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Walyering Update

¢ Recommencement of Walyering-5 flow testing activities have begun.

e Walyering-5 flow test extended to support additional data gathering, maximise
reserves and resources and support gas marketing activities.

e RISC Advisory appointed to assess Reserves and Resources post testing.

e Walyering-6 rig mobilisation to commence this week with drilling operations
expected to start by late April.

Strike Energy Limited (Strike - ASX: STX) provides an update on the testing and development
activities at the Walyering Gas Field on behalf of the EP447 JV, where Strike is operator and the
holder of 55% equity interest and Talon Energy (ASX: TPD) the other 45%.

Walyering-5

Strike has mobilised the final pieces of testing equipment and is now rigging up in order to
shortly commence the formal flow testing period. Strike will run in and set pressure gauges and
perforate the remaining 6m of pay in the D-Sand before starting the test. Once the testing of the
D-Sand is complete, a retrievable plug will be run in hole before perforating 10m of the C-Sand
and flowing it in isolation. This process will be followed for 23m of B-Sand perforations and then
15m of A-Sand perforations. Upon completion of the individual zonal tests, a comingled test will
be performed before retrieving the gauges and suspending the well. The flow test period has
been extended to up to 28 days to support additional pressure data which will facilitate a robust
understanding of the reservoir performance. This in turn supports deliverability analysis for gas
marketing activities and collection of additional data to maximise the resources and reserves.
Strike will make further disclosure as results come to hand from this testing period.

Walyering Reserves & Resources

On behalf of the EP447 Joint Venture Strike has appointed RISC Advisory to conduct an official
review and independent assessment of the Walyering Gas Field’s Reserves and Resources.
RISC has completed its high-level data review and supports the progression to a
reserve/resource post the inclusion of positive testing data.

Walyering-6

Mobilisation of the Ensign 970 rig to the Walyering-6 site is expected to start later this week,
which will be then followed by a period of rig up where drilling operations are expected
commence in late April.

This announcement is authorised for release by the Managing Director and Chief Executive
Officer in accordance with the Company’s Continuous Disclosure Policy.
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