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Disclaimer & Disclosure -

This presentation includes forward-looking statements. When used in this document, the words such as "could", "plan", "estimate",
"expect", "intend", "may", "potential"”, "should" and similar expressions are forward-looking statements. Although Sunshine Gold Ltd.
(“Sunshine Gold ") believes that the expectations reflected in these forward-looking statements are reasonable, such statements
involve risks and uncertainties and no assurance can be given that actual results will be consistent with these forward-looking

statements.

This presentation has been prepared by Sunshine Gold for the purpose of providing an overview of its current prospects and
development strategy to recipients. This presentation and its contents are provided to recipients in confidence on the basis that it
may not be reproduced or disclosed in whole or in partto any other person, without the written consent of Sunshine Gold.

This presentation is provided on the basis that neither Sunshine Gold nor its respective officers, shareholders, related bodies

corporate, partners, affiliates, employees, representatives and advisers, make any representation or warranty (express or implied) as

to the accuracy, reliability, relevance or completeness of the material contained in this presentation and nothing contained in the

Eresentation is, or may be relied upon, as a promise, representation or warranty, whether as to the past or the future. Sunshine Gold
ereby excludes all warranties that can be excluded by law.

All persons should consider seeking appropriate professional advice in reviewing the presentation and all other information with
respect to Sunshine Gold and evaluating the business, financial performance and operations of Sunshine Gold. Neither the provision
of the presentation nor any information contained in the presentation or subsequently communicated to any person in connection
with the presentationis, or should be taken as, constituting the giving of investment advice to any person.

Allamounts shown arein Australian dollars unless otherwise stated.
Gold Intercepts are based on no internal dilution @ 1g/t cut off.



Corporate Overview

ASX Code

Share Price

Shares on Issue
Performance Securities
Unlisted Options Ex $0.03
Market Capitalisation
Cash (31 Dec 2021)

Top 20 Holders

* Directors

Directors’ Investment To Date

SHN
$0.045
548.8M
117.0M
71.0M
$24.70M
$4.9M
52.8%
27.3%
$2.7M

Damien Keys
Managing Director
PhD (Struct. Geo), MAIG

Alec Pismiris
Chairman, CoSec and CFO
B.Comm, MAICD, FGIA, FCIS

Anthony Torresan
Non-Executive Director

Paul Chapman

Non-Executive Director

B.Comm, ACA, Grad. Dip. Tax, MAICD,
MAusIMM

Les Davis

Non-Executive Director
MSc (Min. Economics)

Geologist with over 20 years mining and
exploration experience. Led teams to
exploration success at Spectrum Metals,
Black Cat Syndicate, Silver Lake Resources
and Gold Fields Australia.

Current directorships with Agrimin, Market
Herald and TSX listed Pacton Gold.

Significant experience in capital markets for
ASX listed companies and unlisted public
companies, providing IR services and
assisting boards with development of
strategic plans.

Founding Chairman of Silver Lake Resources,
directorships with Reliance Mining, Rex
Minerals and Avanco Resources. Currently
Chairman of Encounter Resources, Black Cat
Syndicate and Dreadnought Resources.

45 years Resource Industry experience,
founding Managing Director of Silver Lake
Resources in 2007, director of Spectrum
Metals in 2019 and currently Director of
Black Cat Syndicate.




Investment Case

Maiden JORC Gold Resource Triumph due March 2022
* Drilling results from mid February 2022

Emerging Cu-Ag-Mo system at Titov, Ravenswood West

* |P survey & historic core resample February 2022,
e RCdrilling April 2022

REE (Nd,Pr) & Au at Elphinstone Creek, Ravenswood West
» Soils and mapping recommencing March 2022

Well funded and highly active explorer
* 54.9m cash (Dec 31 2021), ~25km drilled since Dec 2020

Landholding in under-explored, Tier 1 jurisdiction

* Queensland holding
» Limited historical work in significant gold provinces

Leverage to multiple metals:

* Battery: Copper, Molybdenum, REE
* Inflation: Gold
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Project Portfolio

TRIUMPH GOLD PROJECT (100%)

* 15km?intrusion related gold/orogenic system under shallow alluvial cover

2 granted EPM’s, spanning 138 sqgkm
 Maiden JORC Resource expected March 2022

RAVENSWOOD WEST GOLD — COPPER — REE PROJECT (100%)
* Prospective for porphyry Cu-Au-Mo, intrusion-related Au and REE
* 6 granted EPM’s spanning 446 sgkm, 2 EPMA 222 sqkm

e 15km long Cu-Au-Ag-Mo corridor defined from Titov to Keans

* Significant REE-Au anomalism at Elphinstone Creek

INVESTIGATOR COPPER PROJECT (100%)
* Greenfields project in the world-class Mt Isa Inlier

* Same stratigraphic and structural setting as the Capricorn Copper Mine

e 2 granted EPM’s covering 115 sqkm
* First fieldwork commencing Feb 2022

HODGKINSON GOLD PROJECT (100%)

* Highly prospective structural environment along 3 major regional shears

* 6 granted EPM’s covering 365 sgkm

* 5,500 line km airborne magnetic survey flown November 2020
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Triumph Gold Project

50 km south of mining centre Gladstone

7,126m RC drilling campaign completed in
March 2021

Drilling success at Super Hans, Big Hans &
New Constitution

9,332m drilling completed Feb 2022

 Infill and extension program to delineate JORC
Resource for release March 2022

* 8,832m RC (80 holes) and 500m DD (4 holes)
complete

 Big Hans and South Con assays due mid
February 2022
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e RC drilling to test a range of prospects in the “Southern
Corridor”

Triumph RC Drilling Campaign

e Southern Corridor comprised of Super Hans, Big Hans,

South Constitution and New Constitution.

First round RC results include;
« 16m@ 5.48g/tAu(34m,21SHRC002)
3m @ 12.95 g/t Au(30m, 21SHRC003)
11m@ 3.23g/tAu(31m,21SHRC006)
1I0m@ 2.96g/tAu(11lm,21SHRC001)

* 4m@27.12g/tAu(43m,21BNRC001)
* 4m@11.53g/tAu(69m,21BNRC006)
- 2m@ 9.56g/tAu(63m,21BNRC007)
- 8m@ 2.59g/tAu(77m,21BNRC005)

6m@ 13.11g/t Au(96m,21NCRC008)
3m@ 10.30g/t Au(64m,21NCRC002)

SUPER HANS
SUPER HANS
SUPER HANS
SUPER HANS

BIG HANS
BIG HANS
BIG HANS
BIG HANS

SOUTH CON
NEW CON

— 7314000mN

—7312000mN

— 7310000mN

— 7308000mN

Brigham Young

New Constitution
10m @ 26.86 git Au
(51m, TDHO56)

Advance
3m @ 24.97 g/t Au
(17m, TDH155)

South Constitution
6m @ 13.11 g/t Au
(96m, 21NCRCO008)

Magnetics
Triumph

330000mE

Q Bonneville

Bald Hill
12m @ 13.42 g/t Au
(17m, TDHO39)

Galena Q

ig Hans
17m @ 4.30 g/t Au
1m TDH118)

Super Hans
16m @ 5.48 g/t Au
(34m, 21SHRC002)

334000mE
|

Bald Hill Central
2m @ 14.87 g/t Au
(43m, TDH229)

Q Bald Hill East

Q Advanced Project
Q Drill Defined
Q Early Stage
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2.5km Long Triumph Southern Corridor O 2o HINE

u 004 ke s o i W T S . ? .

(21GARC004) el B SR i SRy _ * SHN dill hole
3 : O R PP et .» “w Interpreted

B F Ly o SN mineralisation

48 o TR R . - DP 1 Infill drilling |
e  10m %ﬁg&%)glm ;' s . { Extensional drilling

ﬁ gincroors) s 2N om @ 433 g/t Au
e = il e WY , [ 2m @4.59 g/t Au ) , \___(TDH253) ,
) ;

(1m @333 git Au |G il 1m @6.01gitAu IEEERNIG S s SR
|  (21BYRC003) e o Sm @10.30 g/t Au = SRS Norfon | Y
é . ,c.’cg_, R o

National Park

: ‘ 2m @ 4.54 g/t Au - | 3m @ 6.28 g/t Au [SSE ‘
| " (21NCRC003 _\ | " (TDH136) o 1 N NGB (4m @9.56 g/t Au |

. : prm—— {  (1BNRCO07)
, , m ; U [ ——— AR D 1 i
(%NCRCOgG) B 2m @545 g/t Au (16m @ 5.48 g/t Au

& : ok i
Akl [ N O _ (TDH145) ¥ 4m @ 27.12 g/t Au | (21SHRC002
((2m @ 4.87 g/t Au’ S : [ﬁ NN (21BNRCOOY) \ : )
(TDHos0)  JRE S e T iy i \> o 3m @ 12.95 g/t Au
b e | (21SHRC003)

{

(4m @ 267 glt Au Pom @ 13.11 git Au [P o)
R O

'y /
i 1m @ 12.45 g/t Au
LB (TDH142) 4 \

[ 3m @ 2.50 g/t A e s TR - ‘
. - \ m(zc?NCRC(?on ‘ , e 4m @ 11.51 g/t Au ‘* %
“Jriumph:Southern (NY S (ieNReoos) N N

vl

: 0k N L ( 2m @6.41 g/t Au
~ Corridor f e

/




T |
@ 500000mE 600000mE

I
400000mE

---------------------- o N Darwins b

Acquired in late March 2021 e Tl "

. . ? Brisbane e
Greater district produced over Syneye

Melbourne
20 MOZ AU A '
Adjacent the 9.8 Moz " i
J .
Ravenswood Gold Mine FR @
(EMR) > $3OOM being Spent A‘ ® - :":, - Bowen " 0
. . . ~}, — Ravenswoo \\\’S\/S@U
nt Leyshon adleigh Castle (4Moz) .-'
on recommissioning M%LM = Q‘- e
Highly prospective for @ = @\@ e
intrusion_related and : @ [Ravenswood] roserpine m
. ajingo S S Ihsvi
orogenic gold, porphyry Cu- R o N
Au-Ag-Mo and REE
— 7700000mN
0 @ 50km Ravenswood
——— e Project Location Map




Cu-Au-Ag-Mo Targets O g(l)}LNDSHINE

Active since April 2021,
conducting early stage field work
and reconnaissance drilling across
the entire tenure.

~15km long Cu-Au-Ag-Mo zone
with 7 key targets

Drilling in 1950’s & 1960’s — Y ' Mo L o e
confirmed broad zones of Cu-Mo, | :‘ AT Coaaern I | S '@
not assayed for Au-Ag = ED oe SN

Large scale targets with known I8 oo Pones | D

mineralisation will be tested | O Cold Prospect
O REE Prospect
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Titov Cu-Ag-Mo

SUNSHINE
GOLD

O

PN
y G e

112m @ 0.44% Cu, 0.08% Mo, 2.48 g/t Ag (21TVRC007) r

PR\ 158m @ 0.37% Cu, 0.07% Mo, 2.25 g/t Ag (21TVRC008))

= = o "R R 3 P -.:‘.

o { 121m @ 0.35 % Cu, 0.1 % Mo, 1.99 g/t Ag (21TVRCO001
- F i ? b % e :
SHN RC hole -~
SHN DDH hole

1969 DD holes

%
Y

e
Rock chip Au>0.2g/t [+ &

Soil 10-12 ppb Au
Soil 12-14 ppb Au
Soil 14-16 ppb Au
Soil 14-16 ppb Au

0.69 g/t A% . . .2:03 g/t Au
: & . 3 Pt

Mt Wright (1 Moz)

Om @ 1.32 % Cu, 0.02 % Mo, 2.1 g/t Ag (21TVRC006)

: 111 @ 0.35% Cu, 0.09% Mo (DDH5)

=1 21TVDDO001

=

FX142m @ 0.32% Cu, 0.05% Mo (DDH&
. " 4

= 97m @ 0.41% Cu, 0.10% Mo (DDH10)

2( 66m @ 0.38% Cu, 0.42% Mo, 2.22 g/t Ag (2ITVRC004) |

ol

S 15m @ 0.51% Cu (DDHT11) )

Malachite-stained granodiorite with
abundant quartz veins

Defined over 350m strike & 350m
depth

8 RC holes (1,550m) and 1 diamond
hole (501.5m) drilled

Diamond hole confirmed
mineralisation style, thickness and
orientation

Historic 1969 core located in Brisbane

* Holes DDH5 (111m @ 0.35% Cu, 0.09%
Mo) and DDH7 will be resampled in
February 2022

Gold in soil anomaly to east

Met test work in progress
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Titov Diamond Core

* Intersected main mineralised target at
297m

* Approx 200m down dip of the previous
deepest hole

* 84m zone of intense quartz veining and
chlorite-sericite alteration overprinting
potassic alteration

e Potassic alteration zone contains
chalcopyrite in discrete quartz veining
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Elphinstone Creek REE - Au O gggsume

e Anomalous REE and Au in R{d
stream sed samples

Gold Mine 8km

1.56% TREO Incl. 0.25% Nd,0;, 0.08% Pr;Ox

[ Elphinstone Creek JEf{Eas
Bank Breccia gt ¥ 4 ; P N l

o[ 6.28 git Au & 0.83% TREO Incl. 0.12% Nd,0s, 0.05% Pr,Or,

* Follow up soil sampling
confirms the Barrabas
Adamellite is REE enriched

s L
o 1.11 glt Au & 0.29% TREO Incl. 0.04% Nd,0s, 0.01% Pr,0;;

‘ ¢ ) ¢ ' | Rav‘én;wood""G'oId
* To date only 14% of the o I P'.12% TREQ ncl 0.19% N30, 0.05% Pr0. 3}
27km? intrusion sampled
(1.63% TREO Incl. 0.26% N&,0;, 0.08% PrOy,
* High neodymium (Nd) and S
praseodymium (Pr) content -
* Sampling planned to A Y T :
Stream Sampling (TREO) b
recommence in March 2022 | & o.oo%
A 01%-0.25% ; :
| & 5 0y e A BarabbasiAdamellite

| € Barrabas Adamelite | —— — IREQ™Stream Sampling




Summary

Queensland focussed explorer with 4 highly
prospective projects

Experienced, successful management team and
North Queensland based technical team

Maiden JORC Resource at Triumph Au Project in
March 2022

15km long Cu-Au-Ag-Mo-REE zone with known
mineralisation at Ravenswood West

* Assays pending Titov diamond

* |P surveys commencing February 2022

* Titov historic core resample February 2022
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Connect with us:
Registered office
QLD office
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W

Facebook

SUNSHINE
GOLD

5/ 16 Nicholson Road, Subiaco, 6008
3/50 Tully Street, South Townsville, 4810
+61 8 6245 9828
admin@shngold.com.au

www.shngold.com.au
Sunshine Gold Ltd
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