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Dear Sir/Madam,

NOTICE UNDER SECTION 708A(5)(E) OF THE CORPORATIONS ACT 2001 —
CLEANSING STATEMENT

West African Resources Limited (ABN 70 121 539 375) (ASX: WAF) (Company) provides notification under section
708A(5)(e) of the Corporations Act 2001 (Cth) (Act).

This is a cleansing statement relating to the issue of 96,000 fully paid ordinary shares in the capital of the Company
(Shares) at an issue price of $1.25 per Share to directors of the Company under the Tranche 2 Placement
announced on 26 October 2021. The Shares were issued without disclosure to investors under section 708A(5) of
the Act on 10 February 2022.

The Act restricts the on-sale of securities issued without disclosure unless the sale is exempt under section 708 or
section 708A of the Act. Through the release of this notice by the Company (Notice), a sale of the Shares noted
above will fall within the exemption in section 708A(5) of the Act and they will be able to be traded immediately.

For the purposes of section 708A(6) of the Corporations Act, the Company gives notice that:

(a) the Shares were issued without disclosure to investors under Part 6D.2 of the Act;

(b) this Notice is being given under section 708A(5)(e) of the Act;

(c) as at the date of this Notice, the Company has complied with:
(i) the provisions of Chapter 2M of the Act as they apply to the Company; and
(ii) sections 674 and 674A of the Act; and

(d) as at the date of this Notice, there is no information that is ‘excluded information’ within the meaning of
sections 708A(7) and 708A(8) of the Act that is required to be set out in this Notice.

Authorised by:

PADRAIG O’'DONOGHUE

CFO & Company Secretary
10 February 2022
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