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Summary information

This presentation contains summary information regarding Strike Energy and its
subsidiaries current as at 7th March 2022. The information in this presentation is of general
background only and does not purport to be complete. The contents of this presentation
should be considered in conjunction with Strike Energy’s other announcements lodged
with the Australian Securities Exchange available at www.asx.com.au.

Not an offer

This presentation does not constitute an offer, invitation or recommendation to subscribe
for, or purchase any security and neither this presentation nor anything contained in it shall
form the basis of any contract or commitment.

Not financial product advice

Reliance should not be placed on the information or opinions contained in this
presentation. This presentation does not take into consideration the investment objectives,
financial situation or particular needs of any particular investor. Any decision to purchase or
subscribe for any shares in Strike Energy Limited should only be made after consideration
of your own objectives and financial situation, making independent enquiries and seeking
appropriate financial advice.

Past performance
Statements about past performance provides no guarantee or guidance as to future
performance, including in respect of the price of Strike shares.

Future Statements

Statements contained in this document, including but not limited to those regarding the
possible or assumed future costs, projected timeframes, performance, dividends, returns,
revenue, exchange rates, potential growth of Strike Energy Limited, industry
growth, commodity or price forecasts, or other projections and any estimated company
earnings are or may be forward looking statements. Forward looking statements can
generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect,
‘budget’, ‘outlook’, ‘schedule’, ‘estimate’, ‘target’, ‘gsuidance’ ‘aim’, ‘intend’, ‘anticipate’,
‘believe’, ‘estimate’, ‘may’, ‘should’, ‘will’ or similar expressions. Forward looking statements
including all statements in this presentation regarding the outcomes of preliminary
and definitive feasibility studies, projections, guidance on future earnings and estimates are
provided as a general guide only and should not be relied upon as an indication or
guarantee of future performance. These statements relate to future events and
expectations and as such involve known and unknown risks and significant uncertainties,

Important notice

many of which are outside the control of Strike Energy Limited. Actual results, performance,
actions and developments of Strike Energy Limited may differ materially from
those expressed or implied by the forward-looking statements in this document. Such
forward-looking statements speak only as of the date of this document. Refer to the
‘Summary of Key Risks’ section of the release titled “ Equity Raising and Corporate Update
April 2021” released to ASX on 15 April 2021 for a summary of certain general, Strike Energy
Limited specific and acquisition specific risk factors that may affect Strike Energy. There
can be no assurance that actual outcomes will not differ materially from these
statements. A number of important factors could cause actual results or performance to
differ materially from the forward looking statements, including the risk factors referred to in
this document. Investors should consider the forward looking statements contained in this
document in light of those disclosures. To the maximum extent permitted by law (including
the ASX Listing Rules), Strike Energy Limited and any of its affiliates and their directors,
officers, employees, agents, associates and advisers disclaim any obligations or undertaking
to release any updates or revisions to the information in this document to reflect any
change in expectations or assumptions; do not make any representation or warranty,
express or implied, as to the accuracy, reliability or completeness of the information in this
document, or likelihood of fulfilment of any forward-looking statement or any event or
results expressed or implied in any forward-looking statement; and disclaim all
responsibility and liability for these forward-looking statements (including, without
limitation, liability for negligence).

Information regarding Reserve and Resource Estimates

Information in this presentation relating to the Reserve and Resource Estimates for the
West Erregulla Project is set out in the ASX announcement dated 11 October 2021 entitled
“Strike delivers maiden Perth Basin gas reserve”. Strike Energy interest is 50%. The
Oceanhill 2C Contingent Resource is sourced from the ASX Announcement of Greenrock
Energy Limited (ASX:GRK) dated 4 October 2013 titled “Ocean Hill Independent Resource
Certification”. Strike Energy’s equity interest is 100%. Strike Energy confirms it is not aware
of any new information or data that materially affects the information included in the
referenced announcements and that all the material assumptions and technical
parameters underpinning the estimates in those announcement continues to apply.



o strike West versus East
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Source: AMEO Gas Statement of Opportunities 2021 (East & West Markets)
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Who’s selling it today?
Jul-21

Other

Perth Basin
ExxonMobil

Shell

/BHP

Chevron

45% Santos

-
3 sellers

~

make up 83% of the gas supply

WA’s domestic gas market continues to

\ reduce in competitiveness every year /

WA Domestic Gas Market

WA Gas Buyers

2030
7% Distribution
15% Electricity (GPG)
16% Industry

Mineral processing

Mining

2030

02% of demand

from miners & mineral processors

Battery minerals and other commodity prices
are driving growth in WA’s gas demand

Source: AMEQO Gas Statement of Opportunities 2021 (Woodside and BHP considered one company in above analysis)



o strike WA gas market in 4 charts
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http://www.gastrading.com.au/spot-market/historical-prices-and-volume

o strike News from the Western Front
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Source: company reports and announcements and Strike analysis



o strike The Perth Basin natural advantage

Perth Basin customers benefit from a material transportation advantages
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Estimated transmission costs are via AGIG DBNGP: Five year plan Dampier to Bunbury Natural Gas Pipeline 2021-25 draft plan https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025_Web.pdf



https://www.dbp.net.au/wp-content/uploads/2019/05/AGIG-DBP-Draft-Plan-2021-2025_Web.pdf

o strike Perth Basin’s excellent carbon performance

Scope 1: Contained reservoir CO2 Scope 2: Transmission emissions intensity
(%) to Industrial Southwest Gas Market
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The Perth Basin through its high spec gas and proximity to customers delivers the

lowest lifecycle carbon cost to the end domestic consumer

Source: Various company announcements, DBNGP and Strike analysis



o strike WA Government Gas Policy Opportunity

Perth Basin to LNG spot netback gas price per GJ

(AUD & USD, as at 7t March 2022) usD Il AUD
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33.0
2.0
1.8
Western Australian (WA) Government — 05
response to the
WA Gas and Downstream
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August 2021
Project Haber set to benefit from
these initiatives and is a key enabler — — :
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Source: https://www.wa.gov.au/government/publications/western-australian-gas-and-downstream-opportunities-study
Chart data sourced from Macquarie daily prices and Strike analysis



https://www.wa.gov.au/government/publications/western-australian-gas-and-downstream-opportunities-study

o strike Potential for gas growth in WA’s power market

WA Electricity generation by

source / fuel type, 2021
yP Total market 4GW

Solar 2%
Wind 187 [ Still 42% Coal ]
Gas 37% [ Only 20% renewables ]

1.7 GW of BTM solar

Coal

Great opportunity for gas to increase

dedicated renewable penetration into the
WA market

2021 Generation
by fuel type

Source :Aus Govt, Energy



o strike South Erregulla Unlocks Project Haber

nitirea facility
d-West, WA

-~ Next Steps

= FEED & EPC tender
underway, contract
award

= Offtake contract award | A - | -60% reduction in carbon intensity for
T S e Australian urea!

= Environmental referrals
to commence

- = Equity marketing to
commence

=k i
L%

Significant regional job creation

1. Source: Refer to ASX announcement: “Project Haber forecast to deliver huge carbon abatement and billions Australian GDP” on 6t May 2021 and to the Important Notices referenced in that announcement. The successful development
of Project Haber is contingent on, among other things, the certifying sufficient gas reserves at South Erregulla, the outcomes of FEED on Project Haber, access to finance and (where required) equity participation, securing binding urea
offtake agreements, and obtaining all requisite regulatory and stakeholder permits, approvals and authorisations



o strike A national imperative and positive use of gas

Australia’s urea consumption

1 Federal Government almost exclusively imported

Major Project Status @ o
Domestication of fertiliser 2. WA Government Lead
facturi Agency Service
manurac urlng 3. Federal award of

Supply Chain 95%
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international markets |

0 : i Bl Russia [ China
Source2:1020 20zl 20z B Ukraine [] Row
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C O Improve competitiveness 25% .
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Fertiliser as a % of per Fertiliser as a % of per
Source:z N€Ctare operating costs hectare carbon emissions

1) Source: Published by ICISwww.icis.com/fertilizers
2) Source: Planfarm (2021), Benchmarks 2020; and NSW Department of Primary Industries (2019), WA Central Region Summary.



it Strike’s fully integrated net zero 2030 - energy,
o Strike renewable power and fertilisers strategy

Project Haber Fertilisers
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" Refer to ASX announcement entitled "Strike Commits to Net Zero 2030" dated 14 May 2021 for the assumptions and source information on which Strike’s Net Zero Plan is based.
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