚ�
ďǇ� &ƌĂŶĐŝƐĐŽ�DŽŶƚĞƐ͕� Ă� �ŽŵƉĞƚĞŶƚ� WĞƌƐŽŶ� ǁŚŽ� ŝƐ� Ă�
DĞŵďĞƌ� ŽĨ� ƚŚĞ� �ƵƐƚƌĂůŝĂŶ� /ŶƐƚŝƚƵƚĞ� ŽĨ� 'ĞŽƐĐŝĞŶƚŝƐƚƐ͘�
Dƌ�DŽŶƚĞƐ�ŝƐ�ĂŶ�ĞŵƉůŽǇĞĞ�ŽĨ��ŵƵ�E>�ĂŶĚ�ŚĂƐ�ƐƵĨĨŝĐŝĞŶƚ�
ĞǆƉĞƌŝĞŶĐĞ� ŝŶ� ƚŚĞ�ĂĐƚŝǀŝƚǇ�ǁŚŝĐŚ�ŚĞ� ŝƐ� ƵŶĚĞƌƚĂŬŝŶŐ� ƚŽ�
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�ǆƉůŽƌĂƚŝŽŶ� ZĞƐƵůƚƐ͕� DŝŶĞƌĂů� ZĞƐŽƵƌĐĞƐ� ĂŶĚ� KƌĞ�
ZĞƐĞƌǀĞƐ͘͟�Dƌ�DŽŶƚĞƐ�ĐŽŶƐĞŶƚƐ�ƚŽ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŚĞƌĞŝŶ�
ŽĨ�ƚŚĞ�ŵĂƚƚĞƌƐ�ďĂƐĞĚ�ƵƉŽŶ�ŚŝƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝŶ�ƚŚĞ�ĨŽƌŵ�
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�Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƌŝƐŬƐ͕�ƵŶĐĞƌƚĂŝŶƚŝĞƐ�ĂŶĚ�ŽƚŚĞƌ�
ĨĂĐƚŽƌƐ͕�ĂĐƚƵĂů�ĞǀĞŶƚƐ�ĂŶĚ�ƌĞƐƵůƚƐ�ŵĂǇ�ĚŝĨĨĞƌ�ŵĂƚĞƌŝĂůůǇ�
ĨƌŽŵ�ĂŶǇ�ĨŽƌǁĂƌĚ�ůŽŽŬŝŶŐ�ĂŶĚ�ŽƚŚĞƌ�ƐƚĂƚĞŵĞŶƚƐ�ŚĞƌĞŝŶ�
ŶŽƚ�ƉƵƌƉŽƌƚŝŶŐ�ƚŽ�ďĞ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ĨĂĐƚ͘��ŶǇ�ƐƚĂƚĞŵĞŶƚƐ�
ĐŽŶĐĞƌŶŝŶŐ�ŵŝŶŝŶŐ�ƌĞƐĞƌǀĞƐ͕�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ĞǆƉůŽƌĂƚŝŽŶ�
ƌĞƐƵůƚƐ� ĂƌĞ� ĨŽƌǁĂƌĚ� ůŽŽŬŝŶŐ� ŝŶ� ƚŚĂƚ� ƚŚĞǇ� ŝŶǀŽůǀĞ�
ĞƐƚŝŵĂƚĞƐ� ďĂƐĞĚ� ŽŶ� ĂƐƐƵŵƉƚŝŽŶƐ͘� &ŽƌǁĂƌĚ� ůŽŽŬŝŶŐ�
ƐƚĂƚĞŵĞŶƚƐ� ĂƌĞ� ďĂƐĞĚ� ŽŶ� ŵĂŶĂŐĞŵĞŶƚ͛Ɛ� ďĞůŝĞĨƐ͕�
ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĞƐƚŝŵĂƚĞƐ�ĂƐ�ŽĨ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĚĂƚĞƐ�ƚŚĞǇ�
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ŽďůŝŐĂƚŝŽŶ�ƚŽ�ƵƉĚĂƚĞ�ĨŽƌǁĂƌĚ�ůŽŽŬŝŶŐ�ƐƚĂƚĞŵĞŶƚƐ�ĞǀĞŶ�
ǁŚĞƌĞ� ďĞůŝĞĨƐ͕� ŽƉŝŶŝŽŶƐ� ĂŶĚ� ĞƐƚŝŵĂƚĞƐ� ĐŚĂŶŐĞ� Žƌ�
ƐŚŽƵůĚ� ĚŽ� ƐŽ� ŐŝǀĞŶ� ĐŚĂŶŐĞĚ� ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ĂŶĚ�
ĚĞǀĞůŽƉŵĞŶƚƐ͘�
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ĐŽŶĨŝƌŵƐ� ƚŚĂƚ� ƚŚĞ� ĨŽƌŵ� ĂŶĚ� ĐŽŶƚĞǆƚ� ŝŶ� ǁŚŝĐŚ� ƚŚĞ�
�ŽŵƉĞƚĞŶƚ�WĞƌƐŽŶ͛Ɛ� ĨŝŶĚŝŶŐƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ŚĂǀĞ�ŶŽƚ�
ŵĂƚĞƌŝĂůůǇ� ĐŚĂŶŐĞĚ� ĨƌŽŵ� ƚŚĞ� ŽƌŝŐŝŶĂů� ŵĂƌŬĞƚ�
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&ƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�;ůŝƐƚĞĚͿ�
ϱϰϵ͕ϴϭϰ͕ϰϴϰ�;ŝŶĐůƵĚŝŶŐ�ϭϴ͘ϲŵ�ǁŚŝĐŚ��Dh�ĐĂŶ�
ďƵǇ�ďĂĐŬ�ĨŽƌ�Ŷŝů�ĐŽŶƐŝĚĞƌĂƚŝŽŶͿ�

�ŽŶƚƌŝďƵƚŝŶŐ�^ŚĂƌĞƐ�;ůŝƐƚĞĚͿ�
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KƉƚŝŽŶƐ�;ƵŶůŝƐƚĞĚͿ�
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ϭϱ�DĂƌĐŚ�ϮϬϮϯ�
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D�нϲϭ�ϰϭϵϴϯϯϲϬϰ�
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$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

$SSHQGL[��%�

0LQLQJ�H[SORUDWLRQ�HQWLW\�RU�RLO�DQG�JDV�H[SORUDWLRQ�HQWLW\�
TXDUWHUO\�FDVK�IORZ�UHSRUW�

1DPH�RI�HQWLW\�

(08�1/�

$%1� � 4XDUWHU�HQGHG��³FXUUHQW�TXDUWHU´��

��������������� � ���'HFHPEHU������

�

&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
�$¶����

<HDU�WR�GDWH�
���PRQWKV��
�$¶����

��� &DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�
��� ������� 5HFHLSWV�IURP�FXVWRPHUV�

���� 3D\PHQWV�IRU�

������ ������� �D�� H[SORUDWLRQ�	�HYDOXDWLRQ��

� �E�� GHYHORSPHQW� ��� ���

� �F�� SURGXFWLRQ� ��� ���

� �G�� VWDII�FRVWV� ������ ������

� �H�� DGPLQLVWUDWLRQ�DQG�FRUSRUDWH�FRVWV� ������ ������

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� ��� ���

���� ,QWHUHVW�UHFHLYHG� ��� ���

���� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG� ��� ���

���� ,QFRPH�WD[HV�SDLG� ��� ���

���� *RYHUQPHQW�JUDQWV�DQG�WD[�LQFHQWLYHV� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� ��� ��

���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�
DFWLYLWLHV�

������ ��������

�

��� &DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV�

��� ���
���� 3D\PHQWV�WR�DFTXLUH�RU�IRU��

� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� ����� �����

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� ���� ����

� �G�� H[SORUDWLRQ�	�HYDOXDWLRQ�� ��� ���

� �H�� LQYHVWPHQWV� ��� ���

� �I�� RWKHU�QRQ�FXUUHQW�DVVHWV� ��� ���
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��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
�$¶����

<HDU�WR�GDWH�
���PRQWKV��
�$¶����

���� 3URFHHGV�IURP�WKH�GLVSRVDO�RI��

��� ���� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� ��� ���

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� ��� ���

� �G�� LQYHVWPHQWV� ���� ����

� �H�� RWKHU�QRQ�FXUUHQW�DVVHWV� ��� ���

���� &DVK�IORZV�IURP�ORDQV�WR�RWKHU�HQWLWLHV�� ��� ���

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� ��� ���

���� 1HW�FDVK�IURP����XVHG�LQ��LQYHVWLQJ�
DFWLYLWLHV�

����� �����

�

��� &DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV�

������� �������
���� 3URFHHGV�IURP�LVVXHV�RI�HTXLW\�VHFXULWLHV�

�H[FOXGLQJ�FRQYHUWLEOH�GHEW�VHFXULWLHV��

���� 3URFHHGV�IURP�LVVXH�RI�FRQYHUWLEOH�GHEW�
VHFXULWLHV�

��� ���

���� 3URFHHGV�IURP�H[HUFLVH�RI�RSWLRQV� ��� ���

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�LVVXHV�RI�HTXLW\�
VHFXULWLHV�RU�FRQYHUWLEOH�GHEW�VHFXULWLHV�

������� ������

���� 3URFHHGV�IURP�ERUURZLQJV� ��� ���

���� 5HSD\PHQW�RI�ERUURZLQJV� ��� ���

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�ORDQV�DQG�
ERUURZLQJV�

��� ���

���� 'LYLGHQGV�SDLG� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� ��� ���

����� 1HW�FDVK�IURP����XVHG�LQ��ILQDQFLQJ�
DFWLYLWLHV�

������� �������

�

��� 1HW�LQFUHDVH����GHFUHDVH��LQ�FDVK�DQG�
FDVK�HTXLYDOHQWV�IRU�WKH�SHULRG�

� �

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�EHJLQQLQJ�RI�
SHULRG�

������� ������

���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�
DFWLYLWLHV��LWHP�����DERYH��

������ ��������

���� 1HW�FDVK�IURP����XVHG�LQ��LQYHVWLQJ�DFWLYLWLHV�
�LWHP�����DERYH��

����� �����

���� 1HW�FDVK�IURP����XVHG�LQ��ILQDQFLQJ�DFWLYLWLHV�
�LWHP������DERYH��

������� �������
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���� (IIHFW�RI�PRYHPHQW�LQ�H[FKDQJH�UDWHV�RQ�
FDVK�KHOG�

��� ���

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
SHULRG�

������� �������

�

��� 5HFRQFLOLDWLRQ�RI�FDVK�DQG�FDVK�
HTXLYDOHQWV�
DW�WKH�HQG�RI�WKH�TXDUWHU��DV�VKRZQ�LQ�WKH�
FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�
UHODWHG�LWHPV�LQ�WKH�DFFRXQWV�

&XUUHQW�TXDUWHU�
�$¶����

3UHYLRXV�TXDUWHU�
�$¶����

���� %DQN�EDODQFHV� ���� ����

���� &DOO�GHSRVLWV� ������� �������

���� %DQN�RYHUGUDIWV� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV��&DVK�GHSRVLW�KHOG�LQ�
86��

��� ���

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
TXDUWHU��VKRXOG�HTXDO�LWHP�����DERYH��

������� �������
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��� 3D\PHQWV�WR�UHODWHG�SDUWLHV�RI�WKH�HQWLW\�DQG�WKHLU�
DVVRFLDWHV�

&XUUHQW�TXDUWHU�
�$
����

���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�
DVVRFLDWHV�LQFOXGHG�LQ�LWHP���

���

���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�
DVVRFLDWHV�LQFOXGHG�LQ�LWHP���
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1RWH��LI�DQ\�DPRXQWV�DUH�VKRZQ�LQ�LWHPV�����RU������\RXU�TXDUWHUO\�DFWLYLW\�UHSRUW�PXVW�LQFOXGH�D�GHVFULSWLRQ�RI��DQG�DQ�
H[SODQDWLRQ�IRU��VXFK�SD\PHQWV��

�

��� )LQDQFLQJ�IDFLOLWLHV�
1RWH��WKH�WHUP�³IDFLOLW\¶�LQFOXGHV�DOO�IRUPV�RI�ILQDQFLQJ�
DUUDQJHPHQWV�DYDLODEOH�WR�WKH�HQWLW\��
$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�
VRXUFHV�RI�ILQDQFH�DYDLODEOH�WR�WKH�HQWLW\��

7RWDO�IDFLOLW\�
DPRXQW�DW�TXDUWHU�

HQG�
�$¶����

$PRXQW�GUDZQ�DW�
TXDUWHU�HQG�

�$¶����

���� /RDQ�IDFLOLWLHV� ��� ���

���� &UHGLW�VWDQGE\�DUUDQJHPHQWV� ��� ���

���� 2WKHU��SOHDVH�VSHFLI\�� ��� ���

���� 7RWDO�ILQDQFLQJ�IDFLOLWLHV� ��� ���
� � �

���� 8QXVHG�ILQDQFLQJ�IDFLOLWLHV�DYDLODEOH�DW�TXDUWHU�HQG� ���

���� ,QFOXGH�LQ�WKH�ER[�EHORZ�D�GHVFULSWLRQ�RI�HDFK�IDFLOLW\�DERYH��LQFOXGLQJ�WKH�OHQGHU��LQWHUHVW�
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