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6 April 2022 

Dear Shareholder 

GENERAL MEETING – NOTICE AND PROXY FORM 

WestStar Industrial Limited (“Company”) will be holding a General Meeting of Shareholders at 10.00am 
(WST) on Tuesday 10 May 2022 (“Meeting”) via teleconference facility. 

In accordance with recent amendments to the Corporations Act 2001 (Cth) under the Corporations 
Amendment (Meetings and Documents) Act 2022 (Cth) , the Company will not be sending hard copies of the 
Notice of General Meeting and Explanatory Memorandum (“Notice”) to Shareholders, unless a Shareholder 
has requested a hard copy. Instead, Shareholders can access a copy of the Notice online: 

• Via the Company’s website www.weststarindustrial.com.au
• Via the Company’s ASX announcements page at www2.asx.com.au/markets/company/wsi  under

the Company’s ASX code WSI; and
• If you have provided an email address and have elected to receive electronic communications for

the Company, via an email to your nominated email address with a link to an electronic company of
the Notice.

The Company is continuing to monitor the impact of the COVID-19 virus in Western Australia and following 
guidance from the Federal and State Governments. In light of the current circumstances and continued 
uncertainty on restrictions on travel and gatherings, the Directors have made the decision to hold the Meeting 
virtually.  Accordingly, there will not be a physical location where shareholders can attend the Meeting in 
person Shareholders are encouraged to vote by proxy instead.  

Accordingly, the proxy form provided within the Notice and enclosed to this letter should be filled out by 
Shareholders intending to vote by proxy, with specific instructions on how the Shareholder's vote is to be 
exercised by the proxy. For details on how to complete and submit the proxy form to the Company, please 
refer to the instructions in the Notice. 

The Board continues to monitor the COVID-19 situation. As the situation is constantly evolving, we may 
make alternative arrangements to the way in which the Meeting is held. If this occurs, we will notify 
Shareholders of any changes by way of an ASX announcement, and the details will also be made available 
on our website. 

If you are unable to access the Notice through the abovementioned means, please contact the Company 
Secretary on 08 9410 5333 or at daniel@weststarindustrial.com.au between 9:00am and 5:00pm (WST) on 
Monday to Friday who will arrange for a copy of the Notice to be provided to you. 

Yours faithfully 

Mr Robert Spadanuda 
Managing Director  

http://www.weststarindustrial.com.au/


WESTSTAR INDUSTRIAL LIMITED 
ACN 119 047 693 
NOTICE OF GENERAL MEETING 

TIME: 10:00am (WST) 

DATE: 10 May 2022 

PLACE: Via a live webcast to be announced on the Company’s website at 
www.weststarindustrial.com.au 

This Notice of General Meeting is an important document and requires your immediate 
attention. Please read it carefully. If you are in doubt as to what you should do, please 
consult your professional adviser. 
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IMPORTANT INFORMATION 

TIME AND PLACE OF MEETING 

The General Meeting of the Shareholders of WestStar 
Industrial Limited which this Notice of General Meeting 
relates to, will be held at 10:00 am (WST) on 10 May 
2022. 

The Meeting will be webcast live via Zoom or an 
alternative video-conference facility, which allows 
Shareholders to ask questions in relation to the business 
of the Meeting.  

Instructions to join the webcast will be announced on 
ASX and updated on the Company’s website at 
www.weststarindustrial.com.au.  

YOUR VOTE IS IMPORTANT 

The business of the Meeting affects your shareholding 
and your vote is important. 

VOTING ELIGIBILITY 

The Directors have determined pursuant to Regulation 
7.11.37 of the Corporations Regulations 2001 (Cth) that 
the persons eligible to vote at the Meeting are those 
who are registered Shareholders at 5:00pm (WST) on 8 
May 2022. 

VOTING BY PROXY OR CORPORATE REPRESENTATIVE 

To vote by proxy, please complete and sign the 
enclosed Proxy Form and return by the time and in 
accordance with the instructions set out on the Proxy 
Form. In accordance with section 249L of the 
Corporations Act, members are advised that: 

• each member has a right to appoint a proxy;

• the proxy need not be a member of the Company;
and

• a member who is entitled to cast 2 or more votes
may appoint 2 proxies and may specify the
proportion or number of votes each proxy is
appointed to exercise.  If the member appoints 2
proxies and the appointment does not specify the
proportion or number of the member’s votes, then
in accordance with section 249X(3) of the
Corporations Act, each proxy may exercise one-
half of the votes.

Sections 250BB and 250BC of the Corporations Act 
came into effect on 1 August 2011 and apply to voting 
by proxy on or after that date. Shareholders and their 
proxies should be aware of these changes to the 
Corporations Act, as they will apply to this Meeting. 
Broadly, the changes mean that: 

• if proxy holders vote, they must cast all directed
proxies as directed; and

• any directed proxies which are not voted will
automatically default to the Chair, who must vote
the proxies as directed.

Further details on these changes are set out below. 

Proxy vote if appointment specifies way to vote 

Section 250B(1) of the Corporations Act provides that 
an appointment of a proxy may specify the way the 
proxy is to vote on a particular resolution and, if it does: 

• the proxy need not vote on a show of hands, but if
the proxy does so, the proxy must vote that way
(i.e. as directed); and

• if the proxy has 2 or more appointments that
specify different ways to vote on the resolution –
the proxy must not vote on a show of hands; and

• if the proxy is the chair of the meeting at which the
resolution is voted on – the proxy must vote on a
poll, and must vote that way (i.e. as directed); and

• if the proxy is not the chair – the proxy need not
vote on the poll, but if the proxy does so, the proxy
must vote that way (i.e. as directed).

Transfer of non-chair proxy to chair in certain 
circumstances 

Section 250BC of the Corporations Act provides that, 
if: 

• an appointment of a proxy specifies the way the
proxy is to vote on a particular resolution at a
meeting of the Company's members; and

• the appointed proxy is not the chair of the
meeting; and

• at the meeting, a poll is duly demanded on the
resolution; and

• either of the following applies:

- the proxy is not recorded as attending the
meeting;

- the proxy does not vote on the resolution,

the chair of the meeting is taken, before voting on the 
resolution closes, to have been appointed as the 
proxy for the purposes of voting on the resolution at 
the meeting. 

Lodgement of proxies 

The proxy form (and other power of attorney or other 
authority, if any, under which the proxy form is signed) 
or a copy or facsimile which appears on its face to be 
an authentic copy of the proxy form (and the power 
of attorney of other authority) must be deposited at or 
posted to, the Share Registry at the below address or 
sent by facsimile to the Share Registry on +612 8583 
3040 not less than 48 hours before the time for holding 
the meeting, or adjourned meeting as the case may 

http://www.weststarindustrial.com.au/
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be, at which the individual named in the proxy 
proposes to vote. 

Delivery Address 

Automic Registry Services 

Level 5,126 Phillip Street 

Sydney NSW 2000 

Postal Address 

Automic Registry Services 

GPO Box 5193 

Sydney NSW 2001 

A proxy form is attached to this notice 

Corporate Representatives 

If a representative of the corporation is to attend the 
meeting the appropriate “Certificate of Appointment 
of Corporate Representative” should be produced 
prior to admission. A form of the certificate may be 
obtained from the Company share registry. 
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BUSINESS OF THE MEETING 

AGENDA 

1. RESOLUTION 1: APPROVAL FOR A SELECTIVE SHARE
BUY-BACK – ACUITY CAPITAL

To consider and if thought fit, to pass, with or
without amendment, the following resolution as a
special resolution:

“That, in accordance with section 257D of the
Corporations Act and for all other purposes,
approval is given for the Company to selectively
buy-back and cancel 20,000,000 Shares from
Acuity Capital Investment Management Pty Ltd as
trustee for the Acuity Capital Holdings Trust on the
terms and conditions set out in the Explanatory
Statement.”
Voting Exclusion Statement:

The Company will disregard any votes cast on this Resolution by
any person whose Shares are proposed to be bought back and
any of their associates. 

However, this does not apply to a vote cast in favour of the
Resolution by:

(a) a person as a proxy or attorney for a person who is
entitled to vote on the Resolution, in accordance with
the directions given to the proxy or attorney to vote on
the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is
entitled to vote on the Resolution, in accordance with
a direction given to the Chair to vote on the Resolution
as the Chair decides; or 

(c) a holder acting solely in a nominee, trustee, custodial
or other fiduciary capacity on behalf of a beneficiary
provided the following conditions are met: 

(i) the beneficiary provides written confirmation to
the holder that the beneficiary is not excluded
from voting, and is not an associate of a person
excluded from voting, on the Resolution; and

(ii) the holder votes on the Resolution in
accordance with directions given by the
beneficiary to the holder to vote in that way.

2. RESOLUTION 2: CONSOLIDATION OF CAPITAL

To consider and if thought fit, to pass, with or
without amendment, the following resolution as an
ordinary resolution:

"That, pursuant to section 254H of the Corporations
Act and for all other purposes, the issued capital of
the Company be consolidated on the basis that:
(a) every 10 Shares be consolidated into 1

Share;

(b) every 10 Options be consolidated into 1
Option;

(c) every 10 Performance Rights be
consolidated into 1 Performance Right;

and, where this Consolidation results in a fraction of 
a Share being held, the Company be authorised to 
round that fraction up to the nearest whole 
number. The Consolidation is to take effect on 17 
May 2022." 

3. RESOLUTION 3: REPLACEMENT OF CONSTITUTION

To consider and, if thought fit, to pass the following
resolution as a special resolution:

“That, for the purposes of section 136(2) of the
Corporations Act and for all other purposes,
approval is given for the Company to repeal its
existing Constitution and adopt a new constitution
in its place in the form as signed by the chairman
of the Meeting for identification purposes.”

DATED: 6 April 2022 
By Order Of The Board 

Daniel Coletta 
Company Secretary 
Weststar Industrial Limited 
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EXPLANATORY STATEMENT 

This Explanatory Statement has been prepared for the information of the Shareholders of the Company in 
connection with the business to be conducted at the General Meeting to be held via live webcast at 10:00 am 
(WST) on 10 May 2022. 

This purpose of this Explanatory Statement is to provide information which the Directors believe to be material to 
Shareholders in deciding whether or not to pass the Resolutions in the Notice of Meeting. 

1. RESOLUTION 1 – APPROVAL FOR A SELECTIVE SHARE BUY-BACK – ACUITY CAPITAL INVESTMENT MANAGEMENT PTY
LTD

1.1 Background and Purpose of the buy-back 

The Company has entered into a conditional buy-back agreement with Acuity Capital Investment 
Management Pty Ltd as trustee for the Acuity Capital Holdings Trust (Acuity Capital) (Buy-Back 
Agreements), whereby the Company will buy back the shareholding of Acuity Capital being 20,000,000 
Shares (Sale Shares). 

As announced on 16 December 2021, the Company terminated the Controlled Placement Agreement 
(“CPA”) with Acuity Capital. As a result of the termination of the CPA, Acuity Capital is required to return 
the remaining 20,000,000 shares Acuity Capital holds as collateral to the Company at zero consideration 
subject to shareholder approval. Resolution 1 seeks the approval of Shareholders to enable the Company 
to buy back and cancel the Sale Shares held by Acuity Capital. 

The terms of the Buy-Back Agreements are summarised in Section 1.2. 

1.2 Terms of Buy-Back Agreements 

(a) (Sale and Buy-Back): subject to the satisfaction of the conditions precedent in (b) below, Acuity 
Capital has agreed to sell the Sale Shares to the Company and the Company has agreed to
purchase the Sale Shares from Acuity Capital for $0.00 per Share (Purchase Price) free from all
encumbrances and with all rights attaching to them;

(b) (Conditions Precedent): Completion of the buy-back is conditional upon the satisfaction of the
following conditions precedent:

(i) the Company receiving all requisite Shareholder approvals required for the buy-back
under the Corporations Act; and

(ii) the completion or satisfaction of any actions required by ASIC in connection with the
Buy-Back generally.

(c) (Completion): At Completion of the Agreement:

(i) Acuity Capital must deliver or cause to be delivered to the Company a duly
completed share transfer form in respect of the Sale Shares in favour of the Company;
and

(ii) the Company must execute and register the transfer of the Sale Shares, cancel the
Sale Shares and notify the cancellation of the Sale Shares to ASIC.

1.3 Section 257D of the Corporations Act 

The Corporations Act provides that the rules relating to share buy-backs are designed to protect the 
interests of shareholders and creditors by: 

(a) addressing the risk of the transaction leading to the company's solvency;

(b) seeking to ensure fairness between the shareholders of the company; and

(c) requiring the company to disclose all material information.

In particular, Section 257A of the Corporations Act provides that a company may buy back its own shares 
if: 

(a) the buy-back does not materially prejudice the company's ability to pay its creditors; and
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(b) the company follows the procedures laid down in Division 2 of Part 2J.1 of the Corporations Act.

Section 257H(3) of the Corporations Act provides that immediately after the registration of the transfer to 
a company of shares bought back, the shares are cancelled. 

ASIC Regulatory Guide 110 sets out what ASIC expects a company to provide when disclosing such 
information to shareholders with a notice of meeting.  This information is set out below. 

1.4 Impact of the buy-back on the capital structure of the Company 

The effect of the proposed buy-back on the Company will be to reduce the total number of Shares on 
issue by 20,000,000 amounting to 1.77% of the issued capital of the Company. 

1.5 Financial effect of the buy-back on the Company 

The Company will buy back the Sale Shares from Acuity Capital for nil consideration. There will therefore 
be no financial effect on the Company. 

1.6 Effect of the buy-back on control of the Company 

If Resolution 1 is passed, it is not expected that the buy-back will give rise to any change in the control of 
the Company. 

1.7 Advantages and disadvantages of the buy-back 

The Board believes that the buy-back will advantage Shareholders as there will be a lesser number of 
Shares on issue, which will result in a small increase in the respective ownership interests in the Company 
of each Shareholder. 

1.8 Recommendations of Directors 

Based on the information available, including that contained in this Explanatory Statement, the Board 
considers that the buy-back the subject of Resolution 1 is in the best interests of the Company for the 
reason set out in Section 1.7. 

The Board recommends that Shareholders approve Resolutions 1.  

1.9 Other material information 

There is no other information material to the making of a decision by Shareholders whether or not to 
approve Resolutions 1, being information that is known to the Board which has not previously been 
disclosed to Shareholders, other than as set out in this Explanatory Statement. 

Pursuant to Section 257H(3) of the Corporations Act, immediately after the registration of the transfer to 
the Company of the Sale Shares bought back pursuant to Resolutions 1, those Sale Shares will be 
cancelled. 

2. RESOLUTION 2 – CONSOLIDATION OF CAPITAL

2.1 General 

Resolution 2 seeks Shareholder approval to consolidate the Company's issued capital on the basis that: 

(a) every 10 Shares be consolidated into 1 Share (subject to rounding);

(b) every 10 Options be consolidated into 1 Option (subject to rounding); and

(c) every 10 Performance Rights be consolidated into 1 Performance Right (subject to rounding).

The overall effect of the buy-back on the capital structure of the Company 
is set out below:Capital Structure Shares 

Shares on issue as at the date of this Notice 1,127,650,462 

Less Shares subject to selective buy-back and cancellation (Resolution 1) 20,000,000 

Total Shares on issue on completion of buy-back 1,107,650,462 
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The expected effective date for the Consolidation will be on 17 May 2022 (as set out in the timetable in 
Section 2.7 below). 

2.2 Legal requirement 

Section 254H of the Corporations Act provides that a company may, by resolution passed in a general 
meeting, convert all or any of its shares into a larger or smaller number. 

2.3 Fractional entitlements 

Not all security holders will hold that number of Securities which can be evenly divided by 10.  Where a 
fractional entitlement occurs, the Company will round that fraction up to the nearest whole number. 

2.4 Taxation 

It is not considered that any taxation implications will exist for security holders arising from the 
Consolidation.  However, security holders are advised to seek their own tax advice on the effect of the 
Consolidation and neither the Company, nor its advisers, accept any responsibility for the individual 
taxation implications arising from the Consolidation. 

2.5 Holding statements 

From the date being that is two Business Days after the Effective Date (being 17 May 2022 as set out in 
the timetable in Section 2.7 below), all holding statements for Securities will cease to have any effect, 
except as evidence of entitlement to a certain number of Securities on a post-Consolidation basis. 

After the Consolidation becomes effective, the Company will arrange for new holding statements for 
Securities to be issued to holders of those Securities. 

It is the responsibility of each security holder to check the number of Securities held prior to disposal or 
exercise (as the case may be). 

2.6 Effect on capital structure 

The effect which the Consolidation will have on the Company’s capital structure is set out in the table 
below: 

Shares WSIAA 
Options 

WSIAJ 
Options 

WSIAK 
Options 

Performanc
e Rights 

Pre-Consolidation 1,127,650,462 30,000,000 76,086,946 30,000,000 60,000,000 

Post Consolidation 
(Resolution 2) 112,765,046 3,000,000 7,608,695 3,000,000 6,000,000 

Post Share Buy-
Back (Resolution 1)  110,765,046 3,000,000 7,608,695 3,000,000 6,000,000 

Completion of all 
Resolutions3 110,765,046 3,000,000 7,608,695 3,000,000 6,000,000 

The effect the Consolidation will have on the terms of the Options is as set out in the tables below: 

Options – pre-Consolidation 

Terms Number 

Options exercisable at $0.04 by 29 November 2022 30,000,000 

Options exercisable at $0.03 by 18 May 2023 76,086,946 

Options exercisable at $0.03 by 10 July 2023 30,000,000 

Total 136,086,946 
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Options – post-Consolidation 

Terms Number 

Options exercisable at $0.40 by 29 November 2022 3,000,000 

Options exercisable at $0.30 by 18 May 2023 7,608,695 

Options exercisable at $0.30 by 10 July 2023 3,000,000 

Total 13,608,695 

2.7 Indicative timetable 

If Resolution 2  is passed, the Consolidation will take effect in accordance with the following timetable (as 
set out in Appendix 7A (paragraph 7) of the Listing Rules): 

Event Date1 

Shareholders pass Resolution 2 to approve the Consolidation. 10 May 2022 

Effective Date of Consolidation 17 May 2022 

Last day for pre-Consolidation trading. 18 May 2022 

Post-Consolidation trading commences on a deferred 
settlement basis. 

19 May 2022 

Record Date. 20 May 2022 

Last day for the Company to register transfers on a pre-
Consolidation basis. 

20 May 2022 

First day for the Company to update its register and send holding 
statements to security holders reflecting the change in the 
number of Securities they hold. 

23 May 2022 

Last day for the Company to update its register and to send 
holding statements to security holders reflecting the change in 
the number of Securities they hold and to notify ASX that this has 
occurred. 

27 May 2022 

1 Please note this timetable is indicative only and the Directors reserve the right to amend the timetable 
as required. 

3. RESOLUTION 3 – REPLACEMENT OF CONSTITUTION

3.2 General 

A company may modify or repeal its constitution or a provision of its constitution by special resolution of 
shareholders. 

Resolution 3 is a special resolution which will enable the Company to repeal its existing Constitution and 
adopt a new constitution (Proposed Constitution) which is of the type required for a listed public company 
limited by shares updated to ensure it reflects the current provisions of the Corporations Act and Listing 
Rules. 

This will incorporate amendments to the Corporations Act and Listing Rules since the current Constitution 
was adopted on 11 July 2016. 

The Directors believe that it is preferable in the circumstances to replace the existing Constitution with the 
Proposed Constitution rather than to amend a multitude of specific provisions. 

The Proposed Constitution is broadly consistent with the provisions of the existing Constitution. Many of the 
proposed changes are administrative or minor in nature including but not limited to expressly providing 
for statutory rights by mirroring these rights in provisions of the Proposed Constitution. 
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The Directors believe these amendments are not material nor will they have any significant impact on 
Shareholders.  It is not practicable to list all of the changes to the Constitution in detail in this Explanatory 
Statement, however, a summary of the proposed material changes is set out below. 

A copy of the Proposed Constitution is available for review by Shareholders at the Company’s website 
www.weststarindustrial.com.au and at the office of the Company.  A copy of the Proposed Constitution 
can also be sent to Shareholders upon request to the Company Secretary (+61 (8) 9410 5333).  
Shareholders are invited to contact the Company if they have any queries or concerns. 

3.3 Summary of material proposed changes 

Restricted Securities (clause 2.12) 

The Proposed Constitution complies with the changes to Listing Rule 15.12 which took effect from 1 
December 2019.  As a result of these changes, ASX will require certain more significant holders of restricted 
securities and their controllers (such as related parties, promoters, substantial holders, service providers 
and their associates) to execute a formal escrow agreement in the form Appendix 9A, as is currently the 
case.  However, for less significant holdings (such as non-related parties and non-promoters), ASX will 
permit the Company to issue restriction notices to holders of restricted securities in the form of the new 
Appendix 9C advising them of the restriction rather than requiring signed restriction agreements.  

Minimum Securityholding (clause 3) 

Clause 3 of the Constitution outlines how the Company can manage securityholdings which represent 
an “unmarketable parcel” of securities, being a securityholding that is less than $500 based on the closing 
price of the Company’s securities on ASX as at the relevant time. 

The Proposed Constitution is in line with the requirements for dealing with “unmarketable parcels” outlined 
in the Corporations Act such that where the Company elects to undertake a sale of unmarketable 
parcels, the Company is only required to give one notice to holders of an unmarketable parcel to elect 
to retain their securityholding before the unmarketable parcel can be dealt with by the Company, saving 
time and administrative costs incurred by otherwise having to send out additional notices. 

Clause 3 of the Proposed Constitution continues to outline in detail the process that the Company must 
follow for dealing with unmarketable parcels. 

Fee for registration of off market transfers (clause 8.4(c)) 

On 24 January 2011, ASX amended Listing Rule 8.14 with the effect that the Company may now charge 
a “reasonable fee” for registering paper-based transfers, sometimes referred to “off-market transfers”. 

Clause 8.4 of the Proposed Constitution is being made to enable the Company to charge a reasonable 
fee when it is required to register off-market transfers from Shareholders.  The fee is intended to represent 
the cost incurred by the Company in upgrading its fraud detection practices specific to off-market 
transfers. 

Before charging any fee, the Company is required to notify ASX of the fee to be charged and provide 
sufficient information to enable ASX to assess the reasonableness of the proposed amount. 

Joint Holders (clause 9.8) 

CHESS is currently being replaced by ASX with a projected go-live date of April 2023. As part of the CHESS 
replacement, the registration system will be modernised to record holder registration details in a 
structured format that will allow up to four joint holders of a security. Clause 9.8 of the Proposed 
Constitution provides that the number of registered joint holders of securities shall be as permitted under 
the Listing Rules and the ASX Settlement Operating Rules.  

Capital Reductions (clause 10.2) 

The Proposed Constitution now permits sales of unmarketable parcels to a sale nominee as part of a 
capital reduction. 

Direct Voting (clause 13, specifically clauses 13.35 – 13.40) 

The Proposed Constitution includes a new provision which allows Shareholders to exercise their voting 
rights through direct voting (in addition to exercising their existing rights to appoint a proxy).  Direct voting 
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is a mechanism by which Shareholders can vote directly on resolutions which are to be determined by 
poll.  Votes cast by direct vote by a Shareholder are taken to have been cast on the poll as if the 
Shareholder had cast the votes on the poll at the meeting.  In order for direct voting to be available, 
Directors must elect that votes can be cast via direct vote for all or any Resolutions and determine the 
manner appropriate for the casting of direct votes.  If such a determination is made by the Directors, the 
notice of meeting will include information on the application of direct voting.  

Use of technology (clause 14) 

The Proposed Constitution includes a new provision to permit the use of technology at general meetings 
(including wholly virtual meetings) to the extent permitted under the Corporations Act, Listing Rules and 
applicable law.  

Dividends (clause 23) 

Section 254T of the Corporations Act was amended effective 28 June 2010. 

There is now a three-tiered test that a company will need to satisfy before paying a dividend replacing 
the previous test that dividends may only be paid out of profits. 

The amended requirements provide that a company must not a pay a dividend unless: 

(a) the company’s assets exceed its liabilities immediately before the dividend is declared and the
excess is sufficient for the payment of the dividend;

(b) the payment of the dividend is fair and reasonable to the company’s shareholders as a whole;
and

(c) the payment of the dividend does not materially prejudice the company’s ability to pay its
creditors.

The existing Constitution reflects the former profits test and restricts the dividends to be paid only out of 
the profits of the Company.  The Proposed Constitution is updated to reflect the new requirements of the 
Corporations Act.  The Directors consider it appropriate to update the Constitution for this amendment to 
allow more flexibility in the payment of dividends in the future should the Company be in a position to 
pay dividends. 

Partial (proportional) takeover provisions (new clause 37) 

A proportional takeover bid is a takeover bid where the offer made to each shareholder is only for a 
proportion of that shareholder’s shares. 

Pursuant to section 648G of the Corporations Act, the Company has included in the Proposed Constitution 
a provision whereby a proportional takeover bid for Shares may only proceed after the bid has been 
approved by a meeting of Shareholders held in accordance with the terms set out in the Corporations 
Act. 

This clause of the Proposed Constitution will cease to have effect on the third anniversary of the date of 
the adoption of last renewal of the clause. 

Information required by section 648G of the Corporations Act 

Effect of proposed proportional takeover provisions 

Where offers have been made under a proportional off-market bid in respect of a class of securities in a 
company, the registration of a transfer giving effect to a contract resulting from the acceptance of an 
offer made under such a proportional off-market bid is prohibited unless and until a Resolution to approve 
the proportional off-market bid is passed. 

Reasons for proportional takeover provisions 

A proportional takeover bid may result in control of the Company changing without Shareholders having 
the opportunity to dispose of all their Shares.  By making a partial bid, a bidder can obtain practical 
control of the Company by acquiring less than a majority interest.  Shareholders are exposed to the risk 
of being left as a minority in the Company and the risk of the bidder being able to acquire control of the 
Company without payment of an adequate control premium.  These amended provisions allow 
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Shareholders to decide whether a proportional takeover bid is acceptable in principle and assist in 
ensuring that any partial bid is appropriately priced. 

Knowledge of any acquisition proposals 

As at the date of this Notice of Meeting, no Director is aware of any proposal by any person to acquire, 
or to increase the extent of, a substantial interest in the Company. 

Potential advantages and disadvantages of proportional takeover provisions 

The Directors consider that the proportional takeover provisions have no potential advantages or 
disadvantages for them and that they remain free to make a recommendation on whether an offer under 
a proportional takeover bid should be accepted. 

The potential advantages of the proportional takeover provisions for Shareholders include: 

(a) the right to decide by majority vote whether an offer under a proportional takeover bid should
proceed;

(b) assisting in preventing Shareholders from being locked in as a minority;

(c) increasing the bargaining power of Shareholders which may assist in ensuring that any
proportional takeover bid is adequately priced; and

(d) each individual Shareholder may better assess the likely outcome of the proportional takeover
bid by knowing the view of the majority of Shareholders which may assist in deciding whether
to accept or reject an offer under the takeover bid.

The potential disadvantages of the proportional takeover provisions for Shareholders include: 

(a) proportional takeover bids may be discouraged;

(b) lost opportunity to sell a portion of their Shares at a premium; and

(c) the likelihood of a proportional takeover bid succeeding may be reduced.

Recommendation of the Board 

The Directors do not believe the potential disadvantages outweigh the potential advantages of adopting 
the proportional takeover provisions and as a result consider that the proportional takeover provision in 
the Proposed Constitution is in the interest of Shareholders and unanimously recommend that 
Shareholders vote in favour of Resolution 3. 

4. ENQUIRIES

Shareholders are required to contact the Company Secretary on +61 8 9410 5333 if they have any queries 
in respect of the matters set out in this Notice.  
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GLOSSARY 

$ means Australian dollars. 

Meeting means the meeting convened by the Notice. 

ASIC means the Australian Securities and Investments Commission. 

ASX means ASX Limited. 

Board means the board of directors of the Company. 

Business Day means Monday to Friday inclusive, except New Year’s Day, Good Friday, Easter Monday, Christmas 
Day, Boxing Day, and any other day that ASX declares is not a business day. 

Chair means the chair of the Meeting. 

Company or WestStar means WestStar Industrial Limited (ACN 119 047 693). 

Constitution means the Company’s constitution. 

Corporations Act means the Corporations Act 2001 (Cth). 

Directors mean the current directors of the Company. 

Explanatory Statement means the explanatory statement accompanying the Notice. 

Listing Rules means the Listing Rules of ASX. 

Notice of Meeting means this notice of general meeting including the Explanatory Statement. 

Option means an option to acquire a Share. 

Optionholder means a holder of an Option. 

Performance Right means a right to acquire a Share, subject to satisfaction of any vesting conditions. 

Proxy Form means the proxy form accompanying the Notice. 

Resolutions means the resolutions set out in the Notice of Meeting, or any one of them, as the context requires. 

Securities means the Company’s issued securities. 

Share means a fully paid ordinary share in the capital of the Company. 

Shareholder means a holder of a Share. 

WST means Western Standard Time as observed in Perth, Western Australia 
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