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Tulla Resources Plc (ASX:TUL) (“Tulla Resources” or the “Company”) is pleased to provide 
shareholders with an update and overview of the Quarterly Activities for the period ending 31 
December 2021 (“Quarter”, “Reporting Period”) 
 
Key Highlights 
 
Norseman Project (Tulla Resources 50%) 
 

• Construction at Norseman commenced in the first week of October 2021, with excellent site 
progress achieved, and processing plant construction on track for first gold production in 
August 2022. 

• Tenders for open pit and underground mining contracts have been received and award 
expected in the first half of the March 2022 Quarter, with strong interest received from 
multiple parties for both open pit and underground works, underwriting project confidence. 

• Ongoing drilling at the Scotia Mining Centre continues to return strong results at depth and 
along strike ahead of a planned Mineral Resource and Ore Reserve update during the March 
2022 Quarter. 

 
Corporate 
 

• Binding term sheet for Lithium farm-in with Mineral Resources Limited and Pantoro Limited 
signed. 

• $27.65 million in cash as at 31 December 2021 and no debt. 
• 100,000,000 Pantoro Limited shares valued at $34 million at closing price of $0.34 per share 

on 31 December 2021 

 
Norseman Gold Project (Tulla Resources 50%) 
 
The Company’s flagship asset is a 50% interest in the Central Norseman Gold Project (the “Project”), 
a historic gold province near the town of Norseman in the Goldfields of Western Australia, which 
commenced operations in 1935. 
 
The other 50% in the Project is held by ASX listed company Pantoro Limited through its wholly 
owned subsidiary, Pantoro South Pty Ltd (“Pantoro South”) via a farm-in and joint venture 
agreement dated 14 May 2019 (“FJVA”). Pantoro South is the Manager of the Gold JV. 
 
The Project is located at the southern end of the Norseman-Wiluna greenstone belt in the Eastern 
Goldfields Province of the Yilgarn Block in Western Australia, approximately 725 kilometres east of 
Perth, 200 kilometres south of Kalgoorlie and 200 kilometres north of Esperance. 
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The Project comprises 152 near continuous mining 
tenements (including pending applications) over 
approximately 70 kilometres of strike covering 
approximately 750 square kilometres. The Project has 
produced in excess of 5.5Moz of gold since 1935 and is 
considered one of the highest grade, large scale gold 
projects in Western Australia. 
 
The current Mineral Resource is 4.2Mt @ 3.4 g/t for 
4.5Moz with an ore reserve of 713Koz (100% basis) 
and the majority of Mineral Resources are on granted 
mining leases. The Project has significant exploration 
upside potential. 
 
The Project is serviced by existing infrastructure 
supported by the local Shire and State infrastructure, 

with a new 1.0Mtpa carbon in leach processing plant under construction. 
 
Norseman Gold Project Activities Update 
 
During the Quarter, Pantoro South (the Manager) reported on the following activities undertaken in 
respect to the joint venture at the Norseman Gold Project. 
 
Processing plant construction commenced early in October 2021 and has progressed on schedule 
throughout the Reporting Period. Earth works, concrete and tank construction were well advanced 
by the end of the Quarter, with the construction crew taking a two week break during the 
Christmas/New Year period, and site works recommencing on 5 January 2022. 
 

 
Image 1: Plant Construction Works 
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Site works within both the processing plant and broader project areas are progressing in accordance 
with the Project schedule, with first production expected in Q3 of CY 2022. 
 
Open pit and underground mining tenders were sought during the Quarter, with strong interest 
from multiple contractors. Tenders were received at the end of December 2021, and the award of 
both open pit and underground contracts is planned in the March 2022 Quarter with mining works 
scheduled to commence in May 2022. 
 
Exploration and Resource Drilling 
 
The JV has continued drilling at Norseman utilising 5 rigs throughout the Quarter. The majority of 
work has been concentrated on the Scotia Mining Centre ahead of planned Mineral Resource and 
Ore Reserve updates expected later in the March 2022 Quarter. Drilling in the area was focused on 
Scotia Deeps and the Green Lantern Deposit. 
 
Additional high-grade results were released to the ASX during the Quarter in two announcements: 
 

• 4 October 2021 – High grade results at Scotia Deeps 
• 8 December 2021 – Drill results evidence outstanding growth at Scotia Mining Centre 

 
Some of the better drill results reported during the Quarter included: 
 

• 4 m @ 25.32 g/t Au from 203 m. 
• 2 m @ 7.16 g/t Au from 146 m. 
• 2 m @ 8.99 g/t Au from 258 m. 
• 1.3 m @ 14.09 g/t Au from 396.7 m. 
• 3.28 m @ 10.15 g/t Au from 303 m. 
• 2.1 m @ 44.60 g/t Au from 322.9 m. 
• 15.7 m @ 6.8 g/t Au from 332 m inc. 1 m @ 47.00 g/t Au from 346.7 m. 
• 2 m @ 11.69 g/t Au from 238 m. 
• 6 m @ 4.13 g/t Au from 222 m. 
• 4 m @ 5.2 g/t Au from 266 m. 
• 9.2 m @ 4.02 g/t Au from 394.4 m. 
• 0.6 m @ 70.65 g/t Au from 472.6 m. 
• 4 m @ 4.77 g/t Au from 226 m. 
• 7.2 m @ 17.58 g/t Au from 431.2 m. 
• 1.2 m @ 16.26 g/t Au from 480.8 m. 
• 1.7 m @ 12.96 g/t Au from 297.1 m. 
• 6 m @ 11.68 g/t Au from 114 m. 
• 18 m @ 8.29 g/t Au from 174 m. 
• 4 m @ 10.83 g/t Au inc. 0.7 m @ 56.20 g/t Au from 437 m. 
• 3.4 m @ 9.37 g/t Au from 405.6 m. 
• 3 m @ 8.12 g/t Au inc. 1 m @ 21.60 g/t Au from 180 m. 
• 2.9 m @ 8.05 g/t Au from 258.1 m. 
• 9.94 m @ 7.24 g/t Au inc. 1.75 m @ 17.38 g/t Au from 195.06 m. 
• 2 m @ 7.46 g/t Au from 17 m. 
• 2 m @ 7.2 g/t Au from 357 m. 
• 3.7 m @ 7.04 g/t Au from 358 m. 
• 2.6 m @ 6.51 g/t Au from 451.8 m. 
• 4.4 m @ 6.1 g/t Au from 505.6 m. 
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• 5.25 m @ 5.27 g/t Au from 155.75 m. 
• 11.3 m @ 5.1 g/t Au from 364.7 m. 
• 3.26 m @ 5.95 g/t Au from 314.96 m. 
• 3 m @ 5.19 g/t Au from 152 m. 
• 10 m @ 3.18 g/t Au from 177 m. 
• 3.85 m @ 4.03 g/t Au from 446.1 m. 

 

Figure 1: Scotia Long Section 
 

 
Step out drilling at Green Lantern demonstrated the continuance of mineralisation south of the 
current Mineral Resource, with results 300m south of the current Green Lantern open pit design 
including: 
 

• 3 m @ 11.58 g/t Au from 61 m. 
• 2 m @ 4.19 g/t Au from 16 m. 
• 10 m @ 2.62 g/t Au from 94 m inc 2 m @ 9.97 g/t Au from 99 m. 

 
Drill results from both Green Lantern and Scotia have resulted in ongoing extensions to the limit of 
known mineralisation, and as a result, drilling will be ongoing during the upcoming Quarter. 
 

Corporate Information 

On 14 December 2021, Tulla Resources announced that the Company had entered into a binding 
term sheet for a farm-in with Mineral Resources Limited (“MRL”) (ASX:MIN) and Pantoro Limited 
(ASX:PNR) in respect to its lithium potential at the Norseman Project. 
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Tulla Resources and Pantoro own 50% each of the Lithium at the Norseman Gold Project through 
their wholly owned subsidiaries, via a farm-in and joint venture agreement dated 14 May 2019 
(“FJVA”). 

The keys terms of the lithium farm-in are as follows: 

• MRL to complete a minimum of $500,000 expenditure within 6 months. 
• MRL to spend a further $2,500,000 within 18 months. 
• MRL to complete a feasibility study including definition of a JORC compliant resource within 

24 months to earn 25% of the lithium rights within the Norseman Gold Project tenure (Initial 
Farm-In Interest). 

• MRL to earn a further 40% of the lithium rights (for a total 65% ownership) by funding the 
project until first production. 

• Pantoro and Tulla (jointly or independently) have the right to buy back to increase their 
ownership in the Lithium Joint Venture to a combined 49.9%; and MRL must make a final 
investment decision to proceed with construction within three months of earning its Initial 
Farm-In Interest. 

As at 31 December 2021 the Company had $27.65 million cash with no debt 

The Company had on issue 268,479,481 CDI’s and 692,942 shares as at 31 December 2021. 

Tulla Resources held its Annual General Meeting on 30 December 2021 and all Resolutions were 
passed, including the reappointment of Mark Maloney, Fred Kempson, Andrew Greville and Mike 
Anglin as Directors of the Company. 

At the end of December Quarter, the Company owned 100,000,000 shares (“Shares”) in its joint 
venture partner, Pantoro Limited, representing circa 7.1% of the issued capital of Pantoro Limited. 
The Shares had a closing market value of $34 million on 31 December 2021 based on the closing 
share price of Pantoro Limited of $0.34 per share. 

During the Quarter, the Company made payments to related parties or their associates totalling 
$113,000. These payments were made to Tulla Resources directors as remuneration (and 
superannuation) and directors’ fees for their roles pursuant to their contracts. 

 
About Tulla Resources Plc 
 
Tulla Resources is a gold development and mineral exploration company incorporated in England & 
Wales in 2005. 
 
In 2007 Norseman Gold Plc acquired Central Norseman Gold Corporation Pty Ltd (CNGC), the 
operating entity of the Project. In 2012 the private Tulla Group, founded by the Maloney family, 
acquired equity in Norseman Gold Plc and $10 million in secured convertible notes. In 2019, Pantoro 
South acquired a 50% interest in the Project and entered into the FJVA. The private Tulla Group funded 
the Project from 2012. 
 
Norseman Gold Plc changed its name to Tulla Resources Plc on 30 December 2020. 
 
On 17 March 2021, Tulla Resources Plc was admitted to the Official List of ASX and commenced trading 
on 18 March 2021. On admission to the ASX all outstanding indebtedness to the private Tulla Group 
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was discharged and all security released.  Accordingly, the Company is debt free and funded to meet 
its current obligations under the FJVA. 
 
The focus of Tulla Resources is to continue to work closely with its joint venture partner to bring the 
Project back into production as an immediate objective and to continue with the exploration program 
to define additional Mineral Resources and Ore Reserves to realise the exceptional exploration 
potential of the tenement package. 
 
In addition, over time the Company will rely on the extensive experience of its Board to seek resource 
assets to provide both commodity and geographical diversity 
 
This Quarterly Report was authorised for release by the Board. 
 
For further enquiries, please contact: 
Kevin Maloney – Executive Chairman 
E: admin@tullaresources.com 
P: +61 (0) 418 275 602 
 
For investor relations enquiries: 
Jane Morgan – Investor and Media Relations 
Jane Morgan Management 
+ 61 (0) 405 555 618  
jm@janemorganmanagement.com.au 
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Appendix 1: Interests in Mining Tenements 
 
The following information is made available in accordance with ASX Listing Rule 5.3.3 
 
Tenements Acquired or Disposed During the Quarter 
 

Tenement 
Reference 

Interest Nature of 
Change 

P63/2261 50% Application 
P63/2262 50% Application 
P63/2263 50% Application 
E63/2150 50% Application 

 
Tenements held at the end of the Quarter 
 

Norseman, WA Status Interest (%) 
E63/1759 Application 50% 
E63/2150 Application 50% 
L63/74 Application 50% 
L63/95 Application 50% 
P63/2239 Application 50% 
P63/2240 Application 50% 
P63/2261 Application 50% 
P63/2262 Application 50% 
P63/2263 Application 50% 
E63/1641 Granted 50% 
E63/1919 Granted 50% 
E63/1920 Granted 50% 
E63/1921 Granted 50% 
E63/1969 Granted 50% 
E63/1970 Granted 50% 
E63/1975 Granted 50% 
E63/2034 Granted 50% 
E63/2062 Granted 50% 
L63/12 Granted 50% 
L63/13 Granted 50% 
L63/14 Granted 50% 
L63/17 Granted 50% 
L63/19 Granted 50% 
L63/32 Granted 50% 
L63/34 Granted 50% 
L63/35 Granted 50% 
L63/36 Granted 50% 
L63/37 Granted 50% 
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Norseman, WA Status Interest (%) 
L63/38 Granted 50% 
L63/39 Granted 50% 
L63/40 Granted 50% 
L63/41 Granted 50% 
L63/56 Granted 50% 
M63/100 Granted 50% 
M63/105 Granted 50% 
M63/108 Granted 50% 
M63/11 Granted 50% 
M63/110 Granted 50% 
M63/112 Granted 50% 
M63/114 Granted 50% 
M63/115 Granted 50% 
M63/116 Granted 50% 
M63/118 Granted 50% 
M63/119 Granted 50% 
M63/120 Granted 50% 
M63/122 Granted 50% 
M63/125 Granted 50% 
M63/126 Granted 50% 
M63/127 Granted 50% 
M63/128 Granted 50% 
M63/129 Granted 50% 
M63/13 Granted 50% 
M63/130 Granted 50% 
M63/133 Granted 50% 
M63/134 Granted 50% 
M63/136 Granted 50% 
M63/137 Granted 50% 
M63/138 Granted 50% 
M63/14 Granted 50% 
M63/140 Granted 50% 
M63/141 Granted 50% 
M63/142 Granted 50% 
M63/145 Granted 50% 
M63/15 Granted 50% 
M63/152 Granted 50% 
M63/155 Granted 50% 
M63/156 Granted 50% 
M63/160 Granted 50% 
M63/164 Granted 50% 
M63/173 Granted 50% 
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Norseman, WA Status Interest (%) 
M63/174 Granted 50% 
M63/178 Granted 50% 
M63/180 Granted 50% 
M63/182 Granted 50% 
M63/184 Granted 50% 
M63/187 Granted 50% 
M63/189 Granted 50% 
M63/190 Granted 50% 
M63/204 Granted 45% 
M63/207 Granted 50% 
M63/213 Granted 50% 
M63/214 Granted 50% 
M63/218 Granted 50% 
M63/219 Granted 50% 
M63/220 Granted 50% 
M63/224 Granted 50% 
M63/231 Granted 50% 
M63/232 Granted 50% 
M63/233 Granted 50% 
M63/257 Granted 50% 
M63/258 Granted 50% 
M63/259 Granted 50% 
M63/26 Granted 50% 
M63/265 Granted 50% 
M63/272 Granted 50% 
M63/273 Granted 50% 
M63/274 Granted 50% 
M63/275 Granted 50% 
M63/29 Granted 50% 
M63/315 Granted 50% 
M63/316 Granted 50% 
M63/325 Granted 50% 
M63/327 Granted 50% 
M63/35 Granted 50% 
M63/36 Granted 50% 
M63/40 Granted 50% 
M63/41 Granted 50% 
M63/42 Granted 50% 
M63/43 Granted 50% 
M63/44 Granted 50% 
M63/45 Granted 50% 
M63/46 Granted 50% 
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Norseman, WA Status Interest (%) 
M63/47 Granted 50% 
M63/48 Granted 50% 
M63/49 Granted 50% 
M63/50 Granted 50% 
M63/51 Granted 50% 
M63/52 Granted 50% 
M63/526 Granted 50% 
M63/53 Granted 50% 
M63/54 Granted 50% 
M63/55 Granted 50% 
M63/56 Granted 50% 
M63/57 Granted 50% 
M63/58 Granted 50% 
M63/59 Granted 50% 
M63/60 Granted 50% 
M63/61 Granted 50% 
M63/62 Granted 50% 
M63/63 Granted 50% 
M63/64 Granted 50% 
M63/65 Granted 50% 
M63/659 Granted 50% 
M63/66 Granted 50% 
M63/666 Granted 50% 
M63/668 Granted 50% 
M63/67 Granted 50% 
M63/68 Granted 50% 
M63/69 Granted 50% 
M63/88 Granted 50% 
M63/9 Granted 50% 
M63/96 Granted 50% 
M63/99 Granted 50% 
P63/2003 Granted 50% 
P63/2004 Granted 50% 
P63/2010 Granted 50% 
P63/2089 Granted 50% 
P63/2138 Granted 50% 
P63/2139 Granted 50% 
P63/2140 Granted 50% 
P63/2141 Granted 50% 
P63/2142 Granted 50% 

 



 

 

 

APPENDIX 2 – MINERAL RESOURCE TABLES 
 
Tulla Resources Attributable Mineral Resource 
 

 Measured Indicated Inferred Total 
kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz 

Norseman Gold 
Project1 2,286 1.6 117 8,898 3.3 954 9,559 3.9 1,192 20,743 3.4 2,267 

 
 
Norseman Gold Project Mineral Resource 2 
 

 Measured Indicated Inferred Total 
kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz kt Grade 

(g/t) 
koz 

Total Underground 267 14.4 124 2,048 13.6 895 2,883 10.7 988 5,196 12.0 2,010 
Total Surface South 140 2.3 10 11,541 2.0 737 12,910 2.7 1,132 24,591 2.4 1,886 
Total Surface North 4,165 0.7 100 4,207 2.0 276 3,325 2.5 264 11,684 1.7 639 
Total (3) 4,572 1.6 234 17,796 3.3 1,908 19,118 3.9 2,385 41,472 3.4 4,534 

 

 
 
. 

1. Tulla Resources attributable Mineral Resource via its 50% ownership of the Norseman Gold Project. 
2. Stated on a 100% basis for the Norseman Gold Project. Tulla Resources has a 50% ownership of the Norseman Gold Project. 

 
Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified to produce the Ore Reserves. Mineral Resource and Ore Reserve statements have been rounded for 
reporting. 
 
Rounding may result in apparent summation differences between tonnes, grade and contained metal content. 

 



 

 

 
Tulla Resources Attributable Ore Reserve 
 
 Proved Probable Total 

kt Grade (g/t) koz kt 
Grade 
(g/t) 

koz kt 
Grade 
(g/t) 

koz 

Norseman Gold Project 1 2,083 0.8 50 3,729 2.6 307 5,811 1.9 357 

 
     Norseman Gold Project Ore Reserve 2 

 
 Proved Probable Total 

kt Grade 
(g/t) 

koz kt Grade 
(g/t) 

koz kt Grade 
(g/t) 

koz 

Underground - - - 787 5.3 135 787 5.3 135 

Open Pit - Northern Mining Centres - - - 2,058 2.4 161 2,058 2.4 161 

Open Pit - Southern Mining Centres - - - 4,612 2.1 317 4,612 2.1 317 

Stockpiles 4,165 0.75 100 - - - 4,165 0.8 100 

Total 4,165 0.75 100 7,458 2.6 613 11,623 1.9 713 

 

 

 
1. Tulla Resources attributable Mineral Resource via its 50% ownership of the Norseman Gold Project. 

2. Stated on a 100% basis for the Norseman Gold Project. Tulla Resources has a 50% ownership of the Norseman Gold Project. 

Measured and Indicated Mineral Resources are inclusive of those Mineral Resources modified to produce the Ore Reserves. Mineral Resource and Ore 
Reserve statements have been rounded for reporting. 

Rounding may result in apparent summation differences between tonnes, grade and contained metal content. 
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Appendix 3 Compliance Statements 
  
Norseman Project – Mineral Resources & Ore Reserves  
The information is extracted from the report entitled “Annual Mineral Resource and Reserve 
Statement” created on 27 September 2021 and is available to view on the Company’s website 
(www.tullaresources.com) and the ASX (www.asx.com.au). The company confirms that it is not aware 
of any new information or data that materially affects the information included in the original market 
announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material 
assumptions and technical parameters underpinning the estimates in the relevant market 
announcement continue to apply and have not materially changed. The company confirms that the 
form and context in which the Competent Person’s findings are presented have not been materially 
modified from the original market announcement. 

 
Norseman Drilling Results  
The information is extracted from the reports entitled “High grade results at Scotia Deeps” 
created on 4 October 2021 and “Drill results evidence outstanding growth at Scotia Mining Centre” 
created on 8 December 2021 and are available to view on the Company’s website 
(www.tullaresources.com ) and the ASX (www.asx.com.au). The Company confirms that it is not 
aware of any new information or data that materially affects the information included in the original 
market announcement. 
 
Forward Looking Statements  
Certain statements in this report relate to the future, including forward looking statements relating 
to Tulla Resources financial position, strategy and expected operating results. These forward looking 
statements involve known and unknown risks, uncertainties, assumptions and other important 
factors that could cause the actual results, performance or achievements of Tulla Resources to be 
materially different from future results, performance or achievements expressed or implied by such 
statements. Actual events or results may differ materially from the events or results expressed or 
implied in any forward looking statement and deviations are both normal and to be expected. Other 
than required by law, neither Tulla Resources, their officers nor any other person gives any 
representation, assurance or guarantee that the occurrence of the events expressed or implied in 
any forward looking statements will actually occur. You are cautioned not to place undue reliance on 
those statements. 
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Appendix 5B 

Mining exploration entity or oil and gas exploration entity 
quarterly cash flow report 

Name of entity 

Tulla Resources Plc 

ABN  Quarter ended (“current quarter”) 

95 686 003 454  31 December 2021 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

1. Cash flows from operating activities 
- 361 1.1 Receipts from customers 

1.2 Payments for 

- -  (a) exploration & evaluation  

 (b) development - - 

 (c) production - - 

 (d) staff costs (146) (281) 

 (e) administration and corporate costs (160) (465) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 33 36 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) - - 

1.9 Net cash from / (used in) operating 
activities 

(273) (349) 

 

2. Cash flows from investing activities 

- - 
2.1 Payments to acquire or for: 

 (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment (9,075) (14,435) 

 (d) exploration & evaluation  (2,740) (6,383) 

 (e) investments - - 

 (f) other non-current assets (mine capital 
development) 

(790) (1,218) 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

2.2 Proceeds from the disposal of: 

- -  (a) entities 

 (b) tenements - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) other non-current assets - - 

2.3 Cash flows from loans to other entities  - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing 
activities 

(12,605) (22,036) 

 

3. Cash flows from financing activities 

- - 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options - - 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

- - 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings - - 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other (provide details if material) - - 

3.10 Net cash from / (used in) financing 
activities 

- - 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

  

4.1 Cash and cash equivalents at beginning of 
period 

40,524 50,031 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

(273) (349) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

(12,605) (22,036) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

- - 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date (3 
months) 
$A’000 

4.5 Effect of movement in exchange rates on 
cash held 

- - 

4.6 Cash and cash equivalents at end of 
period 

27,646 27,646 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 12,646 50,031 

5.2 Call deposits 15,000 - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

27,646 50,031 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

113 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 
 
 

 

8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (273) 

8.2 (Payments for exploration & evaluation classified as investing 
activities) (item 2.1(d)) 

(2,740) 

8.3 Total relevant outgoings (item 8.1 + item 8.2) (3,013) 

8.4 Cash and cash equivalents at quarter end (item 4.6) 27,646 

8.5 Unused finance facilities available at quarter end (item 7.5) - 

8.6 Total available funding (item 8.4 + item 8.5) 27,646 
   

8.7 Estimated quarters of funding available (item 8.6 divided by 
item 8.3) 9 

Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as “N/A”. 
Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7. 

8.8 If item 8.7 is less than 2 quarters, please provide answers to the following questions: 

 8.8.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 
 

 8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 
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 8.8.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 
 

 Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered. 
 

Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies which 

comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: ................................................................................... 

 

 

Authorised by: ................................................................................... 
(Name of body or officer authorising release – see note 4) 

 
Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash 
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting 
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”. 

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 

31 January 2022

By the Board


