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Form604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

ToCompanyName/Scheme Hot Chili Limited

ACN/ARSN

130 955 725
1. Details of substantial holder(1)

Name
ACN/ARSN (if applicable)

Murray Edward Black

Changeintheinterestsof the substantial

holderon 04/02/22
Thepreviousnoticewasgiventothecompanyon 23/09/21
23/09/21

Thepreviousnoticewasdated

2. Previous and present voting power
The total number of votes attachedto all the voting sharesin the company or voting interestsin the scheme that the substantial holderoran associate(2) had a
relevantinterest (3)in whenlastrequired,andwhen nowrequired, to give a substantialholding noticeto the companyor scheme, are asfollows:

Class of securities(4) Previous notice Present notice
Person's votes Voting power(5) Person’s votes Voting power(5)
Ordinary Shares 310,016,943 7.09% 6,441,716 5.88%

3. Changes in relevant interests

Particulars of each change in, orchangein the natureo f,a relevant interestof the substantial holderoran associatein voting securitiesof the company or
scheme,sincethe substantialholderwaslastrequiredto give a substantial holding notice to the company orscheme are asfollows:

Date of Personwhose Nature of Consideration Classand Person's
change relevant interest change(6) giveninrelation numbe_}r_of votes
changed tochange(7) securities affected
affected
12/10/21 ME Black Convertible Note . Votes increased
! o Nil 204,388
Interest by 204,388 shares
15/11/21 ME Black o INil 310,221,331 t0  |Vote % unchanged
Share Consolidation 6,204.427 shares
Vot d b
17/01/2022 Blue Spec Drilling Pty Ltd [Convertible Note Interest Nil 4,575 Mt
o 4,575 shares
Blue Spec Sondajes Chile articipation in Votes increased by
02/02/2022 - TSXV IPO 401,992.64 282,714 282714 shares
SpAr
4. Presentrelevant interests
Particulars of eachrelevant interest of thesubstantial holder invotingsecuritiesafter thechangeareas follows:
Holder of Registered Person entitled Nature of Class and Person'svotes
relevant holder of tobe registered relevant number of
interest securities asholder(8) interest(6) securities
Blue Spec Blue Spec Sondajes Chile [Blue Spec Sondajes Blue Spec Sondajes Chile 4,092,956 4,052,956
Sondajes Chile |SpA Chile SpA SpA Ordinary fully
SpA Paid shares
Blue Spec Blue Spec Drilling Pty Ltd [Blue Spec Drilling Pty ~ [Blue Spec Drilling Pty Ltd 2,053,760 2,053,760
Drilling Pty Ltd Ltd ordinary fully
paid shares
Kalgoorlie Auto[Kalgoorlie Auto Service  [Kalgoorlie Auto Service [Kalgoorlie Auto Service 335,000 335,000
Service Pty Ltd Pty Ltd Pty Ltd ordinary fully
Pty Ltd paid shares
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5. Changes in association

The persons who have become associates (2) of, ceased to beassociates of, or have changed the nature of their association (9) with the substantial holder in relati

tovotinginterests inthe companyorscheme are as follows:

NameandACN/ARSN((if applicable) Natureof association

6. Addresses
Theaddressesofpersonsnamedinthisform areas follows:

Name Address
Murray Edward Black 17 Jordan Street, Somerville, WA, 6430, Australia
Blue Spec Sondajes Chile SpA Los Tulipanes, 2979, Piso 101, CP 7510756, Providencia, Santiago, Chile
Blue Spec Drilling Pty Ltd Lot 3148, Corner Harvey, Federal and Wilson Streets, Kalgoorlie, WA 6430, Australia
Kalgoorlie Auto Services Pty Ltd Lot 3148, Corner Harvey, Federal and Wilson Streets, Kalgoorlie, WA 6430, Australia
§|gnature pintname Murray Edward Black capacity Managing Director
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DIRECTIONS

If there area number of substantial holders with similar or related relevant interests (eg. a corporationand its related corporations, or the managerand
trustee of an equity trust), thenamescouldbe included inanannexure to the form. If therelevant interestsofa groupof persons are essentially similar,
theymaybereferredto throughout the fom asa specifically named group if themembership of each group, with the names and addresses of members is
clearly setout inparagraph6of the form.

Seethedefinitionof "associate" insection9of the CorporationsAct2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act2001.
Thevoting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the totalvotesinthe body corporate or scheme multiplied by 100.

Include details of:

@ any relevant agreement or other circurstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a
copy of any document settingout the terms of any relevantagreement,and a statement by the person givingfull and accurate details of any
oconnfract, scheme or arrangement, must accompanythis form, together with awritten statement certifying this contract,scheme or
arrangement;and

(b) anyqualificationof thepowerof a persontoexercise,control theexerciseof, or influence theexerciseof, the voling powers or disposal of the securities

? which the relevant interest relates (| |nd|cat|n% clearlg the partlcular secuntles to which the qualification applies).
Seethedefinitionof "relevantagreement” insection9 of the CorporationsAct 2001

Details of the consideration must include any and all benefits, money and other, that any person fromwhom arelevant interestwasacquired has, or
may, became entitled toreceive inrelation to that acquisition. Details mustbe included even if thebenefit is conditional on the happerigor not of a
contingency. Details must be inclu ded of any benefit paid on behalf of the substantial holder or its associate inrelation to the acquisitions, even if they
are notpaid directly to the person fromwhom therelevant interest was acquired.

If the substantial holder is unable to determine the identity of the person(eg. if therelevant interest arises because of an option)write "unknown".

Givedetails, if appropriate, of the present association and any change in that association since the last substantial holding notice
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