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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Salurn Metals Limited
619 486 498

To: Company Name/Scheme
ACN/ARSN

1. Details of substantial holder (1)
Name
ACNWARSN (if applicable)

Sprott Ing. (Sprott) and each of its controlled bodies corporate iisted in Annexuse B {the Sprott Group Enfifies)
WA

There was a change in the interests of the

substantial holder on 2 Dacember 2021
The previous nofice was given to the company on 21 December 2020
The previous notice was dated 18 December 2020

2. Previous and presenf voling power
The total number of votes aitached to all the voting shares in the company or voting interests in the scheme fhat the substantial holder or an associate (2) had a
relevant interest {3} in when last required, and when now required, to give a substantiaf holding notice to the company or scheme, are as fellows:

Class of securities (4) Previcus nolice Present nofice
Person’s votes Voting power (5} Person's votes Voting power (5)
Qrdinary shazes 9,224,352 8.50% 8881234 6.89%

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of ihe substantia! holder or an assaciate in voling secusilies of the company or scheme,
since the substantial holder was fast required to give a substantial holding notice to the company or scheme, are as follows:

Date of Person whose Nature of change {6} Consideration Class and Persen's voles
change refevant interest given in relation nuraber of affected
changed to change (7) securities
affecled
Various Sprott and each Various frades on-market as set out ia Annexure A See Annexure A | SeeAnnexure | See Annexure A
dates setout | other Sprott A
in Annexure | Group Entity
A
4, Present relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant | Registered holder | Person entitied to be Nature of relevant interest (6) Class and Person’s
interast of securiies registered as holder nuraber of votes
{8) securities

Sprott, Sprott Various holders SAM USA SAM USA is a fund and investment manzager with 6,386,284 fully 6,386,284
Asset the power to exercise control over voting and paid ordinary fuily paid
Management disposal of the shares and therefore has arelevant | shares ardinary
USA Inc. (SAM inferest under sections 838(13(b) and {¢) of the shares
USA] and each Comporations Act,
other Sprott
Group Entity Sprott has the same relevant interests as SAM USA

under section 608(3)(b) of the Corporations Act by

virtue of SAM USA beirg conlrolled by Sproft.

Each of the Sproft Group Entities has the same

relevant interests as SAM USA under section

608(3){a} of the Cerporations Act by virtue of them
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each being controlled bodies corperate of Sprof
and each Sproft Group Entily therefore having
voting power of more thar: 20% in SAM USA.

Spralt, Sproft Various holders SAMLP SAMLP is an investment manager with the power 2,494,950 fuly 2,494,950
Asset to exercise conirol over voling and disposal of the paid ordinary fully paid
Management LP shares and therefore has a relevant interest under | shares ordinary
{SAM LP) and sections 808(1)(k) and {c) of the Corporations Act. shares
each other Sprott

Group Entity Sprott has the same relevant interests as SAM LP

under section 608{3)(b) of the Corporations Act by
viritze of SAM USA being controfled by Sproit.

Each of the Sprott Group Entities has the same
relevant interests as SAM LP under section

- 608(3%a) of the Corporations Act by virtue of them
each being conirolied bodies corporate of Sprott
and each Sprott Group Entity therefore having
voting power of more than 20% in SAMLP.

5. Changes In association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their assoclation (9) with, the substantial holder in
refation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of assoclation

NIA

N/A

6. Addresses

The addresses of the persons named In this form are as follows:
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Name Address
Sprott and each Sproti Group Entity Refer to Annexure B
T
Signature
printname capacity
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Name: Tlovuas ur. leich
Date: /(/(dfcﬁ ?/ 2032

Date of change

14112/2020

18/01/2021

19/01/2021

1910172021

1910112024

20/01/202%

20/01/2021

29/01/2021

29/01/2021

20/017201

25/01/2021

29i01/2021

29/0t12021

28/01/2021

29/01/2021

29/61/2021

20/1/2021

2610312021

26/03/2021

26/03/2021

20/03/2021

30/03/2021

21104/2021

26/41/2021
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Holder of relevant interest

SAM USA

SAMUSA

SAMUSA

SAM USA

SAM USA

SAM USA

SAM USA

SAM USA

SAM USA

SAMUSA

SAMUSA

SAM USA

SAM USA

SAM USA

SAM USA

SAMUSA

SAMUSA

SAM USA

SAM USA

SAMUSA

SAMLP

SAMLP

SAM USA

SAMLP

Annexure A

S Nawreof:

1, thange,

On market
Buy

On market
Buy

On market
Buy

On market
Buy

On market
Buy

On markei
Sell

COn market
Sell

On markei
Seli

On market
Selt

On market
Selt

On market
Sell

On market
Sell

On market
Sell

Cn market
Sell

Cn market
Sell

On masket
Sell

On market
Bell

On market
Sell

On market
Sell

On market
Selt

Or market
Sell

On market
Sell

On market
Sall

On market
Selt

0.60

0.47

0.47

0.47

0.33

0.33

0.33

0.33

0.33

0.33

(.33

033

0.33

0.33

0.33

0.30

0.30

0.30

0.38

.43

0.41

0.52
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1,000

2006
8,000
8,000
10,000
(25,300)
{43,010)
(18,700)
{11,000)
{16,500)
(13,300)
(17,600)
(32.700)
{88,500)
{19,100)
(42,500)
(24,800)
(10,000)
{8,000)
(8,000)
(38,128)
(388,872)
(4,000)

(99)

13 March 2000

xure A of 2 pages (including this page} referred to in Form 604 “Notice of change of interests of substantial holder”.

- Persgn's votes
ffected ;|

1,000
2,000
8,000
8,000
10,000

(25,300)
(43,010}
(18,700)
(41,000)
(16,500)
(13,300)
{17,000)
(32,700)
(88,500)
(19,100)
(12,500)
(24,800)
(10,000)
(8,000)
{8,000)
(38,128)
(308,672)
4,000)

{89)




26112021

20114/2021

2011472021

2911172024

2911/2021

2011112021

11272021

11272021

20202021

2H22021

21212024

31212024

31212021

31212024

31212021

13H2{2021
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SAMLP

SAMLP

SAMEP

SAMLP

SAMLP

SAM USA

SAMLP

SAMLP

SAMLP

SAMLP

SAMUSA

SAMLP

SAMLP

SAMLP

SAMLP

SAMUSA

On market
Sell
On market
Sell
Cn market
Sall
On market
Sell
On market
Sell
On market
Buy
On market
Selt
On market
Seli
On market
Seli
On market
Self
On market
Seli
On market
Sell
On market
Selt
On market
Seli
On market
Sell
On market
Buy

0.52

0.52

0.52

0.51

0.51

0.34

6.52

0.62

.48

048

047

6.48

0.48

649

0.49

0.85
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(1,844)
(11,588)
(216,554)
(5,675)
{108,040}
825,000
(341)
6,369)
(698)
(13,042)
(5,500)
2,611)
(48,787)
(257)
(4,793)

4,000

13 March 2000
{1,844)
{11,588)

(216,554)
(5,675)
(166.040)
825,000
{341)
(6,350)
{698)
{13,042)
(5.500)
(2,641)
{48,797)
{257)
(4.793)

4,000




Nere: Thomes b. UUlrich
Date: M“?ﬁ?ﬁ? 30522

Annexure B

Annexure B - Details of Sprott Inc. and lis controlled entities

Sprott Ing.

Address of Régis

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 2J%
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200 Bay Street, Royaf Bank Plaza, Scuth Tower, Suite
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2600, Toronto, Ontario, M5J 2J1

Resource Capital Investment Corp.

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1916 Palomar Point Way, Suite 200, Carlshad,
California 32008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torenio, Ontario M5J 241

Royal Bank Plaza, South Towsr
200 Bay Street, Suite 2600
Taronto, Ontario M5J 24

Sprolt Asset Management USA Inc,

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Patomar Peint Way, Suite 200, Carlsbad,
California 92008

Sproft Capital Pariners

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2700, Toronto, Ontaric, M54 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2700, Toronto, Ontario, M54 21

Sprolt GenPar Lid.

Royai Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronta, Ontario M5J 2J1

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Sprott Global Resource Investments Ltd.

1910 Palomar Point Way, Suite 200, Carlsbag,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprolt Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronto, Ontario M5J 2J1

Rovai Bank Flaza, South Tower
200 Bay Street, Suite 2600
Torento, Ontario M5J 21

Sproft U.S. Holdings Inc.

1910 Palomar Polnt Way, Suite 200, Carisbad,
California 92008

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sproit US GenPar LLG

1916 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1910 Palomar Point Way, Suite 200, Carisbad,
Californiz 92008

Sprott Reseurce Streaming and Royally Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronto, Ontario, M5J 231

200 Bay Sirest, Royal Bank Plaza, South Tower, Suite
2606, Teronto, Ontario, M5J 2J1
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