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DISCLAIMER

The information contained in this presentation has been prepared by Magnetic Resources NL (MAU). This presentation is not an offer, invitation, solicitation or other recommendation with respect to the subscription
for, purchase or sale of any securities in MAU. This presentation has been made available for information purposes only and does not constitute a prospectus, short form prospectus, profile statement or offer
information statement. This presentation is not subject to the disclosure requirements affecting disclosure documents under Chapter 6D of the Corporations Act.

This presentation may contain certain forward-looking statements and projections regarding estimated, resources and reserves; planned production and operating costs profiles; planned capital requirements; and
planned strategies and corporate objectives. Such forward looking statements/projections are estimates for discussion purposes only and should not be relied upon. They are not guarantee of future performance
and involve known and unknown risks, uncertainties and other factors many of which are beyond the control of Magnetic Resources NL. The forward-looking statements/projections are inherently uncertain and may
therefore differ materially from results ultimately achieved.

Magnetic Resources NL does not make any representations and provides no warranties concerning the accuracy of the projections and disclaims any obligation to update or revise any forward-looking
statements/projects based on new information, future events or otherwise except to the extent required by applicable laws. While the information contained in this presentation has been prepared in good faith,
neither MAU or any of its directors, officers, agents, employees or advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. Accordingly, to the maximum extent permitted by law, none of MAU, its directors, employees or agents, advisers, nor any other person accepts any liability
whether direct or indirect, express or limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the information or for any of the opinions contained in this presentation or for
any errors, omissions or misstatements or for any loss, howsoever arising, from the use of this presentation.

COMPETENT PERSON’S STATEMENT

Information in this report that relates to Exploration is based on information reviewed or compiled by George Sakalidis BSc (Hons) who is a member of the Australasian Institute of Mining and Metallurgy. George
Sakalidis is a director of Magnetic Resources NL.

He has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. George Sakalidis consents to the inclusion of this information in the form and context in which it
appears in this report.

ASX LISTING RULE 5.23

The company has reported information contained in prior ASX announcements and has cross referenced these announcements. The Company confirms that is not aware of any information or assumptions since
the announcements were made that would likely materially change the content of these announcements.

This announcement references prior ASX announcements dated10/01/2022, 29/11/2021, 17/11/2021, 22/10/2021, 14/09/2021, 16/08/2021 08/07/2021, 23/06/2021, 3/06/2021, 29/04/2021 19/04/2021 15/02/2021
12/02/2021, 8/02 2021, 11/01/2021, 01/12/2020, 16/11/2020,, 02/11/2020, 27/10/2020. 18/09/2020, 3/08/2020, 29/06/2020, 18/05/2020,5/05/2020, 9/03/2020, 27/02/2020, 20/02/2020, 5/2/2020, 23/1/2020,
17/1/2020, 28/11/2019

This presentation has been authorised for release by George Sakalidis
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Prime, 100% owned tenements in the heart of Laverton and Leonora goldfields, Western Australia

Established infrastructure with numerous processing facilities within trucking distance

Continuous, 3km orebody discovered at surface, shallow dipping

Exciting thick intersections including 25m @ 4.4 g/t from surface

Average depth of drilling of only 69m on all projects

Seismic indicates large depth potential across numerous major thrust zones — to be tested in 2022

4 projects, across 320sq km of ground, 90-150km from the Chalice Gold Mine’s Julimar discovery

Benjabbering Project has a 25km long sinuous aeromagnetic pattern of similar trend to Julimar

Jefferies appointed to review strategic options to maximise shareholder value

Potential to accelerate stand-alone projects through partnerships or other ownership outcomes




Capitalisation Summary

Share price $1.43

Shares outstanding 224.3m
Party paid shares @ $0.20 20.4m
Options 4.9m

Market capitalisation $321m
(-) Cash (as at 10 January 2022) ($5.2m)
Enterprise value $316m

Share Price — Last 2 Years
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Hawkes Nest 9
H discovery

Top Shareholders

Board and
Management,
22.1%
Chim Seng Oan,
15.5%

p Target Range and Alcock
ChoonTE%zg Lim, Super Fund, 10.1%

Retail & Other,
22.7%

Other top 20
sharholders,
22.4%

Location of Key Projects

Laverton

=Hawks Nest (100%)
= Lady Julie (100%)
Leonora
Lave'rto/ =Homeward Bound South (100%)

Leonora -

Julimar
[ ] .
Perth \ Julimar

Head office = Benjabbering Ni-Cu-PGE (100%)

Source: Capital IQ as at 11



A successful track record of discovery using ground magnetics soil geochemistry and shallow seismic methods

= Hawks Nest Tenement granted
= RC drilling at HN3-7

= Soil sampling program indicates a highly significant gold-
in-soil anomaly over a 3km x 400m area

2018
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= Hawks Nest drilling outlines a near surface shallow

2019 dipping deposit over 2.5km x 200m

George Sakalidis
Founder and Managing Director

Founding director and shareholder of the Company
Exploration geophysicist with over 30 years' industry
experience

Has been involved in several significant mineral
discoveries, including the Three Rivers and Rose gold
deposits, the Dongara Mineral Sands Deposits and the 2021
Boonanarring-Gingin South-Helene Mineral Sands
Deposits in Western Australia.

2020 = Lady Julie & Homeward Bound tenements acquired

Lady Julie drilling 41m at 2.6g/t from 32m. Seismic
program outlines 8 extensive 6km NS thrust zones

Lady Julie 4 tenements acquired, with drilling quickly
delivering thick intersections including 28m at 2g/t

= 7,500m Lady Julie RC drilling program commenced,
targeting mineralisation to 300m
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Gold exploration in a world class gold belt

K N N Our Assets

5 5 i0 .

o ; o g }._db gl = The company has 261km2 of prospective exploration tenements in the

® 3?5&(:002 o jlesiala g} SLAVERTON & Laverton region and 213km2 in the Leonora Region

! o i S : 7 e ep - . .

LEONORA “ /“4‘0*'“:@'\ o = Our 100% owned tenements are within 10-15km of operating gold mines of
L ard e » Jupiter G Smith———] i i
msaooomy BB T dter THA Dacian and Goldfields

Developments

>7.3 moz Sunrise

@ >7J1 moz
Raeside ‘ o C1omoz
134,0000z, o { 20
5
o
o

Sl * Cardinia o
walia ' 193,0000z G- Wallaby

= Magnetic Resources have focused on key strengths utilising ground
magnetics soil geochemistry and shallow seismic to discover and secure our

projects
%° >~ = A 2D shallow seismic survey and a passive seismic survey over a 30km? area
700,000 mN . - has revealed 8 thrusts that come near surface that trend NS and are 6km in
T , length. These thrusts appear to control mineralised areas including HN9 and
° Lady Julie and other potential areas are being investigated along the
/8 remaining thrusts areas

|-6,600,000 mN

o]

[_IMAU Tenements
O Major Gold Deposits
= Operating Gold Mines

° & -
o/ MKALGOORLIE
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0 25 50
kilometres

Extensive shallow exploration at HN5, HN6, HN9 and Lady Julie - 1552 RC
holes for 107,147m averaging only 69m presenting tremendous upside at
depth

Upside expected from deeper drilling in early 2022 including targets
generated from shallow seismic drilling, which has a large 4000m RAB drilling
program and deep RC holes planned to 200-400m depth



Significant land holding in the world-class Laverton gold region

== ( i L ion
Tenements : D I‘ ocatio
[ moskes s74sqkm (’ = The Leonora-Laverton district is well endowed with large world-class gold
Dacian 615sqkm Mortondale)> ( LAVEIR!T B deposits having over 40Moz (mined plus resources), second to the
[ Jxinssssakn Hioaasd X e ’ Kalgoorlie region in WA
GSM 933sgkm Mertondale 3 . . . .
- Gissaia \ % = A number of very large deposits are present including:
\ Merlondale 2 2.4 Moz ks X ? .
Mertondale 1 Cardinia @ Bk Lady \Juli — Wallaby (>7.1Moz mined plus resource)
/395, 00002 Q 193,000z Homewa ( ) 3 |

— Sunrise Dam (>16Moz mined)

‘ / °u"d :u;::f )-Granny Smith-_
-3 Moz >2 Moz H H
LEgvr:ﬁ)a‘ okt 78 e — Granny Smith (>2Moz mined)
>7.1 Moz | . .
o ~— g / o — Gwalia (7.3Moz mined plus resource)

— Westralia (2.4Moz mined plus resource)

RaeS|de M| " \
134, 0000 S ometes
z \ o @ — Jupiter (1.3Moz mined resource)
@ Priointy Targets O Major Gold Deposits \ \ Sugr;;e )
=g W ooz = Magnetic’'s Hawks Nest tenements are only 15km north of the Wallaby
ipm Plant \\
' ' ’ = : \‘ - = deposit, 35km north of the Sunrise Dam deposit and 10km NE of the

Jupiter deposit— multiple mills provide potential for toll treatment and
M&A interest

= The objective of Magnetic Resources’ gold exploration program is to
identify large economic gold deposits of 1Moz or greater — using the
interpretation of known geology, drilling, aeromagnetics, geochemistry of
the region. Magnetics priority projects are Hawks Nest 9 (HN9) Lady
Julie and Homeward Bound South.
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Magnetic’s projects are all close to key infrastructure and services required for exploration

Supporting Infrastructure

= All projects can be accessed from
Leonora via the sealed Laverton to
Leonora Highway and via regular
commercial flights from Perth to
Laverton and Leonora

' LAVERTON = The Laverton area is well traversed by
:i : major sealed roads and a gas pipeline

N
5

Jupiter

" LEONORA

Granny

Wallaby ‘g itk




All Major gold deposits at Laverton have intrusions and stacked lodes

:Jupiter (1.3Moz)

0SS Sections
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Typical Laverton Characteristics

= Deep seated intrusions some of

which come to surface. Wallaby
and Jupiter deposits have syenite
intrusions that come close to
surface. Sunrise has deeper
intrusions that do not get to
surface and are similar to our
deposits

Shallow-dipping stacked gold
lodes or shear zones that
continue at depth. Magnetic’s
HN9 and Lady Julie deposits are
similar and have up to four
stacked porphyry lodes




holes totaling 98,607m

e drilling programmes compleféij. ——

j magnetic
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Tt o ... [wNRees - 1l High Grade Shallow Intersections
o /é W Aim@z.aZg/tAufrom 56m g
{’ b MHNRC456 i . .
e MBNYLATm@ T Mot zang o7 = Within the HN5, HN6, HN9 and Lady Julie areas there are many new shallow
Em@2,44gllAufrom7m "./ o 4m @ 2.50g/t Au from 64m . . . . . .
WHNRC254 . S Juwer intersections with a total of 1626 intersections (ranging from 1 to 30m) greater than
5m @ 2.95g/t Au from 15m_ X m .7 u from 48m | s822500mN| . .
T g WHNRC81 0.5g/t Au, which includes 717 greater than 1g/t Au, 269 greater than 2g/t Au, 148
3m @ 5.00g/t Au from 16mM mm— a - - 4m @ 8.33g/t Au from 40m
e c— . WHNRC628 greater than 3g/t Au and 81 greater than 4g/t Au
11m @ 1.28g/t Au from surface e 14m @ 1.28g/t Au from 28m
Yo @ 148/ A from suros s %5 5 @ 2439/ Aurom 5m = The HN9 Mineralisation is over a 3km length starts from surface and dips
- [1im@ 15751 A rom i s G gt o shallowly to the east number of intersections start from surface including:
MHNRC270 = o
. “"& : m @ 2 3tAu fom 16m _ 12m at 1.5g/t from surface in MHNRC153
4m @ 70.70g/t Au from surface o .- MHNRC855
- m @ 5.08g/t Au from .
L (e T RN IIN 2‘”;@;?1?;,\ :6'?9 — 8m at 2.5g/t from surface in MHNRC270
lom@ 1 it tom sutsce] gy 'Lf;H:;:“@"Z"""A"""””” — 7m at 4.8g/t from 11m in MHNRC456
exased | T 20gtAu fom Som 3 | 4m @ 2.129/1Au from 20m ]
leoe MHNRC582 Sene 3/ — 14m at 13g/t from 28m in MHNRC623
104m @ 0.82g/t Au from 8m - Schematic Cross section
inc 5m @ 1.14g/t Au from 53m | = e- - of Central Thickened Zone . . . . . .
Legerd  \EDSIMGZRUTINEY /7. 28 = The Central Thickened Zone has some very thick intersections including 104m at
Drilling MHNRC541 &/ # \ e - . .
o Complete e e Yo o o | A darn i\ \ L4m @5 86gnAu rom 12m 0.82¢g/t Au from 8m in MHNRC582 (including 20m at 2.23g/t Au from 95m.
. Plam]:edp - 2 S </~ - X\ JMHNRC563 . . . . ..
© Recan oo i A & ST e e These thickened zones have multiple stacked shallow dipping lodes similar to the
project o surtece (SR "'_;ﬁ'l_;;:gm@1-oswufromwm nearby Wallaby, Jupiter and Sunrise Dam gold Deposits
1o MHNRC337 I’* (' 7~ Southern Thickened)
53%3:8;23 5 3m@1.21?/lAufm8m ot
Iﬁ<M?n1e0m§l;:;eA: zones 8 ¥ MHNRC780
[ Tenements * |6m @ 3.70g/t Au from 108m *F 7+ |8m @ 2.50g/t Au from 80m
200m H 90m @ 0.37g/t Au from 80m

HN9 3km Mineralised Zone

e - < | ——
Magnetic has continually conducted large drilling programmes at HN9, Lady Julie, HN5 and HN6 with 1469 RC



Hawks Nest 9 Deposit Stacked Lodes
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/ [14m @ 1.02g/t from 55m
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6m @ 1.46g/t from 60m )’

5m @ 1.47g/t from 116m

/ r,‘/ % 4
w0 [104m @ 0.82g/t from 8m
o m =  [9m@1.04g/tfrom 115m]
/ / /
S o / Z 20 0 20m
Schematic Cross section 0 of S i [ S
£ T y
| /
Tj // I Gold Intercepts > 1g/t .
N / Mineralised zone . HN9 Schematic
100mN ~—— Assays pending Thickened Stacked Lodes
S ~ Recentdrilole - Cross Section (looking NE)

20m @ 2.23g/t from 95

= Thickened zone made up of least four stacked porphyry
lodes with some large intersections:

— 104m at 0.8g/t from 8m including 20m at 2.2g/t
from 95m

— 70m at 0.5g/t from 13m including 14m at 1g/t from
55m

= In addition, there are some high-grade intersections:

— 1m at 11.1g/t from 59m in MHNRC656
— 1m at 85.6 g/t from 45m in MHNRCG673

= Thickened zone being drill tested over 700m and is still
open to the NE and at depth

= Has similarities to the Wallaby and Jupiter Deposits
= Trends to the NE towards the Lady Julie Deposit
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429600mE

44/74/
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2m @ 1.25g/t from 4m |

e

[6m @ 1.80g/t from surface]

(11m @ 1.29g/t from 8m|

400m o
. [1m @ 1.49g/t from 9m ]

10,77

375m
=) 6‘00)

B Gold intersection
H Porphyry

350m . .
— Mineralised zone

100)

%,

20 0 20m
™ e —

5m @ 1.19g/t from 28m |

HN9 Cross Section °

// 425m

6m @ 1.02g/t from 19m ]

375m

50m




429100mE

(2m @ 1.35g/t from 3m |

(5m @ 2.95g/t from 15m |,

375m

350m

s25m

(2m @ 1.12g/t from 8m |
(Tm @ 4.76g/t from 12m|

Bl Gold intersection
il Porphyry
Mineralised zone

60y,

|.u| w
5 5
(=] [=]
N [s2]
[=2] [=2]
g g
N
o $ g
S ) 4 &
& & & & $ &
NS RS S & S
2m @ 1.25g/t from 6m | . /' 425m

_[1m @ 1.58g/t from 13m|

6‘0,7)
7000’
20 0 20m
I

700,,’

325m|

HN9 Cross Section




Lady Julie 1km zone is open to SE

[~ 6825000N T
4315008

[T New Intercept 1m or 4m
[~ Previous Intercept

|- 6824500\

HoleID Width(m) @ Au g/t from(m) *

L]

e @

o

S

o 9

T
4320006

o B
XY .

[ MAU_Tenements
Max Au-ppm projected to surface
® >=200
® 1.00t0 200
@ 0.50t0100
® 0.25t0050
® 01010025
e =010

* L] e Drithole assays pending

o Drillhole planned

E38/3127

10m@7.96 from surface

MURC341 37m@1.01 from 16m
6m@4.11 from 16m

MLIRC455 12m@4.53 from 33m
6m@8.27 from 39m

MLIRC422 22m@0.82 from surface
3m@2.29 from im

000!
MLIRCA54 72m@0.86 from 36m

MLIRCA00 14m@1.49 from 45m
4m@4.50 from 46m

MUIRC348 25m@@4.38 from surfac|
7m@13.74 from 17m

MUIRC453 16m@5.59 from 20m
8m@10.41 from 28m

MURC457 22m@4.14 from surface

o
>

\

\

L

.
MURC342 52m@1.45 from 15mr MLIRC4S8 4m(@3.96 from 21m
4m@4.22 from 20m Am@7.38 from 53m
o

MLIRC290 10m@1.30 from 67m

MURC292 12m@5.19 from 43m
2m@21.35 from 43m

/

MLIRC293 31m@1.54 from 43m

)

o i,
€  oMURCO0 7m@L.1 from 71m
e

MLIRC4S1 28m@1.90 from 24m
B8m@3.96 from 44m
"
oo @

MLIRC162 41m@2.56 from 31m
17m@3.39 from 39m

.D

MLIRCA48 88m@1.33 from 68m
36m@2.04 from 92m

X}

®
» Opan [MIRCA0F 18m@+74 from 142m
MLIRC236 8m@®1.31 from surface
« MUIRCA06 34m@1.80 from 116m
MUIRC296 15m@3.16 from 52m 2m@11.30 from 116m
7m@s.21 from 52m - 2m@15.16 from 148m
”URF&Z?‘EQ&‘)%S";“ mi/ @ @ MURC352 52m@1.69 from 52m
Bl . a lasinls 36m©2.31 from 68m
MLIRC319 8m@2.08 from 30m |,
-
MUIRC322 6m@1.35 from 18mf « @ S @A fron 36
1m@5.48 from 18m
— MLIRC405 23m@1.24 from 95m
0 100 200m [MURC164 1Im@1.03 from 44m Ll ) <
[ — N—— @«
"|ee
o8 [}

31m, which includes:

16m at 5.6g/t from 54m in MLIJRC162
25m at 4.4g/t from Om in MLJRC348
22m at 4.1g/t from Om in MLIJRC457
40m at 2.1g/t from Om in MLJRC295
20m at 2.6g/t from 52m in MLJRC296
36m at 1.7g/t from 20m in MLJRC307
18m at 4.7g/t from 142m in MLIJIRC404
88m at 1.3g/t from 68m in MLIJRC448

mineralisation

de intersections Witﬁihfﬂ:km

magnetic

1 = At Lady Juliel there are multiple thick and high-grade intersections of 41m at 2.6g/t from

These intersections are very exciting and are within a 1km distance and are open to the
SE and are being followed up over a 1km expanded target zone that includes Lady Juliel

A further 33 RC holes for 3518m will follow up these promising intersections over the
southern 1km of the Lady Julie North 1 target zone. Major mineralised targets HN9 and
Lady Julie North appear to straddle two thrusts

Deeper drilling is planned down to +300m to investigate the thickening of the porphyry at
depth and the multi stacked porphyries and looking for Sunrise Dam intrusive styles of




Lady Julie is

opento SE

MLIRC457 22m@4.14 from surface|
10m@7.96 from surface
MLUIRC341 37/m@1.01 from 16m

6m@4.11 from 16m

MLIRC455 12m@4.53 from 33m
6m@8.27 from 39m

MLIRC422 22m@0.82 from surface
3m@2.29 from im

MLIRCASA 72m@0.86 from 36m

MURCA400 14m@1.49 from 45m
Amé4.50 from s6m

MUIRC348 25m@4.38 from surfac
7m@13.74 from 17m

MLIRC453 16m@5.59 from 20m
8m®@10.41 from 28m

MUIRC296 15m@3.16 from 52m
7m@5.21 from 52m

|- 6823500N

0
-_—

8750000 T T
4315002 4320008
. +@ co Q@ wmo o % ° ® e
.
« @ o
HoleID Width(m) @ Au g/t from(m) T
] New Intercept 1m or 4m -
0] Previous In P Max Au-ppm projected to surface
L revious Intercept ® >-200
e ® 10010200
® 050t 1.00
xXrxl 3
® 025t00.50
® 0101075
s <010
® * = ® | | o Drithokassays pending
© Drillhole planned
|- 6824500N 4
e
e @ <@ e © o . .
c 99 90
MURC458 4m@3.96 from 21m
4m@4.22 from 20m Imi. % tiom 2 E38/3127

MURC295 39m@1.55 from 7m
15m@2.80 from 19m
MURC319 8m@2.08 from 30m | .,
MLIRC322 6m@1.35 from 18m
1m@5.48 from 18m
—
100 200

m |MURC164 11m@1.03 from 44m

»
l MUIRC290 10m@1.30 from 67m

MURC292 12m@85.19 from 43m
2m@21.35 from 43m

—a

e o ] .

|
fe
.
MUIRCAS1 28m@1.90 from 24m
8m@3.96 from 44m
\ MURC162 41m@2.56 from 3im| |
17m@3.39 from 39m
< 15
N MURC#48 68m@1.33 from 68m
36m@2.01 from 92m

2
"'é N Py ®
g o O MURC004 7m@1.19 from 73]
b o\ o —

Open (MIRCH04 18m@4.74 from 142m]

MLIRC406 34m@1.80 from 116m
2m@11.30 from 116m
2m@15.16 from 148m

MURC352 52m@1.69 from 52m
36m@2.31 from 68m
MLIRC298 31m@1.55 from 53m
6m@6.54 from 56m

MLIRC405 23m@1.24 from 95m
3m@S.11 from 114m

o

m m m g/t

MLJRC457
MLJRC348
MLJRC453
MLJRC448
MLJRC404
MLJRC406
MLJRC458
MLJRC352
MLJRC326
MLJRC319
MLJRC298
MLJRC296
MLJRC295
MLJRC293
MLJRC292
MLJRC342
MLJRC341
MLJRC162

MGAz51
431770
431791
431804
431926
431955
431956
431800
431910
431935
431810
431880
431820
431823
431850
431820
431800
431775
431835

s from surface

MGAz51

6823915 0

6823880 0

6823881 20
6823860 68
6823842 142
6823820 116
6823915 21
6823842 68
6823072 7

6823820 28
6823925 53
6823860 52
6823860 0

6823880 43
6823880 43
6823925 15
6823925 16
6823860 31

22
25
36

156

160

152
57

104
24
40
84
67
40
74
55
67
53
74

22
25
16
88
18
34
36
36
17
12
31
15
40
31
12
52
37
41

4.14
4.38
5.58
1.33
4.74
1.80
1.48
231
2.59
1.72
1.55
3.16
212
1.54
5.19
1.45
1.01

2.56
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B

IMLJRC348 25m@4.38 from surface

MLJRC162 41m@2.56g/t Au from 31m
v
MLJRC307 36m@1.69g/t Au from 20m

MHNRCASG 7m@4 769/( Au Vrom 11m

£

l6522000 5
3 MHNRC5EZ 104m@0.82g/t Au from 8m

-,..

RFEZDG 4m@8.36g/t Au from ﬂim
B RFB226 8m@9. 239/( Au from 24m
MLJRCZM 4m@16, GEQ/K Au from 32m
3

2

[JHAU Tenerents
B s

MHNRCZ?U 8m@2.52git Au from surface B ] s el

460

6822000

T
MLJRC1 83 4m@1.49g/t Au from 16m

hi?th(lilf) 4.6
e s
Lady Julie East 1.7
?;\lngethickened 15
HN9 fold 1.5
HN9 Thrust 2 1.2
HN9 Thrust 3 1.2
HN5 West 0.3
HN5 South 0.7
HNG6 Thrust 2 15
Total 15.7

of 25m at 4.04g/t from Om atﬁyM-e

MLJRC162 41m @ 2.6g/t from 32m
MLJRC 348 25m at 4.4g/t from Om
MLJRC 404 18m at 4.7g/t from 142m

MLJRC214 4m @ 16.7g/t from 32m

MLJRC183 4m @ 1.49¢g/t from 16m

MHNRC582 104m @ 0.82g/t from 8m

RFAC408 5m @ 2.35g/t from 49m

HNROO8 2m @ 12.83g/t from 36m

MHNRC1010 1m @ 58.5¢g/t from 91m

MHNRC1015 4m @ 62.5g/t from 52m

No drilling to-date

MHNRC1041 1m @ 3.1g/t from 40m

magnetlc
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Wide high-grade intersection with
50ppb soil anomaly. Two thrusts and
workings and new lease P38/4170.

New NNE-trending gold zone with
some excellent high-grade
intersections.

Southern extension of near-surface
high-grade results

Openlkm to the NE. New holes
planned.

Unusual EW trend, part of large
regional folding

Drilling extension of high-grade
intersection planned.

Drilling extension of new intersection
and new lease P38/4126 with thrust.

Drilling of very high-grade intersection
planned

NW extension of Eagles Nest workings

Extension of intersection and initial
testing of workings planned.




EW Seismic HN9 and Lady Julie

Seismic Results

EW 8km long 2D shallow seismic section interpretation
showing major thrusts 1 to 10 thrust packages that come
close to surface associated with HN9 (1 to 5) and Lady
Julie (6 t010) and with great depth extents down to 2km

Individual thrusts correlates with surface mineralisation at
HN9 and Lady Julie

Note the thrust fold repeats of the ultramafic (darker purple)
and BIF (red) and steep faults which represent a potential
fluid migration pathway and trap within the fold
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NS Seismic HN9 and Lady Julie

= NS 5km long 2D shallow seismic section showing five major thrusts associated with HN9 eastern projection

= Thrust 5 correlates with the down dip extent of the 3km HN9 mineralisation. The thickened zone correlates with the intersection of the
Thrusts 5 and 4 and is a zone of complexity

= Note the 1km potential extension down dip of HN9 and the potential for another thickened zone at the intersection of thrust 5 and
thrust 2

HN9 3km Iong mineralised wireframe projected -15°-> 053 onto Curved feature in seismic coincident with thrust 5 appears to
follow down-dip trend of HN9 mineralisation wireframes

NS seismic section —

>

—

HNS thick mineralised zone may be related to the
intersection of Thrust 4 and Thrust 5. The area of this
thick mineralised zone also coincides with an area of
complexity in the seismic
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Outstanding high grade / shallow intersections indicating highly economic mineralisation

Magnetic has found thickened stacked lodes near surface, similar to nearby mines which
contain +20 Moz

] = Thick surface intersections at Lady Julie North 1 (41m at 2.6g/t from 31m) with deeper drilling
Exceptional intersections (e.g. 18m at 4.7g/t from 142m and 88m at 1.3 g/t from 68m)

Discoveries = Lady Julie 4 has also shown up thick high-grade intersections (e.g 40m at 1.8g/t and 28m at

2.0g/t)

Shallow intersections will be further tested and defined in 2022

Deposits = Within a 1km zone at Lady Julie North 1: 300m x 600m target gold zone, within a 4.6km target
Definition zone associated with two thrust zones

= Other prospective thrust zones to be tested with large RAB drilling program

Validation of
alarge-scale Depth drilling will seek to extend discoveries to validate a large-scale gold system

gold system = The 3km long HN9 deposit and the adjacent Lady Julie Project will enhance the size of the
resource, ultimately forming a large mining centre




. ABR59 17m@0.66g/t from 2m

MHBSRC007 6m@4.61g/t from 62m
‘ inc Im@24.22g/t from 62m

| |MHBSRB042 4m@2.53g/t from 24m

MHBSRC011 2m@1.569/t from 64m

MHBSRB066 25m@1.25g/t from 12m
inc 12m@2.21g/t from 12m

e Muasnomo 31m@0.98g/t from 20}
inc 4m@2.71g/t from 20m

I:I MAU_Tenements

Max Au g/t projected to surface

® >=200
® 1.00to02.00
® 0.50t01.00
@® 0.25t00.50
® 0.10t00.25
* <0.10

EI Interpreted Mineralised Zone
@ Planned RC Drillhole
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T_ig'netic -

——— < —

Homeward Bound South

= Thel3km? tenements comprise granted prospecting licence eight prospecting
licences covering a 5km strike length of the Federation Shear Zone situated 40km
east of Leonora

= Significantly, a line of old gold diggings occurs over a 500m strike length of the
Federation Shear corridor

= Recent results include:

— 20m at 3.0g/t from 60m

— 25m at 1.3g/t from 12m

— 31m at 1.0g/t from 20m

— 5m at 4.6g/t from 13m (open to the south)

— 6m at 4.61g/t from 62m (ending in mineralisation)
— 25m at 1.3g/t from 12m

— 19m at 1.1g/t from 32m (ending in mineralisation)

= Further follow up drilling of 24 RC holes for 1820m averaging 75m each are planned

over the 1km long Federation shear zone after reinterpretation of the dip of the
mineralisation
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Julimar lookalike areas east of Northam and an existing iron ore royalty on a group of tenements north and
south of Northam

Julimar

=  The Julimar discovery in March 2020 has
. 3 led to a massive pegging rush covering
30,000 sq. km. The Julimar Intrusive
4 e - e \ Complex flags the existence of a new and
. : : unexplored West Yilgarn Ni-Cu-PGE
Y s 3 Province along the western margin of the
' Korrelocking s — Archean Yilgarn Craton
, " S S = Four tenements 322 sq km start 90km
vl i north-east of the Julimar high grade
palladium-rich Ni-Cu-PGE sulphides at
Julimar, 60km NE of Perth

= Land access has been granted with the

525.000 mE
1575.000 mE;

g

DOWERIN

ek ,} = main Trayning landowner. Pow has been
e C T : approved and AC drilling is planned in early
o 2022
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Julimar lookalike areas east of Northam

Julimar

= These projects were selected based
on aeromagnetic interpretation after
noting the structural setting of the
Julimar complex and the Gonneville
mineralised discrete magnetic Ni-Cu-
PGE body

The 111sqg. km Benjabbering Project
has a large 25km long sinuous
aeromagnetic pattern that trends in a
NE and N direction and is very similar
to the Julimar trends and structures.
Several thickened zones may
represent possible feeder areas for
oty . | BN potential Ni-Cu-PGE mineralisation
\ “‘L B R Sy e | S T LY Both the Trayning and Korrelocking
ot U R R e : Projects have a 2km discrete magnetic
& 0% MR Ay SRR ey ) target prospective for a Gonneville

!’\c \ »n‘;?z E
bA% Gonneville i L NS 1O [ : — 10 _ :
,' (A ] R kilometres BRI SRES S o~ Intrusive
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e' Strategic review

= Review opportunities to maximise
shareholder value

Deep drilling to validate
aworld class system

— Partnership or transfer of ownership to third
parties with strategic interest in either a stand-
alone project or integration into regional
operations

Definition of near surface
discoveries

= Review of identified stacked lodes /
shear zones to confirm location of
deeper drilling targets

= Appointment of strategic review adviser
and global investment bank

— 7,500m Lady Julie RC drilling program
targeting mineralisation to 300m underway

= Additional drilling data to support Jeﬁeries

enlarged mineral resource estimate

= Utilisation of ground magnetics and soil
geochemistry across 3 target projects

— Defined 726 RC hole exploration program
— 40,000m drilling completed to avg. depth 52m

= Seismic testing to confirm existence stack
lodes / shear zones analogous to nearby
world class deposits

= Confirming the existence of a large-scale
mineralisation gold system at depth
(indicative of mineralisation at nearby
Sunrise and Granny Smith)

= Maximise shareholder value including
assessment of all potential transaction
options

= Define near surface, economic gold
mineralisation / JORC resource and
targets for deeper drilling program
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magnetic resources
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