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Disclaimer

This presentation has been prepared by and issued by Torian Resources Limited ABN 72 002 261 565

( Torian or Company ) to assist in informing interested parties about the Company and should not be
considered as an offer or invitation to subscribe for or purchase any securities in the Company or as an
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for
securities in the Company will be entered into on the basis of this presentation.

This presentation is limited to persons who are sophisticated investors for the purposes of s708(8) or
professional investors for the purposes of s708(11) of the Corporations Act 2001 or persons who hold
Australian financial services licences and any of their representatives. By attending and/or receiving this
presentation you warrant to Torian that you are such a person. This presentation may contain forward
looking statements. Whilst Torian has no reason to believe that any such statements are either false,
misleading or incorrect, it cannot and does not warrant or guarantee that through either the passage of
time or actions beyond the control of Torian they will not become so

You should not act and you must refrain from acting in reliance on any of this presentation material.
Nothing contained in this presentation constitutes investment, legal, tax or other advice. This overview of
Torian does not purport to be all inclusive or to contain all information which its recipients may require in
order to make an informed assessment of the Company’s prospects. Before making an investment
decision, you should conduct, with the assistance of your broker or other financial or professional
adviser, your own investigation in light of your particular investment needs, objectives and financial
circumstances and perform your own analysis in order to satisfy yourself as to the accuracy and
completeness of the information, statements and opinions contained in this presentation prior to making
any investment decision.

Neither the Company nor its advisers has verified the accuracy or completeness of the information,
statements and opinions contained in this presentation. Accordingly, to the maximum extent permitted
by law, the Company make’s no representation and give no assurance, guarantee or warranty, express
or implied, as to, and take no responsibility and assume no liability for, the authenticity, validity, accuracy,
suitability or completeness of, or any errors in or omissions, from any information, statement or opinion
contained in this presentation. The contents of this presentation are confidential. This presentation is
being provided to you on the condition that you do not reproduce or communicate it or disclose it to, or
discuss it with, any other person without the prior written permission of the Company.

Torian, its officers, employees, authorised representatives, consultants and its associates, officers and
family members currently and in the future may have interests in the securities of the Company. In
addition, Torian’s advisors will earn commissions, fees and other benefits and advantages, whether
pecuniary or not and whether direct or indirect n connection with the Capital Raising(s) for the
Company, advising and providing services to the Company. This presentation contains information,
ideas and analysis which are proprietary to Torian. By agreeing to receive this information you also
agree to respect the confidential nature of this entire presentation. Specifically, you agree not to
reproduce in any manner or distribute any part of the information contained herein without the prior
written consent of the Company.

The information in the announcement relating to Exploration Results, Exploration target and JORC
Mineral Resource estimates is based on information compiled, reviewed and relied upon by Mr Dale
Schultz. Mr Dale Schultz, Principle of DjS Consulting, who is Torian’s consulting Geologist, compiled,
reviewed and relied upon prior data and ASX releases dated 25 February 2019 and 29 January 2020
to put together the technical information in this release and is a member of the Association of
Professional Engineers and Geoscientists of Saskatchewan ( which is ROPO, accepted for the purpose
of r reporting in accordance with ASX listing rules. Mr Schultz has sufficient experience relevant to the
style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Schultz consents to the
inclusion in the report of the matters based on information in the form and context in which it appears.

The JORC Resource estimate referred to in this presentation was released on 25 February 2019 and
has been reviewed and relied upon by Mr Dale Schultz and were reported in accordance with
Clause18 of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves (2012 Edition) (JORC Code).

Torian Resources confirms that it is not aware of any new information or data that materially affects
the information included in the relevant market announcements on the25 February 2019 and 29
January 2020 and, in the case of the exploration results, that all material assumptions and technical
parameters underpinning the results in the relevant market announcement reviewed by Mr Dale
Schultz continue to apply and have not materially changed.
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Corporate snapshot

Share price Market capitalisation Share distribution
$0.026¢c $30.2m

52 week high $0.065, low $0.018 4 April 2022

4 April 2022

Shares on issue Cash & cash equivalents

1 .34b $3_5m Balancg

4 April 2022 24 March 2022 SRR

$0.06

$0.04

$0.02
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Enthusiastic leadership
Committed to aggressive exploration

Paul Summers
Executive Chairman

Paul has been the company’s counsel for
more than 10 years and has provided
extensive advice and service during the
recent takeover of Cascade Resources
Ltd. Paul is currently Lead Counsel-
Commercial, Corporate and Property of
Summers Legal and is familiar with the
company’s affairs, projects and strategy.

Peretz Schapiro
Executive Director

Peretz has a proven track record of
developing and growing successful
B2B SaaS platforms and consulting
services, built on strong partnerships
with some of Australia’s most reputable
institutions. He is the Managing
Director of Charidy.com, Australia’s
premier crowdfunding platform and
fundraising and marketing consultancy,
raising over $100 million in the last two
years alone.

Dale Schultz
Non-Executive Director

As a geoscientist, Dale has over 30
years of experience in the mining and
exploration industry in North and South
America. He has been the Qualified
Person (QP) for a number of projects
including Solex Resources’ Pilunani
and Macusani projects in Peru,
Channel Resources’ El Mozo project in
Central Ecuador, Aurelians’ Bonza-
Penus resource campaign on the
Condor Project in Central Ecuador,

Claudio Sheriff-Zegers
Exploration Manager

Claudio has a wealth of experience
across multiple Eastern Goldfields
projects. From target generation and
systematic ranking, pragmatic
exploration to discovery and managing
all aspects through to resource drill-out,
including high-grade narrow vein Au,
epithermal Au, structural Cu-Au, base
metals, VMS, BHT, IOCG/ISCG, and
HREE’s deposits.
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Mt Stirling Project

Torian Resources is
developing gold and
rare earths projects in
Western Australia’s
Eastern Goldfields
Superterrane.

-

¥ 4
LI Eastern Goldfields
-, uperterrane
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- Yilgarn Craton granitic rock

Greenstone

Torian gold deposits & targets
‘ Torian rare earths targets
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Vivien
40 Koz produced

T o Thunderbox
Mt Stlrllng PrOJect 1.3 Moz produced

Agnew-Lawers
1.3 Moz produced Greenstone

Yilgarn Craton granitic rock

Torian gold target

Torian rare earths target

Great Western i Goldfields Highway
 Lease (74km?) is adjacent to Red 5 (ASX:RED) King of 70 Koz produced

the Hills Gold Mine which has a 4 Moz Au resource.

* Close proximity to major gold mines, the major mining
town Leonora, Goldfields Highway, rail and mills. Mt Stirling Project

Gold and Rare Earth
* 12 gold targets (including two JORC deposits) plus old and hare tarins

at Mt Stirling offer
major news flow and value upside.

MS Viserion 20 Koz Indicated (355,000t at 1.7g/t Au) .
82 Koz Inferred (1.69Mt at 1.5g/t Au) Tower Hill
4.0 Moz produced

Stirling Well ~ 16.38 Koz Inferred (253,500t at 2.01g/t Au)?

O;\a King of the Hills

2.0 Moz produced

Kailis G- e Harbour Lights
2.0 Moz produced d 2.2 Moz produced

&

Leonora

*Refer ASX release dated 27 May 2021 for more information Sons of Gwalia
A Refer ASX release dated 25 February 2019 for more information 4.0 Moz produced

aLr s3I J2JynNos3ay

N\WVI-HdO L

YNLXSY | ne'woo'saoinossuelio)

9

~——



I

- Torian acreage
- Torian acreage

(pending)

‘ Torian JORC deposit

. Torian gold target

Tarmoola Fault

MS Viserion (102 Koz)

Mt Stirling Project
Current Gold Exploration

Hydra Torian rare earths
target
* of drilli | -
26,660m™ of drilling sirig el (10 Kz -
. Red5 gold target
King of the Hills gold
Wishbone mine 4
Completed across 224 holes. 167 holes to convert 50% of N
Inferred Resource ozs to Indicated and grow the global ' | =
Yttria

resource.

New Resource Estimate due April 2022

o King of the Hills (4.1 Moz)
Diorite North .

_____ Diorite East

MS Viserion infill/extension 54  Completed 8,536 Diorite King

~
£
' @ <,
Skywing infill/extension 43 Advanced 2,167 Little Wonder gl ~
J ; Rainbow (67 Koz)

Mt Stirling infill/extension 70  Completed 10,180

Stirling Well 41 Advanced 4,312
~ Arktos Fault

Hydra 5 Recon 575 . 5 LA
Tyrannus " Recon 890 o} : Tarmoola Station 4

26,660




Significant intercepts include:

2040N

1960N

New Mineral Resource Estimate
(MRE) due April 2022.

» Atleast 167 holes will be included in upcoming MRE.

» Further drilling to extend the strike and selective depth of the
MS Viserion Gold System.

* Pit Optimisation Study scheduled for Q2 2022

* Mineralisation from surface = suitable for low waste open pit
mining.

4m @ 7.09g/t Au from 72m, inc
1m @ 21.14g/t Au from 73m

5m @ 7.79g/t Au from 194m, inc
2m @ 15.21g/t Au from 195m, and
1m @ 16.37g/t Au from 196m

10m @ 9.64g/t Au from 105m, inc
6m @ 15.14g/t Au from 105m, and
1m @ 25.07g/t Au from 110m

8m @ 8.26g/t Au from 153m, inc
5m @ 12.74g/t Au from 153m, and
1m @ 34.80g/t Au from 156m

5m @ 8.52g/t Au from 235m, inc
2m @ 16.19g/t Au from 236m, and
1m @ 20.70g/t Au from 237m

4m @ 6.07g/t from 140m, inc
2m @ 11.36g/t Au from 142m, and
1m @ 18.50g/t Au from 148m

33m @ 1.78g/t Au from 196m, inc
1m @ 8.99g/t Au from 210m

11m @ 2.61g/t Au from 184m, inc
1m @ 9.54g/t Au from 188m

3m @ 3.81g/t Au from 152m, inc
1m @ 9.01 g/t Au from 152m
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Mt Stirling Project _ - - )
MS Viserion Gold System QY etitom N 2 e
L ShaftsWorkings :-.‘ 10pom s ontow

T, S00ppm As Contour
[  High-Mg Basait
1 Basat
T Granie

B Sppm Au Contour (Stirling Well)
“ 2ppm Au Contour :Slirllng Well)

1ppm Au Contour

A 1000m

» MS Viserion gold system’s
102 Koz resource over 740m
only. Strike extends 1.2km
SW to NW and 250m at
depth.

\1Viserion Lode
!N
} Mt Stirling

T

* Plunge of the system
indicates significant growth
potential.

« We will continue to grow
resource at depth and along
strike as system is still open.

Stirlin
Wellg
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Mt Stirling Project
MS Viserion Gold System

Since May 2021, 167 drill holes have been completed at MS Viserion Gold
System. These will be incorporated into new Mineral Resource Estimate

April 2022.
" 14m @ 3.0g/t Au 12m @ 4.7g/t Au |7 1om @ 2.1g/t Au I 10m @ 3.6g/t Au 9m @ 3.8g/t Au
SE incl 6m @ 5.9g/t Au | incl 4m @ 13.0g/t Au| incl 3m @ 4.1/t Au | incl 3m @ 7.9g/t Au incl 6m @ 5.1g/t Au NW
& 1m@21.3gitAu | 82m @ 21.4gitAu | & 1m@4.8gitAu | & 1m @ 18.0gitAu & 1m@124gitAu |
" am @53t Au | 24m @ 1.8g/t Au % b = - | tm@58gtAu |y ——————
incl 3m @ 7 Ggﬂ incl 11m @ 2.8g/t Au 6m @ 4.6g/t Au ‘\ incl im@9.2g/t Au | // 10m @ 9.6g/t Au
&1m @9.9gitAu [ incl 1m @ 10.5g/t Au ! ‘ /" |incl 6m @ 15.4git Au
(24m @ 2291t Au — , -7 p—

— 200mRL

0.5-3.0Aug/txm
3.0-50Aug/itxm
5.0-10.0Aug/txm ©
10.0 - 20.0 Au g/t xm <

® >20.0Aug/txm

OPEN

100 metres

LEGEND
>10 g x m contour
<10 g x m contour
RC Drillholes
Diamond Drillholes

Proposed Driltholes

24m @ 1.0g/t Au
incl Tm @ 1.6g/t Au'®
| &1m@29gitAu [
e ——
24m @ 1.2g/t Au
incl 6m @ 1.6g/t Au ———
| &im@24gtAu |

k

e -7
4 OPEN .
. s 19m @ 2.0g/t Au .7
8m @ 2.7g/t Au . /. linclim@13.7g/t Au ”n ”
incl 1m @ 5.5g/t Au / 2 [ bm @ 7.8g/t Au

: o/ ® - 3m @ 9.9g/t Au —7 | incl 2m (@ 15.2g/t Au
. a , | . @ incl2m @ 14.5g/t Au f — - &1m @ 16.4g/tAu |

IM@38gitAu |* o _ - & 1m @17.591tAu 1 gm @ 8.3g/t Au Bl ‘

[. m @ 3.8g/t Au 17m@1.7gtAu incl 5m @ 12.7g/t Au °
incl 1m @ 9.0g/t Au % incl 3m @ 5.2g/t Au & 1m @ 34.8g/t Au ¢
)( | &1m@9.2g/t Au [/__.____J " 18m @ 1.7g/t Au o ’ °« ° 200mRL —
e I incl 10m @ 2 6g/t Au b
18m @ .99/t A y , VISERION .
\ L L ‘ . . &1m@ SaftAu o\ 7 13m@i4gitAu

”, ) Wi m @ 4.2g/t Au 7 7 incl2m @ 35g/t Au.

OPEN S 33m @ 1.6 Au } (Tm reTErr 4 /z l 4
- Lincl 1m @ 9.0g/t Au | g e [ 9.2m@3.0git Au ~
o / — =~ '"°'1m@2°59”A” /| incl im @6.9g ,’tAur A\ ¢ |
. e —--___T_ 7 8 m@9sgitAu \\ o |
i e 7,7 - N - | ~
pr 5m@85g/tAu | . 4 \
——= Fault/ Shear Zone - 7 incl 2m @ 16 29It Au ’ 2 .
- | &1m @ 20.7glt Au | 57 |
= 2021 Interim Resource OPEN pd -

Estimate Outline

2018 Maiden BMGS
Resource Estimate

OPEN

P

| 4am@7.1gitAu
= Jincl 1m @ 21.1g/t Au|_
s

Mount Stirling
Long Section Showing
Pierce Points with Gram x Metres

(250m Window)

-
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Mt Stirling Project  ~  f ... : e @ 135 01 An frem o ‘MSWRC"SZ’ e 6,834 400.mN.. . . ED
. . - MSWRCO51 % : : 23
Stirling Well Gold Deposit ' S
1L
_ ‘ﬁn%swr{coza/ it \
/ : \
MSWRC021 o
- MSWRCO4%\  MSWRC042
1M @ 2.70.git-Au from 32m(MSWRC019) :
& MSWRGD2AEf - e ] 6.834,300.mN . .
Current JORC Inferred Resource , :
253.5kt @ 2.01 g/t Au A / MSWRC043
. . ] MSWRCD27 /
41 holes for 4,312m drilled since maiden MRE :
: /MSWRCO44 .
q . % o
To be included in updated global MRE. A =
_' im @ 2’41 g/t Au from 68m (MSWRCDZQ) -}
MSWRCOQ(-}' """""" MSWRCodg T C T L e 8
hre o)
/ -
=
- 3
MSWRC033 - :
. : MSYRCO30 * pswreoss 1 S
MSWRCOS) 'MSWRC032 \ MSWRCO‘S:, L : MSWRC038 8
: . e : : 3
) 6:50 git Au from 127m (MSWRC037) '8
MSWRCOS?  WSWRCO4®  MSWRCOS iRCos7 v 18 8 1681 g0 At e 12T | .
----------------- .;i--------------:-----------------------4anomlousAuzoneslMOmEOH)-----~-------6-834100mN >
2m @ 2.95 git Au from 86m (MSWRCO046) Q
=R SUSWRCOss ¢ 1m @ 4.92 git Au from 87m MSWRCOSQ 0
M37/1305 Au max best (ppm) = " : pd
; e 5 to 100 ) Py
= Shafts / viorkings ° 1 1 5 MSW Sppm Au contour :
MSW prospect 05 to 1 Lg Lg: ué, —_—
- MSW 2ppm Au contour [=3 =% o N
—— —— MSW BMGS 2018 Resource &1 05 = 5. &
-0.01 to 0.1 s =4 =




Mt Stlrllng PI’OjeCt
Skywing mineralisation

)i 90 @ 110 R A e 89
D (SREEE) e 90 @ 1.89 R Aw i &
24m

Mt Stirling Main Zone & HW

1311°600/mES
31 ‘l,&d@sz
312/000/mEd

Viserion Lodes
Skywing lodes
MS Section lines

MS RC collar
RC Planned

MS Skywing RC planned

NV IO

ﬁm@ﬂ@ﬁ@mm Skywing Expansion RC planned
\O o \ ﬁlm@ul Skywing extents interp
\F S m@ummmmmm@m St 518
\@ & m ® \\@@ {m{@16'03iromE3mI(MSRE086) skmwxgxzx:»oﬁo:nmu
(6} AL o \ W e @011 fem T (MSRC12Z) Ursus Faul
. o~ 1 @ .08 from J0m (YSRSH0) Stnctures
£ i & W@ 1LAREDED[EEIR n in @29 Ao m e
o "N o o m@mmm@ﬂ@ﬂ@mm
% 3«..__.._-._-\ S Qo B T VSRE20) i
(@) ' m@ ﬂsﬂ m kilom 8
\ ﬁm@ﬂmmmm | lometers MY S
O
B N @@mm&mmmﬂ >
i [ @426 rom R NISRB00 ) &
% @@ﬁm@ﬂm@m &
m@ﬂnmm@mmm@wm 3
P o IR e TecienieonvSsocts) 7
¢ \o\ ﬁm@ﬂ@ﬂm 8
) e\*’ (MSR[DE)m 3
A HNSRCeZS s (MSR@( h ¥ _ e 2
. am@ﬂmmmﬂm@m@m —
Skywmg lode(s) vary from 1-2m true ) o - \ Og@ esmmn >
width and provide an immediate ° A o\ 2m@0195romib3m MSRDO02 ek mI@ L 4ifromisam £
: : @RI lromimI(MSRE002) i
prospectlve shallow open pittable | _« Wi WN T e =
interpreted extents. (~800m x 200m ' — 2 @070 romt48m 11SRBOVH IS oG
iy ' MSRBO0H i ;
from surface) : - o i N
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25, Mt Stirling Project
' Hydra Prospect

Hydra, | 5 holes for 575m of RC drilling completed.
w . 7 holes remaining for 540m.
Primary gold identified.

» Favourable cross-cutting structures observed @

200@ 1.00 gR A (irom 102

MS‘RC@21 : prospect; considerable depth of regolith oxide
| 0 _ :
el 9 ©, 1.90 g A (i ‘ developed over NW of prospect; ultramafic

o ANg encountered in drilling, along with prospective
2mU@IOA BIa AN fro . ; = quartz veining and minor fuchsite.

Further systematic assaying of AV drill data likely
to expand the target zones for future drill phases.

*' , M@mﬂd@&%@é}»
Ami(@ ONHEg/AU(from*32mICiT8) o EUmIE NG 25)

RCPlanned MSAV by maxAu (ppm) .

L @ 050 to 10
] oifpphAccoton” | & ofdw 050 \ AV & pXRF has delineated a ~440m strike surface
[ ] >t00ppmas contour bl vtk >100ppm arsenic anomaly located on an inflection

[ | >20pemas contour . ¥, Mew il | of Viserion Shear.
° 001 to 002 ,

f>10ppmAscontour' R
‘ Shaft / workings

Hydra hist drill trajectories Structures
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MSA\“ 0621

Mt Stirling Project
Tyrannus Prospect

,{’

1m

?;\
> MSA\’UBZS

___'__,-——-"f

@ 0.28 git Au from surface (M 1SAV05951
MSAV0595

dm @ 1.73 glt Au from surface (MSAV0532 )i

Mt S{rling |nc1m@34691Au from 2m

O 42 gl tAu from 8m-(MSAV051 81

__-——

1m@SOQgtAufrom1m(MSAV0541 t\ :

...... ‘...........................MSAvns41 .‘gv
: MSAVI3524
@ 0. 83 g/t Au from 1m (MSAV0524)
,’

.............................................................................

11 RC holes for 890m drilling completed.
10 RC holes remaining for 760m.

 Tyrannus targets are structurally significant with some
situated on an inflection and splay junction of the
Wonambi Shear termination onto Ursus Fault ~400m
east of the Mt Stirling gold mineralisation.

0. 87 g/t Au from 2m (MSAV0621

&

MSA\’ 051 B

Tyrannus AV Au ppm

: Mt Stirling tenure

Regional structures

312,600 mE
a
(

312,800 mE
{

31_ 2,200 mE.
312400 mE.

‘1 .91 git Au from surface (M.SAV0625] »  Shaft/workings
: 5 Basalt high-Mg
Basalt

Granite

=10ppm As contour

MS AV Au (ppm)
[ J 0.50 to 10.00 - (2)

' 3m @ 0.94 g/t Au from 11m(MSAV0512) inc 1m @ 1.8 g/t Au from 11 i g
"""""" and 2m'@2. 37 g/t Aufrm 19m; inc 1m @'3.35 g/t Aufiom 20m TN T oI 005 )
y annus Z ! s . 001 to 0.02 (27)

MSA\'DSJ . G :
PMSAVE e 1m @ 0.28 g/t Au from 18m (MSAVO0511); and 1m @ 0.41 g/t Au from 22m I -0.10 ppm Au contour

(2 \ Ms\Avmgsh

m @ 2.34 git-Aufrom-12m (MSAV0495):and 2m @ S ——

m:c 1m @ 2.41 g/t Au from 1E:Sm e
-5 1m @ 1.17 g/t Au from 19m (MSAV0496)
" m @ 0.78 g/t Ad from dm (MSAV0474]:and 2m @2. 55 git 7 o/t AU from-8m;
; inc1m @ 3.01 git Au from 9m; and 3m @ 0.31 gjt Au from 13m /
3m @ 1.47 g/t Au from surface (MSAV0472); inc 1m @ 3.07 git Afu from 1m
3m @ 2.01 g/t Au from 2m (MSAV0471); inc 1m @ 4.64 g/t Au from 3m
6m @ c 1.72 glt Au from10m (MSAV0464); inc 1m @ 5.13 git/Au from 14m
@ 2.25 g/t Au from 2m (MSAV0461) :

) 1.41 g!t Au from 16m;
RC planned

;wswwz e T

kilometers
Scale: 1:5.000

« Highly likely to merge onto and along strike of the Mt
Stirling SE mineralised Au lode positions.

s e e R L

02

=:2m @ 0:41 g/t Au-from 3m-(MSAV0445)-inc 1m @ 0.51-g/tAu from-3m- T 6,834,600 mN. . .

N\WVI-HdO L
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Mt Stirling Project

Diorite North Prospect

—'%” K ®) “

ﬂm@m@w -

Zm@ﬂ@,u@w fro&dm

1 (@ 1.27 gt Av frem Cm

DIRE035 \ - = : DIRC032S
ImI@{01901g/tAU from 49mi(BIRCO/14)
1m @ 408 gt Au 108m (DIRCO14)

Diorite tenements host the historic
Diorite King mine that produced gold at
76 g/t. Tenor of grade rumoured to

Further RC drilling planned

remain at the mine (17.67 g/t Au) on par Estimate due Q2 2022
with Estera Lode’s Au intercepts.

am@m@mmmﬂm@msm
e A L s

Diorite North Drill Update

:l Diorite tenure

Regional structures

4 I0EE

Tenement boundary
® Diorite RC collar
L 2020 RC collar
@ RC planned

RC drill hole trajectory
Au mineralisation zone interp
Au mineralisation projection

" ‘Shafts
0Old workings

110% ==

mﬂm@umm
M@m@ﬂm% Mﬁﬁﬂ@ ﬂ&?@@MM@@m . B 6/825%00Im|

Maiden Diorite/Estera Mineral Resource
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Mt Stirling Project
Post MRE activities

Continue to grow resource at
MS Viserion Gold System.

Systematically follow up a
pipeline of priority and ranked
targets.

Journey towards multi-million
Au ounces.

Completed Milestones

* Viserion HG Au discovery

* MS Viserion 200% MRE increase — May 2021
* 100k oz milestone — May 2021

* Regional generation 60+ Au targets

« Stirling Well high-grade extensions discovery
» Tyrannus shallow primary Au discovery

» Hydra primary Au discovery

 Estera primary Au discovery

» Skywing shallow mineralisation interp

Upcoming Milestones

» 2022 April updated MRE
* Pit Optimisation Study 2022 Q2
 Diorite Estera maiden MRE 2022 Q2

N\WVI-HdO L

-

—
o
3.
©
S
@
o
o
c
]
0
@
o
Q
o
3
Q
c
>
n
2<
_|
pd
X

9l




Ytt ri a Ra re E a rt h s Ta rg et Yilgarn Craton granitic rock

Greenstone
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Torian gold projects

Torian rare earths project

. r . . . q Goldfields Highway
» Discovery distinguished by lack of radioactive minerals

associated with most other known rare earth deposits.

Mt Stirling Project

» >1km broad scale surface footprint of Yttrium anomalies of rare , _
Yttria Rare Earths Discovery )

earth potential uncovered at Mt Stirling Project.

49

* Rare Earth Elements (REEs) and Yttrium (Y) and concentrations of

Cobalt, Scandium, Nickel, Chromium, Palladium and Platinum were ‘ 22 King of the Hills
found within clays and regolith horizons. 2.0 Moz produced

» Surface pXRF + 5000m AV drilling to expands Yttria footprint over

~4km prospective strike. \_ Leonora

HUNLXSY | Ne’wod'sadJnosauello]

» RC drilling planned in April 2022 to test and expand REE oxide
regolith anomalies.
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Yttria Rare Earths Target

Exceptionally high ratio of heavy rare earths
to total rare earths (0.65 to 1).

Distribution of rare earths at Yttria

] Light Rare Earths

. Heavy Rare Earths Lanthanum 7.3%

Yttrium 35.4%

_ Cerium 18.0%

Praseodymium
2.4%

Neodymium
1.7%
Lutetium 0.5%
Ytterbium 3.3%
Thulium 0.5%

Erbium 4.0% Europium 1.3%
Holmium 1.3%

Samarium 3.0%

Dysprosium 6.1% Gadolinium 4.5%
Terbium 0.8%

The five most critical REEs are Dysprosium (Dy), Terbium
(Tb), Europium (Eu), Neodymium (Nd) and Yttrium (Y).
These are all present in Yttria mineralisation.

Yttria mineralisation also contains
highly valuable Scandium.

aLr s3I J2JynNos3ay

N\VI-EHdO L
———

HUNLXSY | Ne’wod'sadJnosauello]

8l



Yttria Rare Earths Target

Completed Milestones

Yttrium discovery within regolith Dec 2021.
REEs confirmed at Yttria within a ~1km area.

Surface pXRF programs and AV drilling tested prospective
interpreted TREYO (~4km strike).

EIS grant application submitted for co-funding of 4 DDHs to test
primary mineralisation potential.

Upcoming Milestones

AV drilling to further expand mineralised TREYO footprint over
7.5km prospective interpreted strike zone.

Mineral characterisation study (UQ CHEMSCAN) — April 2022.
Metallurgical study planned (Nagrom) — Q2 2022.

Resource drilling planned — Q2 2022.

Maiden JORC Resource — Q3 2022.

Outstanding regional continuity of mineralisation identified.

aLr s3I J2JynNos3ay
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Rare earths are in demand

Growing demand for batteries and
green technology is driving HUGE
demand for rare earths.

* The Rare Earths Monthly Metals Index (MMI)
rose by 15.0% in March 2022.

» Dysprosium is a core ingredient in the
magnets used in EV motors.

» 60% of the world’s rare earths are produced
in China. Trade partners are keen to secure
supply from elsewhere.

-

dNos3ay

NY\I-&HdO L
—

oL s33

0z HNLXSV | ne‘woo'sesinosauelio}



Why invest?
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Mt Stirling gold resource to grow through
aggressive exploration plus rare earths
discovery offers major upside.

4

Quality Right Aggressive

Growing

assets location exploration markets
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Get in touch

An exciting multi-commodity
position in Western Australia’s
Eastern Goldfields.

Torian Resources Limited 104 Colin Street

West Perth, Western Australia 6005
T: +61 8 9420 8208 .
E: info@torianesources.com.au —

W: www.torianresources.com T ORINAN
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