ASX Announcement

09 March 2022

Armada - Commencement of Diamond Drilling at The Nyanga
Project in Gabon

Metal Tiger plc (AIM: MTR, ASX: MTR), the AIM and ASX listed investor in natural resource
opportunities, is pleased to note that Armada Metals Limited (“Armada”) (ASX: AMM) has
announced the commencement of diamond drilling at the Nyanga Project in Gabon. The
diamond drilling programme of up to 3,000m will target Armada'’s highest priority Ni-Cu targets
along the Libonga-Matchiti Trend (LMT) at the Nyanga Project in Southern Gabon.

Metal Tiger holds 15,000,000 Armada Shares, representing approximately 14.42% of Armada'’s
enlarged share capital. In addition, Metal Tiger currently holds 3,333,333 options over Armada

Shares, exercisable at a price of A$0.334, which are valid for a 5-year period following Armada’s
admission to the official list of the ASX.

A link to Armada’s announcement, released today, is set out below:

https://app.sharelinktechnologies.com/announcement/asx/5a9f3c688336b9f75c91d832df90229f

For further information on the Company, visit: www.metaltigerplc.com

This ASX release was authorised on behalf of the Metal Tiger Board by: David Michael
McNeilly, Chief Executive Officer.
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