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Reporting period

Current period: Half year ended 31 December 2021

Previous corresponding period:

Results for announcement to market
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% increase/
(decrease)

31 December
2021

31 December
2020

Revenue from ordinary activities

308.51%

$17,928,259

$4,388,743

Profit/(loss) from ordinary activities after tax
attributable to members

(235.18%)

($31,280,424)

($9,332,409)

Net profit/(loss) for the period attributable to
members

(235.18%)

($31,280,424)

($9,332,409)

Dividends

No dividends have been declared or paid during the period ended 31 December 2021. The Directors do

recommend the payments of a dividend in respect of the period ended 31 December 2021.

The Group does not have any dividend reinvestment plan in operation.

Explanation of results

Please refer to Results and Review of Operations within the Directors Report for an explanation of the results.

Net tangible assets / (Liabilities) per security

not

31 December 30 June
2021 2021
cents per share cents per share
Net tangible assets / (liabilities) per share (5.45) 6.34

Other

The Group has gained control of the Smoothwall group of companies on 16 August 2021. Please refer to Note 3 of

the Financial Report for further details.

There are no associates or joint ventures held by the Group.

Audit

The Independent Auditor's Review Report included an unmodified opinion.
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DIRECTORS’ REPORT

Your Directors have pleasure in submitting their report together with the condensed consolidated financial
statements of Family Zone Cyber Safety Limited (Company) and its controlled entities (Family Zone or Group) for
the half year ended 31 December 2021. In order to comply with the provisions of the Corporations Act 2001, the
Directors’ report as follows:

DIRECTORS

The Directors in office at any time during the period and until the date of this report are as follows:

Mr Tim Levy Managing Director

My Peter Pawlowitsch Non-Executive Chairman

Mr Crispin Swan Executive Director — Sales

Mr Phil Warren Non-Executive Director

Mr Matthew Stepka Non-Executive Director

Mr Georg Ell Non-Executive Director (appointed 21 January 2022)

The Directors have been in office since the start of the period to the date of this report unless otherwise stated.

PRINCIPAL ACTIVITIES

Family Zone is a technology group focused on cyber safety. Meeting a growing demand to keep kids safe online and
manage digital lifestyles, Family Zone has developed unique and innovative cloud-based solutions which combines
Australian innovation with leading global technology. The Family Zone ecosystem is a platform from which cyber
safety settings, advice and support could be delivered across any network and any device - offering a universal
approach to cyber safety at home, at school and anywhere in between. Family Zone’s patented cyber safety
ecosystem enables collaboration between schools, parents and cyber safety educators. The Group offers a wide
range of products and services to the education sector to support student well being and provide powerful insights
and analytics as well as premium parental controls which it sells direct to consumers and through its school
communities and districts.

The principal activities of the Group during the period have been the continued sales and distribution, education,

marketing and customer support of its suite of cyber safety products and services across its education and consumer
markets.

RESULTS

The net loss attributable to members of the Group for the half year ended 31 December 2021 amounted to
$31,280,424 (31 December 2020: net loss attributable to members $9,332,409).

The net loss attributable to members for the current period included share-based payment expenses of $8,820,619
and depreciation and amortisation charges of $5,005,160. The net loss from operations for the period ended 31
December 2021 excluding these non-cash items was $17,454,643.

The Group’s cash at bank was $16,032,087 as at 31 December 2021.



family zone

Family Zone Cyber Safety Limited
Half Year Report 31 December 2021

REVIEW OF OPERATIONS
Highlights

The half year ended 31 December 2021 was transformative for the Group with the acquisition of Smoothwall and
growth across all key metrics resulting in Family Zone becoming one of the leading providers of K-12 online safety
solutions globally. Key highlighted included:

e Significant increase in B2B business scale through acquisition of Smoothwall with:
o 113 employees,
o 6.1 million students and
o 12,400 schools across the UK and US.
Revenue from ordinary activities up 309% to $17.9 million;
Customer collections up 213% to $20.1 million (from $6.4 million);
Contracted schools, up 517% to 17,642 schools with over 18,000 schools on the Platform; and

Contracted student licences, up 527% to 9.4 million with a further 781,256 students in proof of concept (POC)
trials;

Soft launch of the consumer business into the US market;
Ended the period with $16.0 million cash.

Business Model

The Group’s Business model comprises two :2:

key channels being its Direct Consumer fomily 7one OUR BUSINESS MODEL

Business (B2C) and its Education Business
(comprising B2B and B2B2C).

. . . B2B RECURRING REVENUE
The Education Business provides the

Company with access to a number of DIRECT &
revenues streams including: RETAIL SCHOOLS & DISTRICTS
e School Compliance — Family Zone A 4 v
provides content filtering, device and user
management features to support school INSTALLATIONS
compliance, pastoral care and classroom
control -
e School Community- Family Zone’s

school platform can be used for free by FREE TOOLS & INSIGHTS FOR
parents as a monitoring tool called PARENTS

Insights. It also offers schools and

parents with access to educational b 4 - SUBSCRIPTION INCOME

content, cyber safety advice and tools.
e Premium Parental Controls — school PREMIUM PARENTAL CONTROLS
community parents can upgrade to
premium parental control accounts to
enforce their rules after school.

In 2021, the Group achieved a significant expansion its product offerings as a result of both acquisition and new
product launches. Ongoing product improvements and development are key to meeting our customers needs to
keep our kids safe online and also providing additional revenue streams for the Group.
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Business scale transformed following acquisition of Smoothwall

The acquisition of Smoothwall, together with the strong growth of the Group’s US operations, has resulted in a
material increase in the scale of the Family Zone’s operations and transformed the business into one of the world’s
leading K-12 online safety providers.

The Group ended the period with 9.4 million contracted students representing 527% increase from 1.5 million
contracted students at 31 December 2020, with an additional 781,256 students completing trials. The Group
currently services 18,864 schools globally representing greater than 10.6% of US school districts and 38% of UK
schools. This significant increase has been driven by the Smoothwall acquisition with 6.1 million students and
12,400 schools and organic growth of 2,061 schools.

Group School Numbers (Thousands) Group Student Numbers (Millions)
PoC [ Contracted

20 12 poc M contracted
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15
8

10 6
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5
2

0 0

Q1FY2021 Q2FY2021 Q3 FY2021 Q4FY2021 Q1FY2022 Q2FY2022 Q1FY2021 Q2FY2021 Q3FY2021 Q4FY2021 Q1FY2022 Q2FY2022

Revenue from operations increased by 308%

The Group’s revenues from ordinary activities increased 308% to $17.9 million for the period, which was driven by
the Smoothwall acquisition and also strong growth in US education sales. Education sales from the US and UK
accounted for approximately 89% of revenues from ordinary activities during the period. Family Zone also renewed
its focus on its consumer B2B2C (or Community) sales model during the period with the soft launch of the consumer
offering into a number of its school districts. Whilst The US consumer business did not contribute significantly to
revenues for the period confidence remains high with 20% uptake of Community programs.

Other revenues comprise predominantly R&D and other government grant income. The decrease in other revenue
during the period has resulted from no R&D income being earned as the Company is no longer eligible to claim a
refund on R&D expenditures as it has exceeded the total sales revenue threshold criteria for eligibility for the R&D
refund.

Revenue 6 months 6 months Increase /
31 Dec 2021 31 Dec 2020 (Decrease)
Revenue from Ordinary Activities $17,928,259 $4,388,743 308%
Other Revenue $890 $2,455,001 (100%)
Total $17,929,149 $6,843,744 162%
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Continued focus on cost efficiencies to improve operating leverage

The following table shows the Group’s costs for the current and prior period excluding non-cash cost items (which
include depreciation and amortisation and share based payment expense) and once off costs associated with the
Smoothwall acquisition.

Expenses 6 months 6 months Increase /
31 Dec 2021 31 Dec 2020 (Decrease)
Employee benefits $20,777,769 $7,437,258 179%
Direct costs $6,133,936 $3,726,671 65%
Administration and corporate costs $4,306,850 $1,572,602 174%
Finance costs $188,733 $25,069 653%
Other $1,582,273 $479,253 230%
Total $32,989,561 $13,240,853 149%

Istatutory net loss before tax of $31,790,546 can be calculated when adding back total revenue ($17,929,149) less share-based payments
expense ($8,820,619), depreciation and amortisation ($5,005,160), acquisition related expenses ($2,286,270) and NetRef IT fees ($798,085).

As outlined above the Group’s costs (excluding non-cash items of $13,825,779, one off acquisition costs of
$2,286,270 and NetRef IT fees of $798,085) for the period increased 149% with revenue increasing by 308% over
the same period.

As a technology services company, Family Zone continues to focus on investment in its people and the expansion
and integration of its team, with employee costs being its key expense item. The employee benefits expense for the
period increased 179% reflecting the expansion in the Family Zone team from 140 to 331 full time employees at the
end of the period and the competitive labour market. The Group welcomed 113 new employees during the period as
part of the Smoothwall acquisition who have now been fully integrated into the Group structure.

Direct costs (which include data and hosting costs, IT expenses and channelling and selling costs) increased by only
65% during the period. This relatively low increase in direct costs relative to the increase the scale of the business,
revenue and student numbers reflects the Company’s continued focus on reducing its data and hosting costs through
its strong partnership with Google Cloud. This partnership has seen data and hosting costs decrease from over
$4.0per student per annum in December 2020 to less than $0.80 per student per annum at the end of the current
period. Direct costs as a percentage of revenue from ordinary activities decreased from 85% for the period ended
31 December 2020 to 34% for the period ended 31 December 2021 reflecting a strong improvement in operating
leverage, with further improvement anticipated for the remainder of the year.

Other costs comprise predominantly recruitment costs, insurance, foreign exchange losses and other sundry items.

Employee Securities Incentive Plan

In order to continue to attract and retain staff in an increasingly tight labour market the Group has an extensive
employee securities incentive offering which is provided to all employees across the Group. The key objectives of
the plans are to reward staff commitment to the Group, incentivise executives to achieve of key operational objectives,
aligh employees reward with shareholders through security ownership and to conserve cash reserves.

Share based payments for the period increased significantly to approximately $8.8 million. This increase reflected
an increase in the value of the Company’s securities, the increase in employee numbers during the period and the
tighter employment market requiring higher employee incentives being offered to attract and retain key executives
within the Group.

Expenses 6 months 6 months Increase /
31 Dec 2021 31 Dec 2020 (Decrease)
Share based payments $8,820,618 $1,279,729 589%
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Acquisition of Smoothwall

On 16 August 2021 the Company completed the acquisition of Smoothwall, the UK’s leading K-12 digital safety
solutions provider, for £75.5 million cash consideration. Family Zone secured the acquisition following a competitive
process managed by Smoothwall’s advisers.

The acquisition was funded via a fully underwritten $146.4 million capital raising comprising a $71.0 million
institutional placement and $75.4 million pro-rata accelerated non-renounceable entitlement offer. Once off costs
associated with the Smoothwall acquisition totalled approximately $2.3 million and included corporate, financial, tax
and legal advisory costs, insurance and stamp duty paid on the acquisition.

Smoothwall is one of the world’s leading providers of digital and safeguarding services with a strong market
position in the UK and operations in the US. At the time of the acquisition, Smoothwall serviced in excess of
12,400 schools and protected more than 6.1 million students across its platforms and regions. In the UK it serviced
approximately 38% of the market, and had long term relationships with most of its clients with average contract
lengths of ~ 3 years.

The organisational integration of Smoothwall was completed during the period, with globally integrated teams formed
across technology, sales and support. Family Zone is how focussed on the next phase of the integration being the
development of a single brand identify and further integration of the Group’s products.

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

During the period, the Group acquired the Smoothwall business. With the acquisition of this business, the Group has
expanded into the UK region and has significantly increased the size of its operations.

There have been no other significant changes in the state of affairs of the Group that occurred during the reporting
period not otherwise disclosed in this report or the financial statements.

AFTER BALANCE DATE EVENTS

The impact of the Coronavirus (COVID-19) pandemic is ongoing and while it has not significantly impacted the entity
up to 31 December 2021, it is not practicable to estimate the potential impact, positive or negative, after the reporting
date. The situation is rapidly developing and is dependent on measures imposed by the Australian Government and
other countries, such as maintaining social distancing requirements, quarantine, travel restrictions and any economic
stimulus that may be provided.

On 7 January 2022, the Company issued 1,241,968 Shares following the exercise of 1,200,751 performance rights
and 41,217 Options.

On 18 January 2022, the Company entered into a Working Capital Debt Facility Agreement. The key terms of the
Facility include:

e The Company may draw up to a maximum of $10 million over the 5 Year life of the facility. Each drawdown
is for a minimum of $1 million with no maximum;

e The Company is not obligated to draw down funds and may terminate the facility at any time;

e Interest rate is 10% pa on drawn funds and 1% pa on undrawn funds;
No debt covenants are applicable. Negative pledges are included regards incurring any additional
indebtedness, granting security, making distributions, disposing of assets that are material in nature. Security
is to be provided through a first ranking registered security over all present and future assets of the
Company. Initial drawdown is subject to execution of security agreements in customary form; and

o A facility fee of 2.0% of the Facility Amount is payable along with 3m options with an exercise price of $0.60
expiring on 31 January 2026 on signing. Thereafter a Facility maintenance fee of up to 7 million 60c options
subject to shareholder approval (or $500,000 in cash if not) payable in three instalments dated 31 Jul 2022,
31 Jan 2022 ad 31 July 2023 unless the facility is terminated by the Company.

On 19 January 2022, the Company issued 1,248,084 Shares to employees in lieu of cash consideration under the
Company’s Employee Securities Incentive Plan and also issued 28,862 Shares following the exercise of 28,862
Options.
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On 21 January 2022, Mr Georg Ell was appointed as Non-Executive Director of Family Zone Cyber Safety Limited.
The material terms of Mr Ell's appointment include the following:
e Annual cash remuneration of £30,000 per annum
e Security based remuneration of 2,786,753 Options to be issued under the Company’s Employee Securities
Incentive Plans on the key terms outlined below

Number of Options  Vesting Exercise Price Expiry

686,753 None $0.00 31 December 2025
Continued service as a director, employee

700,000 or consultant until 31 December 2022 $0.60 31 December 2025
Continued service as a director, employee

700,000 or consultant until 31 December 2023 $0.60 31 December 2025

700,000 Continued service as a director, employee $0.60 31 December 2025

or consultant until 31 December 2024

On 28 January 2022, the Company issued 452,655 Shares following the exercise of 39,509 Options and 413,146
Performance Rights.

On 31 January 2022, the Company issued 401,545 Shares being the tranche 3 deferred share based consideration
payable and paid $214,792 (US$152,335) in deferred consideration under the NetRef Business Acquisition
Agreement.

On 4 February 2022, the Company issued 58,740 Shares, 4,421,556 Performance Rights, 1,107,891 Employee
Options ($0.535, 30 June 2025), 686,753 Director ZEPOs ($0.00, 31 Dec 2025) and 2,100,000 Director Options
($0.60, 31 Dec 2025) to employees under the Company’s Employee Securities Incentive Plan.

On 10 February 2022, the Company issued 940,031 Shares following the exercise of 171,121 Performance Rights
and 222,910 Options.

On 22 February 2022, the Company issued 56,130 shares on exercise of 45,130 options.

No matters or circumstances have arisen since the end of the period which significantly affected or may
significantly affect the operations of the Group, the results of those operations or the state of affairs of the Group in
subsequent financial years.

LIKELY DEVELOPMENTS

Other than as disclosed elsewhere in this report, there are no likely developments in the operations of the Group that
were not finalised at the date of this report.

ENVIRONMENTAL REGULATION

The Group is not subject to any significant environmental Commonwealth or State regulations or laws.
ROUNDING OF AMOUNTS

In accordance with ASIC Corporations (Rounding in Financial/Director’'s Reports) Instrument 2016/191, the amounts
in the directors’ report and in the financial report have been rounded to the nearest dollar.

10
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DIVIDENDS

There were no dividends paid or declared or recommended since the start of the period.

Signed in accordance with a resolution of the Directors.

Jffg._/_ /,
j v //f

Mr Tim Levy
Managing Director
28 February 2022
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DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF FAMILY ZONE CYBER
SAFETY LIMITED

As lead auditor for the review of Family Zone Cyber Safety Limited for the half-year ended 31
December 2021, | declare that, to the best of my knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and

2. No contraventions of any applicable code of professional conduct in relation to the review.

This declaration is in respect of Family Zone Cyber Safety Limited and the entities it controlled during
the period.

Jarrad Prue

Director

BDO Audit (WA) Pty Ltd
Perth, 28 February 2022

1
BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia
Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability
limited by a scheme approved under Professional Standards Legislation.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the half year ended 31 December 2021

Note 31 December 31 December

2021 2020
$ $

Revenue
Revenue from ordinary activities 4 17,928,259 4,388,743
Other revenue 4 890 2,455,001
Expenses
Employee benefits (20,777,769) (7,437,258)
Share based payments 5 (8,820,619) (1,279,729)
Direct costs (6,133,936) (3,726,671)
Administration and corporate costs (5,104,935) (1,572,602)
Depreciation and amortisation (5,005,160) (1,655,571)
Acquisition related expenses 3 (2,286,270) -
Other expenses (1,582,273) (479,253)
Finance costs (188,733) (25,069)
Loss before income tax (31,970,546) (9,332,409)
Income tax benefit/(expense) 690,122 -
Loss after tax for the period attributable to the members of
Family Zone Cyber Safety (31,280,424) (9,332,409)
Other comprehensive loss
Items that may be reclassified subsequently to profit or loss:
Exchange differences on translation of foreign operations, net of
tax (1,803,552) (70,968)
Total comprehensive loss for the period attributable to the
members of Family Zone Cyber Safety (33,083,976) (9,403,377)
Basic and diluted loss per share (cents per share) for the period
attributed to the members of Family Zone Cyber Safety 18 (4.89) (2.93)

The above Consolidated Statement of Profit or Loss and Other Comprehensive Income is to be read in conjunction
with the accompanying notes.

13
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31 December 30 June
2021 2021
Note $ $
ASSETS
Current Assets
Cash and cash equivalents 16,032,087 34,933,166
Trade and other receivables 6 10,752,391 8,812,572
Prepayments 2,851,931 1,944,985
Inventory 293,126 372,927
Total Current Assets 29,929,535 46,063,650
Non-Current Assets
Intangibles 7 184,838,096 5,973,314
Trade and other receivables 6 193,306 158,833
Plant and equipment 8 3,443,190 2,764,399
Lease assets 9 3,544,761 2,552,116
Total Non-current Assets 192,019,353 11,448,662
TOTAL ASSETS 221,948,888 57,512,312
LIABILITIES
Current Liabilities
Trade and other payables 10 13,070,461 10,851,035
Contract liabilities 4 21,164,086 5,567,461
Provisions 1,709,525 1,201,546
Borrowings 11 3,327,984 284,406
Lease Liability 9 1,136,192 590,186
Total Current Liabilities 40,408,248 18,494,634
Non- Current Liabilities
Contract liabilities 4 15,000,490 2,937,026
Deferred tax liability 19 13,630,416 -
Contingent consideration 68,307 68,307
Provisions 301,499 237,762
Borrowings 11 - 157,889
Lease Liability 9 2,816,434 2,278,972
Total Non-Current Liabilities 31,817,146 5,679,956
TOTAL LIABILITIES 72,225,394 24,174,590
NET ASSETS 149,723,493 33,337,722
EQUITY
Issued capital 12 247,931,459 106,052,956
Reserves 13 17,705,070 11,917,378
Accumulated losses 14 (115,913,036) (84,632,612)
TOTAL EQUITY 149,723,493 33,337,722

The above Consolidated Statement of Financial Position is to be read in conjunction with the accompanying notes.
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Foreign
Currency
Issued Accumulated  Translation
Capital Reserves Losses Reserve Total
$ $ $ $ $
Balance at 1 July 2020 56,673,575 10,448,193 (62,702,217) (12,905) 4,406,646
Loss for the period - - (9,332,409) - (9,332,409)
Total other comprehensive income - - - (70,968) (70,968)
Total comprehensive loss for the period - - (9,332,409) (70,968) (9,403,377)
Transaction with owners, directly recorded in
equity:
Issue of ordinary shares 27,528,977 - - - 27,528,977
Transaction costs (1,407,673) - - - (1,407,673)
Issue of Options, Performance Rights and ) 2.293,226 i i 2.293,226
Performance Shares
Reversal of Performance Rights - (1,103,428) - - (1,103,428)
Reversal of Employee Options - (71,128) - - (71,128)
Total transactions with owners 26,121,304 1,118,670 - - 27,239,974
Balance at 31 December 2020 82,794,879 11,566,863 (72,034,626) (83,873) 22,243,243
Foreign
Currency
Issued Accumulated  Translation
Capital Reserves Losses Reserve Total
$ $ $ $ $

Balance at 1 July 2021 106,052,956 11,983,960 (84,632,613) (66,581) 33,337,722
Loss for the period - - (31,280,424) - (31,280,424)
Total other comprehensive income / (loss) - - - (1,803,552) (1,803,552)
Total comprehensive loss for the period - - (31,280,424)  (1,803,552)  (33,083,976)
Transaction with owners, directly recorded in
equity:
Issue of ordinary shares 147,851,023 - - - 147,851,023
Transaction costs (7,201,895) - - - (7,201,895)
Grant of Options, Performance Rights and 1,229.375 7501244 ) ) 8.820,619
Performance Shares
Total transactions with owners 141,878,503 7,591,244 - - 149,469,747
Balance at 31 December 2021 247,931,459 19,575,204  (115,913,036) (1,870,133) 149,723,493

The above Consolidated Statement of Changes in Equity is to be read in conjunction with the accompanying notes.
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CONSOLIDATED STATEMENT OF CASH FLOWS
For the half year ended 31 December 2021

31 December

31 December

Note 2021 2020
$ $

Cash flows from operating activities

Receipts from customers 20,091,190 6,425,773
Government grants received - 2,094,471
Payments to suppliers and employees (38,819,152) (12,141,953)
Interest received/(paid) (60,754) 116,810
Net cash flows used in operating activities (18,788,716) (3,504,899)
Cash flows from investing activities

Cash acquired from business combination - Smoothwall 3 2,464,696 -
Consideration paid for acquisition - Smoothwall 3 (141,405,011) -
Payment of deferred consideration - NetRef (2,386,849) -
Purchase of plant & equipment (877,020) (845,951)
Net cash flows used in investing activities (142,204,184) (845,951)
Cash flows from financing activities

Proceeds from issue of shares, net of share issue costs 139,506,349 25,960,245
Payment of principal portion of lease liabilities (419,714) (143,139)
Proceeds from borrowings 2,767,205 -
Repayments of borrowings (154,236) (1,328,615)
Net cash flows from financing activities 141,699,604 24,488,491
Net (decrease)/increase in cash and cash equivalents (19,293,296) 20,137,641
Net foreign currency exchange differences 392,217 (64,973)
Cash and cash equivalents at beginning period 34,933,166 5,807,193
Cash and cash equivalents at end period 16,032,087 25,879,861

The above Consolidated Statement of Cash Flows is to be read in conjunction with the accompanying notes.
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NOTES TO THE FINANCIAL STATEMENTS
For the period ended 31 December 2021

NOTE 1: BASIS OF PREPARATION OF THE HALF-YEAR FINANCIAL REPORT

Family Zone Cyber Safety Limited (Company) is a listed public company incorporated and domiciled in Australia and
is the head of the Group. The half-year financial statements of the Group are as at and for the period ended 31
December 2021.

A description of the nature of the Group’s operations and its principal activities is included in the Directors’ Report
which does not form part of this financial report.

The financial statements were authorised by the Board of Directors on the date of signing the Directors' Declaration.

a) Basis of Preparation

The half-year financial statements are general purpose financial statements prepared in accordance with the
Corporations Act 2001 and Australian Accounting Standards, including AASB 134 Interim Financial Reporting.

The half-year report does not include full disclosures of the type normally included in an annual financial report. For
the purposes of preparing the half-year condensed financial statements, the half-year has been treated as a discrete
reporting period.

These condensed interim financial statements have been prepared on the going concern basis, which contemplates
the continuity of normal business activities and the realisation of assets and settlement of liabilities in the normal
course of business.

It is recommended that this half-year report be read in conjunction with the annual financial report for the year ended
30 June 2021 and any public announcements made by Family Zone Cyber Safety Limited during the half-year in
accordance with continuous disclosure requirements arising under the Corporations Act 2001.

Family Zone Cyber Safety Limited is a company limited by shares. The half-year report is presented in Australian
currency and all amounts noted are in Australian dollars unless otherwise noted. Family Zone Cyber Safety Limited
is a for-profit entity.

Except as disclosed in note 1(c), the accounting policies have been consistently applied by the consolidated entity
and are consistent with those applied in the previous financial year and those of the corresponding interim reporting
period.

b) Adoption of new and revised accounting standards

This half-year report has been prepared using the same accounting policies as used in the annual financial statements
for the year ended 30 June 2021, except for the impact of the new and amended standards and interpretations issued
by the Australian Accounting Standards Board (‘AASB’).

The consolidated entity has adopted all of the new or amended Accounting Standards and Interpretations issued by
the Australian Accounti