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Record 
December 
quarter for 
revenue & 
oysters sold

Achieved despite 

bay closure for 4 

weeks

$2.6m
Revenue

Up 44% on pcp

53%
Growth in 
biomass

3.2m
Oysters sold

Up 31% on pcp
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Results show 
resilience of 
Angel’s 
operations

Productivity 

initiatives 

progressing well

Strong results for the year despite challenging 
operating environment:

➢ Covid-19 restrictions in most states

➢ Industry-wide Vibrio Parahaemolyticus (Vp) outbreak triggering 

product recall ($540k refunds and costs) and temporary bay closure 

and suspension of sales for a 4-week period (>$1.2 million impact on 

sales)

Record sales and revenue, surpassing 10 million 
oyster sales in the full year for the first time whilst 
continuing to increase our stock biomass

Three-pillar growth strategy supporting additional 
capacity and profitability improvements 

Sales and product demand remaining strong 
across channels
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Over 10m 
oysters sold in 
2021

A new full year 

record which reflects 

added scale in the 

business 

Operating Cash Flow

to $(1.1)m
Reflecting impact of Vp outbreak & 

continued investment in biomass

Liquidity
Well funded with liquidity of $2.3 

million at 31 December 2021

Reduction in PBT driven 

by Vp outbreak and 

associated product recall 

costs

Note: FY21 preliminary financial results are unaudited

* Underlying EBITDA excludes $540k product recall costs associated with Vp outbreak

6.2 8.4

CY20 FY21

Revenue ($m)

34% 
Increase

1.9

2.5

CY20 FY21

Underlying EBITDA* ($m)

Up 32% 600

400

CY20 FY21

PBT ($'000)

$200k 
decrease
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Entering FY22 
in a very 
strong 
position

Increase in biomass 

to cater for increased 

oyster demands

Biomass as at 31 December 2021 was 
405 tonnes – up 53% on pcp

‘Summer oysters’ (triploid stock) to be 
available for sale in Q1

Peak growth conditions as a result of 
warmer water temperatures expected 
to drive further biomass growth
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Progressing 3-pillar growth strategy

Low-capital plan to support next phase of growth

• Capacity to produce 

20M oysters at 

higher margins

• Decreasing unit 

costs as production 

increases

10M
OYSTERS 20M

OYSTERS

Pillar 1

Increase 

scale 

through 

acquisition 

of water 

leases

Pillar 2

Increase 

productivity 

and 

profitability 

through 

innovation

Pillar 3

Improve price 

per oyster 

through 

premium 

brand 

positioning
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Productivity 

initiatives 

progressing well

Progressing 
the 3-pillar 
growth strategy

FlipFarms continuing to show promising results

6Ha of flip farms integrated into operations which have increased overall 

production capacity to 15 million units per annum (up from 12 million) 

Results showing signs of cleaner shells and lower average costs per unit.

Summer oyster sales to begin

Summer oysters sales are expected to begin shortly, increasing Angel’s 

ability to stay in the market to capture the peak summer demand

Halo Club showing potential as a value-added channel

Vp outbreak impacted Halo Club, but very positive feedback from 

members continues to be received
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Angel in a strong position 

To continue executing on 3-pillar growth strategy

• Strong increases in biomass conditions expected to position the Company 

strongly for increased demands

• Operations currently unaffected by the COVID-19 situation, however, will 

continue to monitor impacts on supply the chain and wholesalers

• Will continue to progress key initiatives to support the goal of producing 20 

million oysters per annum and improving profitability

• Due diligence from Laguna Bay currently progressing in respect of their 

non-binding and conditional proposal 
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Q&A





For further information 

please contact: 

Angel Seafood Holdings Ltd Investor Relations - Market Eye 

simba@angelseafood.com.au eric.kuret@marketeye.com.au

mailto:simba@angelseafood.com.au
mailto:eric.kuret@marketeye.com.au


Not an Offer

This Company Update does not constitute or form 

part of any invitation, offer for sale or subscription or 

any solicitation for any offer to buy or subscribe for 

any securities nor shall it or any part of it form the 

basis of or be relied upon in connection therewith or 

act as any inducement to enter into any contract or 

commitment with respect to securities.

This Document

The information contained in this Company update 

is disclosed to you by Angel Seafood Holdings Ltd 

(the Company).

No Disclosure Required

This Company Update is intended to provide 

potential buyers/investors/shareholders with 

background information only and does not purport to 

contain all the information that a potential 

buyer/investor/shareholder may require. This 

Company Update does not constitute a prospectus, 

short form prospectus or other disclosure document 

as defined in the Corporations Act 2001 (Cth) (“the 

Act”). This Company Update has not been lodged 

with the Australian Securities and Investments 

Commission (“ASIC”), the ASX, or any other 

government body.

Foreign Jurisdictions

The distribution of this Company Update (including 

electronic copies) outside Australia may be 

restricted by law and persons who come into 

possession of this Company Update outside 

Australia should seek advice on and observe any 

such restrictions. Any failure to comply with such 

restrictions may constitute a violation of applicable 

securities laws. No recipient of this Company 

Update outside the Commonwealth of Australia may 

treat this Company Update as constituting an 

invitation to them to purchase shares.

No Responsibility for Contents of Document

To the maximum extent permitted by law, neither the 

Company nor any of its associates, directors, 

officers, employees, advisors or representatives 

make any representations or provide any warranty, 

express or implied, as to the accuracy, reliability or 

completeness of the information contained in this 

Company Update or any subsequent information 

provided to the recipient including but not limited to 

any financial projections, estimates or any other 

historical information. The information in this 

Company Update relates to the business of the 

Company at the date of this document only.

Financial projections, and forward-looking 

statements

This Company Update may contain future financial 

projections and forward-looking statements. Such 

projections and statements involve known and 

unknown risks, uncertainties and other important 

factors that could cause the actual results, 

performance or achievements of the Company to be 

materially different from forecast results, 

performance or achievements expressed or implied 

by such forward looking statements. Such forward 

looking statements are also necessarily based upon 

a number of estimates and assumptions that, while 

considered reasonable by the Company, are 

inherently subject to significant technical, business, 

economic, competitive, political and social 

uncertainties and contingencies and may include, 

among other things, statements regarding estimates 

and assumptions in respect of prices, costs, results 

and capital expenditure, and are or may be based 

on assumptions and estimates related to future 

technical, economic, market, political, social and 

other conditions. Accordingly, there can be no 

assurance that such statements, estimates or 

projections will be realised.

The Company disclaims any intent or obligation to 

publicly update any forward-looking statements, 

whether as a result of new information, future events 

or results or otherwise. All forward looking 

statements contained in the Company Update are 

qualified by the foregoing cautionary statements. 

Recipients are cautioned that forward looking 

statements are not guarantees of future 

performance and accordingly recipients are 

cautioned not to put undue reliance on forward 

looking statements due to the inherent uncertainty 

therein.

Confidentiality

This Company Update is based on information 

provided to the ASX by way of Company 

announcements. However, it is a condition of the 

issue of this Company Update that it is to be kept 

confidential and will not be reproduced, copied or 

circulated, in whole or in part, to any third party 

without the express written consent of the 

Company.

No Advice or Reliance

This Company Update is provided for general 

information purposes only. Nothing in this document 

constitutes investment, legal, tax, accounting or 

other advice. The recipient should consider its own 

financial situation, objectives and needs and 

conduct its own independent investigation and 

assessment of the contents of this financial model, 

including obtaining investment, legal, tax, 

accounting and other such other advice as it 

considers necessary or appropriate.

Disclaimer
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