Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme MedAdvisor Ltd
ACN/ARSN: 17 145327 617 Source: Australian Business Register

1. Details of substantial holder (1)

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

There was a change in the interest of the substantial holder on 17 February 2022
The previous notice was given to the company on 22 December 2021
The previous notice was dated 21 December 2021

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes |Voting Power (%) (5) Person's votes |Voting Power (%) (5)
Ordinary 28,518,170 | 7.55 34,817,863 | 9.21

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest chanaed relation to chanae (7) securities affected
22/12/2021 |National Asset Servicing Buy On the Market S 8,223.20 22,220 22,220
22/12/2021 |National Asset Servicing Buy On the Market S 9,337.16 25,230 25,230
22/12/2021 |National Asset Servicing Buy On the Market S 5,596.37 15,122 15,122
22/12/2021 |National Asset Servicing Buy On the Market S 5,386.54 14,555 14,555
22/12/2021 |National Asset Servicing Buy On the Market S 7,581.72 21,197 21,197
22/12/2021 |National Asset Servicing Buy On the Market S 4,756.30 12,852 12,852
23/12/2021 |National Asset Servicing Buy On the Market S 18,507.74 52,123 52,123
23/12/2021 |National Asset Servicing Buy On the Market S 5,534.92 15,440 15,440
23/12/2021 |National Asset Servicing Buy On the Market S 8,943.71 25,188 25,188
23/12/2021 |National Asset Servicing Buy On the Market S 3,193.33 8,908 8,908
23/12/2021 |National Asset Servicing Buy On the Market S 2,815.77 7,930 7,930
23/12/2021 |National Asset Servicing Buy On the Market S 1,349.68 3,765 3,765
24/12/2021 |National Asset Servicing Buy On the Market S 474.94 1,319 1,319
29/12/2021 |National Asset Servicing Buy On the Market S 422.73 1,174 1,174
14/01/2022 [National Asset Servicing Buy On the Market S 12,288.34 34,123 34,123
28/01/2022 |National Asset Servicing Buy On the Market S 3,013.31 8,148 8,148
28/01/2022 |National Asset Servicing Buy On the Market S 2,094.67 5,664 5,664
28/01/2022 |National Asset Servicing Buy On the Market S 552.89 1,495 1,495
31/01/2022 |National Asset Servicing Buy On the Market S 33,818.76 90,274 90,274
31/01/2022 |National Asset Servicing Buy On the Market S 8,927.66 23,831 23,831
1/02/2022 |National Asset Servicing Buy On the Market S 36,647.72 97,695 97,695
1/02/2022 |National Asset Servicing Buy On the Market S 9,674.44 25,790 25,790
2/02/2022 |National Asset Servicing Buy On the Market S 4,077.22 10,869 10,869
2/02/2022 | National Asset Servicing Buy On the Market S 1,076.23 2,869 2,869
4/02/2022 [National Asset Servicing Buy On the Market $ 110.28 294 294
4/02/2022 [National Asset Servicing Buy On the Market S 29.26 78 78
7/02/2022 | National Asset Servicing Buy On the Market S 52,730.26 140,959 140,959
7/02/2022 | National Asset Servicing Buy On the Market S 13,920.35 37,212 37,212
8/02/2022 |National Asset Servicing Buy On the Market S 31,397.18 83,542 83,542
8/02/2022 |National Asset Servicing Buy On the Market S 118,932.82 316,458 316,458
9/02/2022 | National Asset Servicing Buy On the Market S 20,480.96 54,496 54,496
9/02/2022 | National Asset Servicing Buy On the Market S 5,406.62 14,386 14,386
17/02/2022 | National Asset Servicing Buy On the Market $ 435,873.86 1,348,580 1,348,580
17/02/2022 [National Asset Servicing Buy On the Market S 537,063.66 1,661,658 1,661,658
17/02/2022 [National Asset Servicing Buy On the Market S 285,072.07 882,004 882,004
17/02/2022 [National Asset Servicing Buy On the Market S 218,762.41 676,844 676,844
17/02/2022 [National Asset Servicing Buy On the Market S 88,336.39 273,310 273,310
17/02/2022 [National Asset Servicing Buy On the Market S 91,174.50 282,091 282,091
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) |interest (6) securities (Ord)
fi?r:ietre]glal Value Management National Asset Servicing National Asset Servicing 34,817,863 34,817,863 34,817,863

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

|Name & ACN | Nature of association |
|Not applicable | |




6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd |Level 27, 88 Phillip St
Sydney NSW 2000
MedAdvisor Ltd Medadvisor LtdLevel 4 969 Bourke Road, Camberwell, Vic
Signature
Print Name | Anastasopoulos Capacity Company Secretary
Sign Here . - 18/02/2022
DIRECTIONS
(1) If there are @ number of substantial holders with similar or related relevant interests (eg. @ corporation and its related corporations, or the
manager and trustee of an equity rust). the names could be included In an annexure to the form. IT the relevant interests of a aroup ot
crsons arc cescntially similar, they may be referred to throughout the form as a spocifically named group if the mombership of cach group,
with the names and addresses of Mempers IS clearly Set Out In Paragrapn & of the Torm
(2) Sce the definition of "associate” in section O of the Corporations Act 2001.
3y See the definition of "relevant Interest” In sections 605 and 57 16B(7) of the Corporations Act 2001
(1) The voting shares of a company constitute one class unless divided into separate classes
5y The person's voles divided by Lhe lolal voles in lhe body corporale or scheme mulliplied by 100
(6) Include details of:
a) a0y relevant sgrecient o1 vlher it curslances bocause of wiich e change inrelevant inlerest occurred. 11 subseclion ST18()
applies, a copy of any document setting out the terms of any relevant agreemen o @ statement by on giving full and
ihesreana e el sl e D il el el SRR et e et L e e T
t, or arrang : and
[ any Catlion Of Lhe power Of & person Lo exercise, conbiol e exercise of, on infuence e OF, lhie voling powers or
Sisposal OF the Secunities 1o which the relovant Intercat relates (Indicating cleany the Baricular secunties to which the quanfication
apphes)
See the definition of "relevant agreement” in section S of the Corporations Act 20071
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has. or may, become entitied 1o receive in relation 1o that acquisition. Details mlst be included syen if the benefit is conditional on
haDDenlng or not of a contingency. Detai be included of any benefit paid on behalf of the substantial holder or its associate in relation
5 o el ey el e et T T o T e TG P et e iR
(8)  If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
runknown”
[&)) Give details. If appropriate. of the present association and any change in that association since the last substantial holding notice



