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First phase of exploration underway at Pilbara lithium projects

QX Resources Limited (ASX: QXR, ‘QX Resources’ or ‘the Company’) is pleased to advise that rock chip and soil
sampling programs are underway at the Company’s Turner River and Western Shaw Lithium projects located
within the Pilbara lithium province, Western Australia (Figure 1).

The sampling program follows from a detailed interpretation of remote satellite imagery and geophysical
datasets which had identified numerous priority areas at Turner River, Western Shaw and Split Rock.

The program will comprise field reconnaissance and mapping aimed at identifying pegmatite dykes with
associated soil and rock chip sampling within the priority prospective areas identified at Turner River and
Western Shaw. It is anticipated that the first phase of sampling will be completed in the next six days with assays
to be submitted thereafter. A more extensive, two-week program is scheduled at the end of April with further
samples to be submitted for assaying. Based on results, QX will then seek heritage clearance and approval for
program of works for drilling.

As reported on 11 March 2021, the Company secured a $2.85 million investment from new cornerstone investor
Suzhou TA&A Ultra Clean Technology Co., Ltd, (“Suzhou TA&A”) with funds to be deployed primarily to advance
the development of QX Resources’ portfolio of exploration assets in the Pilbara lithium province. The first two
sampling programs represent the first phase of exploration with more extensive works to be undertaken when
assays are received.

Turner River

At Turner River, the review of the remote sensing data suggests 4 preferred areas for follow-up investigation
and sampling programs. Principal responses were along the central north-north east trending structural zone,
with the central 2 zones parallel the strike of the Wodgina lithium mine (Figure 1). Previous reconnaissance in
the central zone confirmed the presence of shallow dipping pegmatite dykes (Refer to ASX Announcement 21
October 2021). The current field program aims to investigate the spatial extent of this previously identified
pegmatite dyke swarm both laterally and along strike as well as undertaking systematic sampling to test the
mineralogical variability of the pegmatites and their potential to host lithium bearing minerals. In addition,
mapping and sampling will be undertaken in the other priority areas aimed at identifying additional pegmatite
dykes or dyke swarms. Both tin and tantalum occurrences have been historically reported within the tenements.

Western Shaw

The Western Shaw project area comprises a well-developed greenstone belt which appears to relate to a chert
horizon within a mafic/ultramafic sequence and some felsic units present within the sequence; The belt is
bounded on the east by multiple phases of granite. Of particular significance is the Coordina tin and tantalite
prospects located barely 10 km to the east of the project tenements, and which are hosted by the Callina Felsic
Intrusion. These felsic intrusions and associated granites are considered potentially prospective for lithium
bearing pegmatites and are being targeted during the current exploration program. Field work will consist of
reconnaissance mapping and rock chip sampling.

Comment

Executive Chairman Maurice Feilich said: “This soil and rock chip sampling program marks the first phase of
exploration across our tenements in the Pilbara Lithium province. As communicated earlier in the year, we

QX Resources Limited Level 2, 34 Colin Street
ABN 55 147 106 974 West Perth WA 6005
Tel: +61 8 9321 7277



QX Resources Limited

anticipate aggressively ramping up works and quickly defining the first drill-ready targets on our permitted and
granted leases. QX has assembled an enviable package of projects and we are now committed to proving up
their value with comprehensive exploration.”
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Figure 1: Turner River Priority Areas
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Figure 2: Western Shaw Priority Areas
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Figure 3: QX Resources project locations

Authorised by the Board of QX Resources Limited.

Further information:

Maurice Feilich, Executive Chairman: Ph: 0411 545 262

Ben Davies, Six Degrees Investor Relations: 0431 658 276 ben.davies@sdir.com.au
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Competent Persons Statement

The information in this report that relates to Exploration Results and Exploration Targets is based on information compiled
by Mr. Roger Jackson, a Director and Shareholder of the Company, who is a 25+ year Fellow of the Australasian Institute of
Mining and Metallurgy (MAusIMM) and a Member of Australian Institute of Company Directors. Mr. Jackson has sufficient
experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity
which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for
Reporting of Exploration results, Mineral Resources and Ore Reserves”. Mr. Jackson consents to the inclusion of the data
contained in relevant resource reports used for this announcement as well as the matters, form and context in which the
relevant data appears.

Forward Looking Statements and Important Notice

This report contains forecasts, projections and forward-looking information. Although the Company believes that its
expectations, estimates and forecast outcomes are based on reasonable assumptions it can give no assurance that these
will be achieved. Expectations and estimates and projections and information provided by the Company are not a guarantee
of future performance and involve unknown risks and uncertainties, many of which are out of QX Resources’ control.

Actual results and developments will almost certainly differ materially from those expressed or implied. QX Resources has
not audited or investigated the accuracy or completeness of the information, statements and opinions contained in this
announcement. To the maximum extent permitted by applicable laws, QX Resources makes no representation and can give
no assurance, guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for the
authenticity, validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement
or opinion contained in this report and without prejudice, to the generality of the foregoing, the achievement or accuracy
of any forecasts, projections or other forward looking information contained or referred to in this report.

Investors should make and rely upon their own enquiries before deciding to acquire or deal in the Company’s securities.
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