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World Bank approves infrastructure spending
in massive boost to the Maniry Graphite Project

Highlights

e The World Bank and Madagascan Government have signed and approved spending
on major infrastructure projects totaling US$534.9M (1).

e Asignificant portion of the funds will be used to upgrade the key proposed logistics
route from the Maniry Project site to the port at Tolagnaro.

e This upgrade has the potential to positively impact both Project capital and
operating costs as well as assist with the Company’s expansion plans in year 3-4 of
operations

e The project will finance the rehabilitation and paving of a 400 km stretch of road on
the RN10 (See map 1)

BlackEarth Minerals NL (ASX: BEM) (the Company or BlackEarth) is pleased to announce that the
Government of Madagascar and the World Bank have recently signed and approved projects for
Madagascar totaling US$534.9 million.
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Map 1: Southern Madagascar -
Highlighting the Planned Road Upgrade

Level 3, 1138 Hay Street
West Perth WA 6005
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Marie-Chantal Uwanyiligira, World Bank Country Manager for Madagascar said “The World Bank
has significantly ramped up its investments in the transport and connectivity sector in the past couple
years because we firmly believe that better transport connectivity is key to unlocking
Madagascar'seconomic and social development,” .

Andry Rajoelina, President of Madagascar said “With a focus on the south, we expect this project to
contribute to revitalizing development in this region which has long suffered from isolation and recurrent
droughts."The commitment to proceed with the approved projects “confirms not only the dynamism of
the cooperation between Madagascar and the World Bank, but above all shows the Bank's commitment
and involvement in supporting our country's development,” .

BlackEarth Managing Director, Tom Revy, commented - “BlackEarth is pleased to see such commitments
from both the Madagascan Government and World Bank. This proactive approach to supporting both local
and foreign investment in the area is certainly a win-win for all current and future stakeholders and reinforces
the positive investment climate that exists in Madagascar.

The upgrade of RN10 certainly has the potential to enhance safety on the roads as well as result in significant
savings in operating (logistics-related) costs. It will now provide us with the option of using both the ports of
Toliara and where we have already been granted export rights, at Tolagnaro”

This announcement was authorised by the Board of BlackEarth Minerals.
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For more information - www.blackearthminerals.com.au

(1) References -

(1) World Bank Increases Investment in Madagascar’s Transport Sector

(2) World Bank Commits to Strengthening Madagascar's Post-Cyclone Recovery Plan, Pandemic
Response, and Energy and Transport Sectors - Madagascar | ReliefWeb



http://www.blackearthminerals.com.au/
https://www.worldbank.org/en/news/press-release/2022/03/28/world-bank-increases-investment-in-madagascar-s-transport-sector
https://reliefweb.int/report/madagascar/world-bank-commits-strengthening-madagascar-s-post-cyclone-recovery-plan-pandemic
https://reliefweb.int/report/madagascar/world-bank-commits-strengthening-madagascar-s-post-cyclone-recovery-plan-pandemic

Forward Looking Statements

Some of the statements appearing in this announcement may be in the nature of forward looking statements. You
should be aware that such statements are only predictions and are subject to inherent risks and uncertainties. Those
risks and uncertainties include factors and risks specific to the industries in which BlackEarth operates and proposes
to operate as well as general economic conditions, prevailing exchange rates and interest rates and conditions in
the financial markets, among other things. Actual events or results may differ materially from the events or results
expressed or implied in any forward-looking statement.

No forward looking statement is a guarantee or representation as to future performance or any other future matters,
which will be influenced by a number of factors and subject to various uncertainties and contingencies, many of
which will be outside the Company's control.

The Company does not undertake any obligation to update publicly or release any revisions to these forward-looking
statements to reflect events or circumstances after today's date or to reflect the occurrence of unanticipated events.
No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness
of the information, opinions or conclusions contained in this announcement. To the maximum extent permitted by
law, none of the Company's Directors, employees, advisors or agents, nor any other person, accepts any liability for
any loss arising from the use of the information contained in this announcement. You are cautioned not to place
undue reliance on any forward-looking statement. The forward-looking statements in this announcement reflect
views held only as at the date of this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by the
Company. Nor does this announcement constitute investment or financial product advice (nor tax, accounting or
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should obtain
their own advice before making any investment decision.



