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80 Victoria S#*et
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Re: Notice of change of [aterests of substanti,1 holder -Medn Mining Umited

We eneloae notice ofchange ofbiterests ofgubatintial holder in Meduaa Mining Limited. This notice
is given by Rilffer LLP.

Yours failhfully

Tony Allem
liance Manager
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This is Annexure A of ] page referred to in Form 604 = Notice ofchange of interests
of substantial holder.

Ruffer LLP
Exhct ofthe Investment M=gement Agreement (Agreement) between Ri:ffer LLP
(Investment Manager) and Link Financial Managcm Limited (ISM) (the authariscd

corporato director of LF Ruffar Gold Fund (FEInd))

2.1 Appo/nhent LFM appoints the Investment Manager as the
discretionary Investment managerof the Fund (Including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in te Agreement. The Investment Manager
categorises LFM asa professional dient for the purposes of the FSA
Handbook. LFM has the right to request re·categorlsation as a retail
client at any time. LFM has the right b give the Investment Manager
instructions from time to time.

2.2 Invesbnent Discre#on: The I,ve*nent Manager wlll manage tile Fund
with a view to achieving the Investment objectivea and within any
restrictions set out in the Instrument, the Prospectus, the Regulations
and the FSA Rules and will act in good faith and with the skill and care
reasonably to beexpected of a professional Investment
manager. Subject to such res lctions, the Investment Manager,
normally acting as agent, will have oomplete discrdon for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
exchange or othenvise deal in Investments and other assets, subsctlbe
to Issues and oflers for sale and accept placings, unden¥ritings and sub-
undenviltings of any Investments, effect 1 -7 · on any markets,
negotiate and execute counterparty docurnentation, take all rouune or
day to day decisions and othenvise act es the Investment Manager
considers appropriate In relation to the management of the Fund(s),
subject at aH times b the Investment Manager's obligations under the
FSA Rules and In accordance with Good Industry Practice.

2.4 Voting Rights: The Investment Manager may request that the
Deposttary exercise all voRng and other powers and d - :7 0 relating
to the Assets, although It Is not obliged to do so.


