ASX / Media Announcement
1 February 2022

VITAL’S BENEFICIATED PRODUCT CLARIFICATION

Vital Metals Limited (ASX: VML) (“Vital” or “the Company”) confirms that its maiden mining
campaign at Nechalacho in 2021 produced more than 1,000 x 1,000kg bags of beneficiated product
for transport to Saskatoon for extraction, as reported on 28 January 2022.

The Company’s December 2021 Quarterly Activities Report released yesterday referred to the
amount as 1,000 x 500kg bags, which was incorrect.
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This announcement has been authorised for release by the Board of Vital Metals.

ABOUT VITAL

Vital Metals Limited (ASX: VML) is Canada’s first rare earths producer following commencement of production at its Nechalacho
rare earths project in Canada in June 2021. It holds a portfolio of rare earths, technology metals and gold projects located in Canada,
Africa and Germany.

Nechalacho Rare Earth Project - Canada

The Nechalacho project is a high grade, light rare earth (bastnaesite) project located at Nechalacho in the Northwest Territories of
Canada and has potential for a start-up operation exploiting high-grade, easily accessible near surface mineralisation. The Nechalacho
Rare Earth Project hosts within the Upper Zone, a JORC Resource of 94MT at 1.46% TREO comprised of a Measured Resource of
2.9MT at 1.47% TREO, an Indicated Resource of 14.7MT at 1.5% TREO, and an Inferred Resource of 77.1MT at 1.46% TREO. !

! Refer ASX Announcements dated 13 December 2019, 19 February 2020 and 15 April 2020. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the original market announcement and that all material assumptions and
technical parameters underpinning the estimates in that market announcement continue to apply and have not materially changed.
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