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NOTIFICATION OF CROSS RELEASE — ANNOUNCEMENT
RELEASED BY AUKING MINING LIMITED

Anglo Australian Resources NL (ASX: AAR) (AAR or the Company) hereby attaches the following
announcement as released by AuKing Mining Limited (ASX: AKN) (AKN) dated 21 February 2022. The
announcement relates to the joint venture between AAR and AKN with respect to the Koongie Park
Project.

Koongie Park Joint Venture

In February 2021, AAR entered into an earn-in and joint venture agreement (“JVA”) with AKN
providing AKN with the right to earn up to a 75% interest in the Koongie Park Project by completing
exploration expenditure of $3m over a 3-year period. As announced on 4 February 2022, AKN has
achieved this expenditure milestone and now holds a 75% interest in the Koongie Park Joint Venture.

This announcement has been approved for release by the Company Secretary.
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AuKing intersects 105m of 1.94% Cu and 55g/t Ag,
including 16.6m at 10.2% Cu and 316g/t Ag at Koongie
Park

21 February 2022

Highlights:

= First assay results obtained from AKN’s drilling program at
Onedin conducted in November/December 2021.

» High-grade, near surface copper and silver, and other mineral
intersections identified at drill hole AORDO004 including:

105.3m @ 1.94% Cu, 0.76% Zn, 0.70% Pb, 55¢g/t Ag and 106ppm
Mo from 46m including

16.6m @ 10.20% Cu, 1.03% Zn, 0.46% Pb & 316g/t Ag from 130m

AORDO004 is one of seven (7) diamond drill holes drilled at
Onedin as part of the proposed metallurgical testwork
program.

= Assay results for AORD004 provide strong confirmation of
high-grade mineralisation to the north of drill hole AOWB003
which reported 124m @ 1.03% Cu, 1.08% Zn, 1.54% Pb & 509/t
Ag from 8m. (See AKN release to ASX 4 October 2021).

= More anomalous zones of molybdenum in AORD004 —
consistent with the strong Mo intervals previously reported at
drill holes AOWB003 and AORC004.

Remaining assays from the Onedin drilling program are
expected to be received and reported within the next week.

AKN Chief Executive Officer, Paul Williams said “We are excited to report
these outstanding intersections from the drilling undertaken at Onedin late last
year. The results from drill hole AORDO004 are phenomenal — especially the
very high-grade zone of more than 10% Cu from 130m depth.

“Following the excellent results from AKN’s first drilling program reported last
year, the Company has now clearly identified a significant copper deposit at its
Koongie Park project which we now have a 75% interest in.

“Results such as these from AORDO004 set the scene for the commencement
of AKN’s metallurgical testwork program on the near-surface Onedin ores. In
addition, these results should be highly complementary to AKN’s Koongie Park
resource upgrade work that has already commenced and with a report likely to
be available later this quarter.”



AuKing intersects 105m of 1.94% Cu and 55g/t Ag,
including 16.6m at 10.2% Cu and 316g/t Ag at Koongie Park
21 February 2022

Outstanding copper, silver and other mineral intersections from Onedin:

AuKing Mining Limited (“AKN” or “the Company”) is pleased to announce significant high-
grade assay results from drill hole AORDO004, one of seven (7) drill holes from the Onedin
drilling program at Koongie Park that was conducted between November and December
2021. These holes were all diamond drillholes at the Onedin deposit. A total of 1433m of
drilling was completed with these holes, with a maximum depth of 243m at hole AORDOOG6.
(See Figure 1 below for these drill hole locations — highlighted in red).
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Figure 1 — Onedin drillhole locations
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A full summary of the significant intervals from drill hole AORDO004 is as follows:

105.3m @ 1.94% Cu, 0.76% Zn, 0.70% Pb, 50g/t Ag and 106ppm Mo from 46m including:
11m @ 1.19% Cu, 1.28% Zn, 2.69% Pb, 4g/t Ag and 269ppm Mo from 99.6m
18.3m @ 9.32% Cu, 0.96% Zn, 0.48% Pb, 288g/t Ag and 89ppm Mo from 128.3m
16.6m @ 10.20% Cu, 1.03% Zn, 0.46% Pb, 316g/t Ag and 76ppm Mo from 130m and
2m @ 0.25% Cu, 2.55% Zn, 0.05% Pb, 2g/t Ag & 7ppm Mo from 76m

Drill hole AORDO04 is situated about 40-50m north of previous AKN drill holes AOWB003
and AORCO004 which reported the following intersections:

AOWB003
124m @ 1.03% Cu, 1.08% Zn, 1.54% Pb & 50g/t Ag from 8m including

23m @ 0.72% Cu, 1.24% Zn, 0.96% Pb & 1g/t Ag from 25m

28m @ 1.12% Cu, 1.17% Zn, 1.50% Pb & 1g/t Ag from 56m

22m @ 2.02% Cu, 0.44% Zn, 0.27% Pb & 63g/t Ag from 92m and

12m @ 1.87% Cu, 3.54% Zn, 8.58% Pb 387g/t Ag & 0.27% Mo from 120m.

AORCO004
123m @ 0.39% Cu, 0.59% Zn, 0.96% Pb & 11g/t Ag from 16m including:

5m @ 0.85% Cu, 0.99% Zn, 0.81% Pb & 21g/t Ag from 73m
5m @ 0.82% Cu, 0.38% Zn, 0.90% Pb & 17g/t Ag from 83m
15m @ 0.72% Cu, 0.51% Zn, 3.21% Pb, 8g/t Ag & 0.17% Mo from 118m
12m @ 0.75% Cu, 0.53% Zn, 3.43% Pb, 9g/t Ag & 0.19% Mo from 119m and
4m @ 0.12% Cu, 4.14% Zn, 0.11% Pb & 1g/t Ag from 136m.
(See AKN announcement to ASX on 4 October 2021 for more details about drill holes AOWB003 and AORC004).

The significant features of the assay results from drill hole AORDO004 include the following:

¢ A high-grade zone of >100m of 1.96% Cu from 46m below surface including a very high-
grade zone of Cu and Ag from 130m;

e Promising confirmation of mineralisation to the north of drill holes AOWB003 and
AORCO004 which previously reported substantial intersections; and

e Further evidence of a zone of Mo mineralisation, extending the significant results in
AOWBO003 and AORCO004.

Figure 2 below highlights the extent of the mineralised intersections at AORD004 and
AORCO004 along cross-section 20070N and previous historic drilling in the same area:
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Figure 2 — Onedin Cross-section includes AORD004 (20070N)

The remaining assays for the seven Onedin drill holes are expected shortly and full details
will be released to market as soon as possible.

Onedin Metallurgical Testwork

Once all assays from the seven Onedin drill holes are received, the drill core samples will be
formed into composite samples for the purposes of the proposed Onedin metallurgical
testwork program, scheduled to commence in February 2022.
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Stage 1 of the testwork program will be conducted in conjunction with Perth-based Simulus
Laboratories and involves the following:

e demonstration of economic metal recoveries;

comparison with conventional process treatments;

optimisation of reagent usage and doses;

initial processing kinetics; and

likely product options.

The program will take approximately 6-8 weeks to complete, allowing AKN to report results
from the Stage 1 program in late March/ early April 2022.

Koongie Park Resource Update

CSA Global has been engaged to prepare an update of the Koongie Park resource estimate
based on greater information and resource definition from the 2021 drilling program and
further information identified by AKN from existing historic data. Resource update work is
expected to be completed in late March 2022.

Koongie Park copper/zinc project overview

Koongie Park is situated in north-eastern Western Australia in the highly mineralised Halls
Creek region. The Koongie Park project comprises 15 licences (two mining, eight exploration
and five prospecting) covering an area of over 500km?. The asset has existing JORC 2012
resources of 6.8Mt at 1.3% Cu, 4.1% Zn, 0.3g/t Au and 26g/t Ag*.

[*See full resources table at the end of this Release and CSA Global Independent Report, AKN Prospectus
dated 9 March 2021]

Koongie Park remains significantly under explored at depth and along strike and highly
prospective for further VMS base metal mineralisation discoveries in the tenement package.
The Company has identified multiple drill targets to expand on the existing known resources
at both the Sandiego and Onedin deposits. Both deposits remain open at depth and to the
south.

Koongie Park Earn-in

In February 2021, AKN entered into an earn-in and joint venture agreement with Anglo
Australian Resources NL providing AKN with the right to earn up to a 75% interest in the
Koongie Park project by completing exploration expenditure of $3m over a 3-year period.
AKN has since completed these earn-in expenditure commitments and currently holds a 75%
interest in the Koongie Park JV.

This announcement is authorised by:
Paul Williams

Chief Executive Officer
p.williams@aukingmining.com

+61 419 762 487

Released through: Henry Jordan, Six Degrees Investor Relations, +61 431 271 538
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Competent Persons’ Statement

The information in this report that relates to exploration results at the Koongie Park Project is based
on information compiled by Mr lan Hodkinson who is a member of the Australian Institute of
Geoscientists and the Society for Geology Applied to Mineral Deposits. Mr Hodkinson is a non-
executive director of AuKing Mining Limited and has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which they are
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Hodkinson consents
to the inclusion in the report of the matters based on his information in the form and context in which
it appears.

The information in this report that relates to Mineral Resources at the Koongie Park Project is based
on information compiled by Mr David Williams who is a member of the Australian Institute of
Geoscientists. Mr Williams is a Principal Consultant Geologist (Brisbane) of CSA Global and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which they are undertaking to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves.” Mr Williams consents to the inclusion in the report of the matters
based on his information in the form and context in which it appears.

The information relating to the Mineral Resources at the Koongie Park copper/zinc project is extracted
from the Independent Technical Report of CSA Global (the CSA Global Report), which is included in
the Company’s Prospectus dated 9 March 2021 and which was lodged with ASX on 10 March 2021.

The report is available to view on the AKN website www.aukingmining.com. The report was issued in
accordance with the 2012 Edition of the JORC Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the original market
announcement and, in the case of estimates of Mineral Resources or Ore Reserves that all material
assumptions and technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed. The Company confirms that the
form and context in which the Competent Person’s findings are presented have not been materially
modified from the original market announcement.

APPENDIX 1 — Koongie Park Resource Estimate

In the CSA Global Independent Technical Report, a full combined Mineral resource
estimate for the Koongie Park project deposits is as follows:

Koongie Cut-off Tonnes Copper Gold Silver
2o Classificati Zinc (%)
Park ne grade | oooncation (M) (%) i (&/t) (/1)
| Indicated 0.9 25 1.7 0.3 39
Supergene Cu >0.8%
Inferred 0.0 1.0 0.1 0.1 3
T it Indicated 1.9 23 1.3 0.4 21
ransm_uonal Cu >0.8% I
and Primary Inferred 0.4 1.8 2.0 0.3 5
Onedin * - Indicated 32 0.4 6.6 0.2 30
Sandiego Zn. Dominant 7n >3% ndicate . X . L
Primary Inferred 0.4 0.1 6.2 0.1 g
) Indicated 6.0 13 4.2 0.3 28
All zones Various
Inferred 0.8 1.0 38 0.2 7
TOTAL Various | Total 6.8 1.3 4.1 0.3 26

[Note: CSA Global cautions that the two deposits and three oxidation zones have different metallurgical
properties and/or cut-off grades, and this needs to be considered when assessing the combined totals]
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APPENDIX 2 — Drill Collar Details

Hole No. MGA52 MGA52 RL (m) |Hole Depth| Hole Dip |Azimuth Drill Type
Easting Northing (m) (°) MGA (°)
AORDO004 345696.9 7973601.847 | 445.707 196.2 -60.0 140 Diamond

APPENDIX 3 — Drillhole Intersections
(Significant intersection summary at greater than 0.10% Cu cut-off grade. Selected higher grade intervals
shown at a 0.5% Cu cut-off grade (predominant Cu zones) and 2% Zn cut-off grade (predominant Zn zones)

Hole No. From To Width Cu Zn Pb Ag Mo
(m) (m) (m) %o %o % git ppm

AORDO004 46 151.3 105.3 1.94 0.76 0.70 55 106
including 99.6 110.6 11 1.19 1.28 2.69 4 269

128.3 146.6 18.3 9.32 0.96 0.48 288 89

(2% Cu cutoff) 130 146.6 16.6 10.20 1.03 0.46 316 76
(2% Zn cutoff) 76 78 2 0.25 2.55 0.05 2 NSR

“NSR” denotes no significant results
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