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MOUNT MASON PROJECT RECEIVES
FINAL STATUTORY APPROVAL

e Final Project approval, the Mount Mason NVCP, has now been granted.
e Project Works Approval and Yunndaga rail siding NVCP both approved.
e The Project is now fully approved to allow development to proceed.

e Afinal investment decision on Mount Mason is subject to confirming a logistics solution,
which is being progressed.

Juno Minerals Limited (Juno or the Company) is pleased to advise it has received the final project approval,
the Native Vegetation Clearing Permit (NVCP), for the Mount Mason DSO Hematite Project (the Project).

The Works Approval Application for the Project was approved in January 2022 by the Department of Water
and Environmental Regulation (DWER).

The NVCP application for the Yunndaga rail siding was granted by the Department of Mines, Industry
Regulation and Safety (DMIRS) in December last year.

With the Project now fully approved, a significant milestone has been reached with the next critical steps to
deliver the Project focused on securing the logistics supply chain to export DSO out through the Port of
Esperance. Regular discussions are being held with Southern Ports in relation to current capacity available.
The mechanism of gaining access to this capacity is still being worked through by Southern Ports and the
relevant stakeholders, including Juno. Continual discussions have also been held with Arc Infrastructure
regarding rail track access to Esperance, which is a critical part of the logistics solution.

Juno and the Project team completed the evaluation and clarifications on all the major contract tenders and
shortlisted contractors for all the major packages in December 2021. Due to the deferral of the financial
investment decision (FID), the short-listed contractors agreed to extend the validity of the tenders to 31
March 2022. With the validity period having now expired, contact has been made with the short-listed parties
updating them on the Project, with all keenly remaining engaged.

The significant amount of work invested in the tender process positions Juno well. Once the logistics supply
chain is secured, and a FID made, the parties will re-price the tenders which will save significant time on the
development schedule.

€' 46189346 5599

& info@junominerals.com.au
m

D )

W www.junominerals.com.au

V' Level 7, 16 St Georges Terrace, Perth WA 6000
) GPO Box 75117, Perth WA 6000
£9 ABN 94 645 778 892




uno sk
Jmlneralsﬂ_"

[imited

The main project area is shown below:
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With the Project now fully approved, Juno remains focused on delivering a logistics solution to develop the
Project with the current favourable iron ore prices. Once the solution is determined, Juno will be able
to confirm the development capital and accurate operating costs to allow the Board to make a FID along
with exploring funding options available to satisfy the development capital needs.

This announcement has been approved for release by the Board.

Investor Relations

Greg Durack — Managing Director and CEO
P: + 61(0)8 9346 5599

E: investorrelations@junominerals.com.au

This announcement may contain some references to forecasts, estimates, assumptions and other forward-
looking statements. Although the Company believes that its expectations, estimates and forecast outcomes
are based on reasonable assumptions, it can give no assurance that they will be achieved. They may be
affected by a variety of variables and changes in underlying assumptions that are subject to risk factors
associated with the nature of the business, which could cause actual results to differ materially from those
expressed herein. All references to dollars ($) and cents in this announcement are to Australian currency,
unless otherwise stated.
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