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�Dh�E>�
DĂƌĐŚ�ϮϬϮϮ�Yh�Zd�Z>z���d/s/dz�Z�WKZd�
Ϯϵ��Ɖƌŝů�ϮϬϮϮ�
�

�Dh�E>�� � � ϭϬ�tĂůŬĞƌ��ǀĞŶƵĞ͕�tĞƐƚ�WĞƌƚŚ͕�t�͕�ϲϬϬϱ� � d͗�нϲϭ�;ϬϴͿ�ϵϮϮϲ�ϰϮϲϲ�� ŝŶĨŽΛĞŵƵŶů͘ĐŽŵ͘ĂƵ��

��E�ϱϬ�ϭϮϳ�Ϯϵϭ�ϵϮϳ� � WK��Žǆ�ϭϭϮ͕�tĞƐƚ�WĞƌƚŚ͕�t�͕�ϲϴϳϮ� � �^y��ŽĚĞ͗��Dh� � ǁǁǁ͘ĞŵƵŶů͘ĐŽŵ͘ĂƵ�
� �

�

�ŵƵ�E>� ;�Dh� Žƌ� ƚŚĞ��ŽŵƉĂŶǇͿ�ĐŽŵƉůĞƚĞĚ� ƐŝŐŶŝĨŝĐĂŶƚ� ĨŝĞůĚ� ĂĐƚŝǀŝƚŝĞƐ� ĚƵƌŝŶŐ� ƚŚĞ�ƉĞƌŝŽĚ� Ăƚ�
�ĂĚũĂ�WƌŽũĞĐƚ� ;ŐŽůĚ͕� ƚƵŶŐƐƚĞŶͿ͕�'ƌĂĐĞůĂŶĚƐ�WƌŽũĞĐƚ� ;ŶŝĐŬĞů͕�ĐŽƉƉĞƌ͕�W'�ƐͿ�ĂŶĚ�sŝƉĞƌ�WƌŽũĞĐƚ�
;ŶŝĐŬĞů͕� ĐŽƉƉĞƌͿ͘� � �Dh� ĂůƐŽ� ƉƌŽǀŝĚĞĚ� ĂŶ� ƵƉĚĂƚĞ� ƚŽ�ŵĂƌŬĞƚ� ŽŶ� ƚŚĞ� ^ƵŶĨŝƌĞ� WƌŽũĞĐƚ� ;ŶŝĐŬĞů͕�
ĐŽƉƉĞƌͿ�ĨŽůůŽǁŝŶŐ�Ă�ƌĞǀŝĞǁ�ŽĨ�ŚŝƐƚŽƌŝĐ�ĚƌŝůůŝŶŐ�ĚĂƚĂ͘��

���:��WZK:��d�ŶĞĂƌ�zĂůŐŽŽ͕�t��
�Dh�ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�ƉƌĞƐĞŶĐĞ�ŽĨ�ŚŝŐŚͲŐƌĂĚĞ�ƚƵŶŐƐƚĞŶ�ĐŽŝŶĐŝĚĞŶƚ�ǁŝƚŚ�ŐŽůĚ�ĨŽůůŽǁŝŶŐ�Ă�ƌĞǀŝĞǁ�
ŽĨ�Ă� ůŝŵŝƚĞĚ�ŶƵŵďĞƌ�ŽĨ�ŵƵůƚŝͲĞůĞŵĞŶƚ�ĂƐƐĂǇ�ƌĞƐƵůƚƐ�Ăƚ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�WƌŽƐƉĞĐƚ͘� �&ƵƌƚŚĞƌ�
ƚĞƐƚŝŶŐ�ǁĂƐ�ŝŵƉůĞŵĞŶƚĞĚ�ǁŝƚŚ�ƌĞƐƵůƚƐ�ƉĞŶĚŝŶŐ͘��dŚĞ�ĐŽŵƉƌĞŚĞŶƐŝǀĞ�ƐŽŝů�ƐĂŵƉůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�
ĐŽŶĚƵĐƚĞĚ�Ăƚ��ĂĚũĂ�ŝŶ�ƚŚĞ�ƉƌĞǀŝŽƵƐ�ƋƵĂƌƚĞƌ͕�ŚŝŐŚůŝŐŚƚĞĚ�ŐŽůĚ�ĂŶĚ�ƚƵŶŐƐƚĞŶ�ĂŶŽŵĂůŝƐŵ�ŽǀĞƌ�
ƐĞǀĞƌĂů�ŶĞǁ�ƌĞŐŝŽŶĂů�ĂƌĞĂƐ�ĂŶĚ�ĐŽŶĨŝƌŵĞĚ�ƉŽƐƐŝďůĞ�ĞǆƚĞŶƐŝŽŶƐ�ƚŽ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ�Ăƚ�ĞǆŝƐƚŝŶŐ�
ĚŝƐĐŽǀĞƌǇ�ǌŽŶĞƐ͘� ��Dh�ŚĂƐ�ƐŝŶĐĞ�ƉƌĞƉĂƌĞĚ�ĂŶ�ĞǆƚĞŶƐŝǀĞ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�ĐŽŶƚƌĂĐƚŝŶŐ�ĂŶ�
ĂŝƌĐŽƌĞ�ƌŝŐ�ĂŶĚ�Ă�ƌĞǀĞƌƐĞ�ĐŝƌĐƵůĂƚŝŽŶ�Ěƌŝůů�ƌŝŐ͘��dŚĞ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ�ĐŽŵŵĞŶĐĞĚ�ĂĨƚĞƌ�ƚŚĞ�
ĞŶĚ�ŽĨ�ƚŚĞ�ƋƵĂƌƚĞƌ͕�ŝŶ��ƉƌŝůͬDĂǇ�ϮϬϮϮ͘��,ŝŐŚůŝŐŚƚƐ�ƌĞƉŽƌƚĞĚ�ƚŽ�ƚŚĞ�ŵĂƌŬĞƚ�Ăƚ��ĂĚũĂ�ĚƵƌŝŶŐ�ƚŚĞ�
ƋƵĂƌƚĞƌ�ŝŶĐůƵĚĞ͗�

x� ^ŝŐŶŝĨŝĐĂŶƚ�ƚƵŶŐƐƚĞŶ�ǀĂůƵĞƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�ŐŽůĚ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ�Ăƚ�ƚŚĞ�DŽŶƚĞ��ƌŝƐƚŽ�
ƉƌŽƐƉĞĐƚ�ŚŝŐŚůŝŐŚƚĞĚ�ĨƌŽŵ�ŵƵůƚŝͲĞůĞŵĞŶƚ�ĂƐƐĂǇ�ƌĞƐƵůƚƐ͕�ǁŝƚŚ�ŝŶĚŝǀŝĚƵĂů�ƌĞĂĚŝŶŐƐ�ŽĨ�
ƵƉ�ƚŽ�Ϭ͘ϲϰй�tKϯ͘�^ŝŐŶŝĨŝĐĂŶƚ�ŝŶƚĞƌƐĞĐƚŝŽŶƐ�ŝŶĐůƵĚĞϭ͗�

R� ϭϮŵ�Ăƚ�Ϭ͘ϭϮй�tKϯ�ĨƌŽŵ�ϱϴŵ�;ϮϭD�ϬϬϭͿ�ŝŶĐůƵĚŝŶŐ͖�
x� ϭŵ�Ăƚ�Ϭ͘ϲϰй�tKϯ�ĨƌŽŵ�ϱϵŵ�

R� ϲŵ�Ăƚ�Ϭ͘ϭϴй�tKϯ�ĨƌŽŵ�ϱϴŵ�;ϮϭD�ϬϬϮͿ�ŝŶĐůƵĚŝŶŐ͖�
x� ϭŵ�Ăƚ�Ϭ͘ϰϰй�tKϯ�ĨƌŽŵ�ϱϵŵ�

R� ϰŵ�Ăƚ�Ϭ͘ϭϰй�tKϯ�ĨƌŽŵ�Ϯϴŵ�;ϮϭD�ϬϬϯͿ͗�ĐŽŵƉŽƐŝƚĞ�ƐĂŵƉůĞ�

x� dŚĞ�ŵƵůƚŝͲĞůĞŵĞŶƚ�ƚĞƐƚŝŶŐ�ĐŽŵƉůĞƚĞĚ�ďǇ��Dh�ŝƐ�ŬŶŽǁŶ�ƚŽ�ƐŝŐŶŝĨŝĐĂŶƚůǇ�ƵŶĚĞƌ�ƌĞƉŽƌƚ�
ƚƵŶŐƐƚĞŶ� ŐƌĂĚĞƐ� ƚŚĞƌĞĨŽƌĞ� ƚƵŶŐƐƚĞŶͲƐƉĞĐŝĨŝĐ� ĞůĞŵĞŶƚ� ĂŶĂůǇƐŝƐ� ŝƐ� ƵŶĚĞƌǁĂǇ� ƚŽ�
ĚĞƚĞƌŵŝŶĞ�ƚŚĞ�ĂĐƚƵĂů�ŐƌĂĚĞƐ��

x� dŚĞ� ƚƵŶŐƐƚĞŶ� ǀĂůƵĞƐ� ĐŽŶĨŝƌŵ�DŽŶƚĞ� �ƌŝƐƚŽ� ĂƌĞĂ� ĂƐ� ďŽƚŚ� Ă� ƉƌŽƐƉĞĐƚŝǀĞ� ŐŽůĚ� ĂŶĚ�
ƚƵŶŐƐƚĞŶ�ƚĂƌŐĞƚ��

x� DƵůƚŝͲĞůĞŵĞŶƚ�ĂƐƐĂǇ�ƌĞƐƵůƚƐ�ĨƌŽŵ�Ă�ĨƵƌƚŚĞƌ�Ϯϰ�Ěƌŝůů�ŚŽůĞƐ�Ăƚ�DŽŶƚĞ��ƌŝƐƚŽ�ĞǆƉĞĐƚĞĚ�
ŝŶ�ĞĂƌůǇ�YϮ�ϮϬϮϮ��
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ϭ�^ĞĞ��^y��ŶŶŽƵŶĐĞŵĞŶƚ�͞^ŝŐŶŝĨŝĐĂŶƚ�dƵŶŐƐƚĞŶ�sĂůƵĞƐ�Ăƚ�DŽŶƚĞ��ƌŝƐƚŽ�'ŽůĚ�WƌŽƐƉĞĐƚ͟�
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'Z���>�E��WZK:��d�ŶĞĂƌ�,ǇĚĞŶ͕�t��
�Dh�ĞŶŐĂŐĞĚ� ŐĞŽƉŚǇƐŝĐĂů� ĐŽŶƐƵůƚĂŶƚƐ͕� ZĞƐŽƵƌĐĞ� WŽƚĞŶƚŝĂůƐ͕� ƚŽ� ƵŶĚĞƌƚĂŬĞ� ƌĞƉƌŽĐĞƐƐŝŶŐ� ŽĨ�
�Dh͛Ɛ�ŵĂŐŶĞƚŝĐ�ĚĂƚĂ�ƚŽ�ŽďƚĂŝŶ�ĐůĞĂƌĞƌ�ƌĞƐŽůƵƚŝŽŶ�ŽĨ�ƚŚĞ�ĂŶŽŵĂůŽƵƐ�ŵĂŐŶĞƚŝĐ�ĨĞĂƚƵƌĞ�ǁŚŝĐŚ�
ůŝĞƐ�͞ďůŝŶĚ͟�ĂŶĚ�ƵŶĚĞƌ�ĐŽǀĞƌ͘����ƉŽƚĞŶƚŝĂů�ŵĂĨŝĐͲƵůƚƌĂŵĂĨŝĐ�ƵŶŝƚ�ǁĂƐ�ŝĚĞŶƚŝĨŝĞĚ�ǁŚŝĐŚ�ǁĂƐ�ĂůƐŽ�
ĨŽƵŶĚ�ƚŽ�ďĞ�ĐŽŝŶĐŝĚĞŶƚ�ǁŝƚŚ�Ă�ƌĞŐŝŽŶĂů�ŐƌĂǀŝƚǇ�ŚŝŐŚ͘��

�Dh� ĐŽŵƉůĞƚĞĚ� ϱ� ůŽŽƉƐ� ŽĨ� ĨŝǆĞĚ� ůŽŽƉ� ĞůĞĐƚƌŽŵĂŐŶĞƚŝĐ� ;&>�DͿ� ƐƵƌǀĞǇ� ĚƵƌŝŶŐ� &ĞďƌƵĂƌǇ͕�
ƚĂƌŐĞƚŝŶŐ�ŵĂŐŵĂƚŝĐ�ŶŝĐŬĞů�ƐƵůƉŚŝĚĞ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ͘��dŚĞ�ĚĂƚĂ�ĚĞůŝŶĞĂƚĞĚ�Ă�ƐĞƌŝĞƐ�ŽĨ�ƐŝŐŶŝĨŝĐĂŶƚ�
�D�ĐŽŶĚƵĐƚŽƌƐ� ůŽĐĂƚĞĚ�ĂůŽŶŐ� ŽŶ� ƚŚĞ�ŵĂƌŐŝŶ�ŽĨ� ƚŚĞ� ŝŶƚĞƌƉƌĞƚĞĚ�ƵůƚƌĂŵĂĨŝĐ� ;ŵĂŐŶĞƚŝĐͿ� ƵŶŝƚ�
ǁŚŝĐŚ� ƐŝŐŶŝĨŝĐĂŶƚůǇ͕� ĂƌĞ� ĨƵƌƚŚĞƌ� ĐŽŝŶĐŝĚĞŶƚ� ǁŝƚŚ� ĂƵŐĞƌ� ƐŽŝů� ŶŝĐŬĞů͕� ĐŽƉƉĞƌ� ĂŶĚ� ĐŚƌŽŵĞ�
ŐĞŽĐŚĞŵŝĐĂů�ĂŶŽŵĂůŝƐŵ͘��dŚĞ�ŵƵůƚŝͲĞůĞŵĞŶƚ�ŐĞŽĐŚĞŵŝĐĂů�ĚŝƐƚƌŝďƵƚŝŽŶ�ǁĂƐ�ĨŝƌƐƚ�ŝĚĞŶƚŝĨŝĞĚ�ďǇ�
�Dh�ŝŶ�ϮϬϮϭ�ĨŽůůŽǁŝŶŐ�Ă�ƐǇƐƚĞŵĂƚŝĐ�ĂƵŐĞƌ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞϮ͘��

�Dh� ŚĂƐ� ƉůĂŶŶĞĚ� Ă� ΕϮϱϬϬŵ� Z�� ĚƌŝůůŝŶŐ� ƉƌŽŐƌĂŵŵĞ� ĚĞƐŝŐŶĞĚ� ƚŽ� ƚĞƐƚ� ĨŽƌ� ŶŝĐŬĞů� ƐƵůƉŚŝĚĞ�
ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ƚĂƌŐĞƚŝŶŐ� ƚŚĞ� ƌĞůĂƚŝǀĞůǇ� ƐŚĂůůŽǁ� �D� ĐŽŶĚƵĐƚŽƌƐ͘� � dŚŝƐ� ƉƌŽŐƌĂŵŵĞ� ǁŝůů�
ĐŽŵŵĞŶĐĞ�ĚĞƉĞŶĚŝŶŐ�ŽŶ�Ěƌŝůů�ĂǀĂŝůĂďŝůŝƚǇ�ĂŶĚ�ĨŝŶĂů�ůĂŶĚ�ĂĐĐĞƐƐ�ƉĞƌŵŝƚƐ�ĂƌĞ�ŝŵŵŝŶĞŶƚ͘�

�Dh� ĂƉƉůŝĞĚ� ĨŽƌ� ĂŶ� ĂĚĚŝƚŝŽŶĂů� ĞǆƉůŽƌĂƚŝŽŶ� ůŝĐĞŶĐĞ� ƚŽƚĂůůŝŶŐ� ϭϬ� ďůŽĐŬƐ͕� ĐŽŶƚŝŐƵŽƵƐ� ƚŽ� ƚŚĞ�
'ƌĂĐĞůĂŶĚ�WƌŽũĞĐƚ͘��dŚŝƐ�ŶĞǁ�ĂƉƉůŝĐĂƚŝŽŶ�ĂƌĞĂ�ǁĂƐ�ŶŽƚĞĚ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ĐŚĂƌĂĐƚĞƌŝƐƚŝĐ�ƌĞŐŝŽŶĂů�
ŐƌĂǀŝƚǇ� ĂŶĚ� ĂĞƌŽŵĂŐŶĞƚŝĐ� ƉƌŽƉĞƌƚŝĞƐ� ĐŽŶƐŝĚĞƌĞĚ� ƉƌŽƐƉĞĐƚŝǀĞ� ĨŽƌ� ŶŝĐŬĞů� ŵŝŶĞƌĂůŝƐĂƚŝŽŶ͘��
,ŝŐŚůŝŐŚƚƐ�ŽĨ�ƚŚĞ�'ƌĂĐĞůĂŶĚ�ĂĐƚŝǀŝƚŝĞƐ�ŝŶĐůƵĚĞĚ͗�

x� �Dh� ƚŽ� Ěƌŝůů� ƚĞƐƚ� ƐŝŐŶŝĨŝĐĂŶƚ� ĐŽŶĚƵĐƚŽƌƐ� ŝĚĞŶƚŝĨŝĞĚ� ĨƌŽŵ� ŝƚƐ� &ŝǆĞĚ� >ŽŽƉ�
�ůĞĐƚƌŽŵĂŐŶĞƚŝĐ�;&>�DͿ�ƐƵƌǀĞǇ�

x� dŚĞ��D�ĐŽŶĚƵĐƚŽƌƐ�ĂŶĚ�Ěƌŝůů�ƚĂƌŐĞƚ�ĂƌĞĂ�ĂƌĞ�ĐŽŝŶĐŝĚĞŶƚ�ǁŝƚŚ�Ă�ƌĞŐŝŽŶĂů�ŐƌĂǀŝƚǇ�ŚŝŐŚ�
ĂŶĚ�ĂŶŽŵĂůŽƵƐ�ŐĞŽĐŚĞŵŝĐĂů�ŶŝĐŬĞůͲĐŽƉƉĞƌͲĐŚƌŽŵŝƵŵ�ƚƌĞŶĚ�

x� Z��Ěƌŝůů�ƉƌŽŐƌĂŵŵĞ�ƚŽ�ƚĞƐƚ�ƌĞůĂƚŝǀĞůǇ�ƐŚĂůůŽǁ�ŶŝĐŬĞů�ƐƵůƉŚŝĚĞ�ƚĂƌŐĞƚƐ�

x� ZĞƉƌŽĐĞƐƐĞĚ�ŵĂŐŶĞƚŝĐ�ĚĂƚĂ�ŝŵƉƌŽǀĞƐ�ŝŶƚĞƌƉƌĞƚĂƚŝŽŶ�ŽĨ�ŵĂĨŝĐͲƵůƚƌĂŵĂĨŝĐ�ĨůŽǁƐ�ĂŶĚ�
ĂƐƐŝƐƚƐ�Ěƌŝůů�ƚĂƌŐĞƚ�ǀĞĐƚŽƌƐ�

x� DƵůƚŝƉůĞ�ĞůĞĐƚƌŽŵĂŐŶĞƚŝĐ�;�DͿ�ĐŽŶĚƵĐƚŽƌƐ�ĂůŝŐŶ�ǁŝƚŚ�ĞĂƐƚĞƌŶ�ŵĂƌŐŝŶ�ŽĨ�ŝŶƚĞƌƉƌĞƚĞĚ�
ƵůƚƌĂͲŵĂĨŝĐ�ƵŶŝƚ�ƉŽŝŶƚŝŶŐ�ƚŽ�ƚŚĞ�ŚĞŝŐŚƚĞŶĞĚ�ƉƌŽƐƉĞĐƚŝǀŝƚǇ�ŽĨ�ƚŚŝƐ�ΕϯŬŵ�ŽĨ�ƐƚƌŝŬĞ��

x� �Dh�ŚĂƐ�ŵĂĚĞ�ĨƵƌƚŚĞƌ�ĂƉƉůŝĐĂƚŝŽŶ�ĨŽƌ�ĞǆƉůŽƌĂƚŝŽŶ�ůŝĐĞŶĐĞƐ�ĂĚũŽŝŶŝŶŐ�'ƌĂĐĞůĂŶĚ�ƚŽ�
ĐŽǀĞƌ�ƉƌŽƐƉĞĐƚŝǀĞ�ĂĞƌŽŵĂŐŶĞƚŝĐ�ĂŶĚ�ŐƌĂǀŝƚǇ�ĞǆƚĞŶƐŝŽŶƐ��
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Ϯ�^ĞĞ��^y��ŶŶŽƵŶĐĞŵĞŶƚ͕�͞>ĞƚƚĞƌ�ƚŽ�^ŚĂƌĞŚŽůĚĞƌƐ͕͟�ϮϬ�:ƵůǇ�ϮϬϮϭ�
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s/W�Z�WZK:��d�ŶĞĂƌ�:ĞƌƌĂŵƵŶŐƵƉ͕�t��
�� ƐŝŶŐůĞ� ůŽŽƉ� &>�D� ŐĞŽƉŚǇƐŝĐĂů� ƐƵƌǀĞǇ� ǁĂƐ� ĐŽŵƉůĞƚĞĚ� Ăƚ� ƚŚĞ� sŝƉĞƌ� WƌŽũĞĐƚ� ĐŽǀĞƌŝŶŐ� ƚŚĞ�
ŚŝƐƚŽƌŝĐ�EĞƚƚǇ��ŽƉƉĞƌ�DŝŶĞ�ĂŶĚ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ƉĂƌĂůůĞů�ŵĂĨŝĐ�ĚǇŬĞ�ƐǇƐƚĞŵ�
ĂŶĚ� ŵƵůƚŝͲĞůĞŵĞŶƚ� ŐĞŽĐŚĞŵŝĐĂů� ĂŶŽŵĂůŝƐŵ� ĚĞůŝŶĞĂƚĞĚ� ŝŶ� �Dh͛Ɛ� ƐƵĐĐĞƐƐĨƵů� ĂƵŐĞƌ� ĚƌŝůůŝŶŐ�
ƉƌŽŐƌĂŵŵĞ� ŝŶ�ϮϬϮϭ͘ϯ��dŚƌĞĞ��D�ĐŽŶĚƵĐƚŽƌƐ�ǁĞƌĞ�ĚĞůŝŶĞĂƚĞĚ͕� ƚǁŽ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ĐŽŝŶĐŝĚĞŶƚ�
ǁŝƚŚ�ĞůĞǀĂƚĞĚ�ĐŽƉƉĞƌ�ĂŶĚ�ŶŝĐŬĞů�ŽĐĐƵƌƌĞŶĐĞƐ�ŝĚĞŶƚŝĨŝĞĚ�ŝŶ�ƚŚĞ�ĂƵŐĞƌ�ƐŽŝů�ŐĞŽĐŚĞŵŝƐƚƌǇ͘�

�Dh�ŚĂƐ�ƉůĂŶŶĞĚ�ĂŶ� ŝŶŝƚŝĂů�ΕϱϬϬŵ�Z��ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ� ƚĂƌŐĞƚŝŶŐ� ƚŚĞ� ƚŚƌĞĞ� ƐŚĂůůŽǁ��D�
ĐŽŶĚƵĐƚŽƌƐ�ĨŽƌ�ŶŝĐŬĞů�ƐƵůƉŚŝĚĞ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ͘� ��Dh�ǁŝůů�ĂůƐŽ�Ěƌŝůů� ƚŽ�ƚĞƐƚ�ĞǆƚĞŶƐŝŽŶƐ�ŽĨ�ƚŚĞ�
ŵŝŶĞƌĂůŝƐĞĚ�ǌŽŶĞƐ�ďĞŶĞĂƚŚ�ƚŚĞ�ŚŝƐƚŽƌŝĐ�ŚŝŐŚͲŐƌĂĚĞ�EĞƚƚǇ��ŽƉƉĞƌ�DŝŶĞ�ƐĞĞŬŝŶŐ�ǌŽŶĞƐ�ŽĨ�ďƌŽĂĚ�
ĚŝƐƐĞŵŝŶĂƚĞĚ� ĐŽƉƉĞƌ� ĂŶĚ� Ă� ŐƌĞĂƚĞƌ� ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ŽĨ� ƚŚĞ� ƐĞƚƚŝŶŐ� ĂŶĚ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ƐƚǇůĞ͘��
,ŝŐŚůŝŐŚƚƐ�ƌĞƉŽƌƚĞĚ�ƚŽ�ŵĂƌŬĞƚ�ŝŶĐůƵĚĞ͗�

x� �Dh�ƚŽ�Ěƌŝůů�ƚĞƐƚ�ƐŝŐŶŝĨŝĐĂŶƚ�ĐŽŶĚƵĐƚŽƌƐ�ŝĚĞŶƚŝĨŝĞĚ�ĨƌŽŵ�ŝƚƐ�&>�D�ƐƵƌǀĞǇ�

x� �D�ĐŽŶĚƵĐƚŽƌƐ�ĐŽŝŶĐŝĚĞŶƚ�ǁŝƚŚ�ŐĞŽĐŚĞŵŝĐĂů�ŶŝĐŬĞů�ĂŶĚ�ĐŽƉƉĞƌ�ĂŶŽŵĂůŝƐŵ�

x� Z��Ěƌŝůů�ƉƌŽŐƌĂŵŵĞ�ƚŽ�ƚĂƌŐĞƚ�ŝŶƚĞƌƉƌĞƚĞĚ�ŶŝĐŬĞů�ƐƵůƉŚŝĚĞ��D�ĐŽŶĚƵĐƚŽƌƐ��

^hE&/Z��WZK:��d�ŶĞĂƌ��ƌŝĚŐĞƚŽǁŶ͕�t��
�Ŷ�ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�ƉĞƚƌŽůŽŐǇ�ƐƚƵĚŝĞƐ�ŽƵƚůŝŶĞĚ�ŝŶ�Ϯ�t�D�y�ƌĞƉŽƌƚƐϰ͕�ƉƌĞƉĂƌĞĚ�ďǇ�WůĂŶĞƚ�DŝŶŝŶŐ�
�ŽŵƉĂŶǇ� WƚǇ� >ƚĚ� ŝŶ� ϭϵϳϬ͕� ŚŝŐŚůŝŐŚƚĞĚ� ƚŚĞ� ŝĚĞŶƚŝĨŝĐĂƚŝŽŶ� ŽĨ� ĨŝŶĞ� ŐƌĂŝŶĞĚ� ĚŝƐƐĞŵŝŶĂƚĞĚ�
ƉĞŶƚůĂŶĚŝƚĞ� ĂŶĚ� ŵŝůůĞƌŝƚĞ� ŶŝĐŬĞů� ƐƵůƉŚŝĚĞƐ� ŝŶ� ĚŝĂŵŽŶĚ� Ěƌŝůů� ŚŽůĞƐ� zϬϬϭ� ĂŶĚ� zϬϬϯ͘� � dŚĞ�
ŝŶĨŽƌŵĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�ƌĞƉŽƌƚƐ͕�ƉƌŽǀŝĚĞƐ�ĞǀŝĚĞŶĐĞ�ŽĨ�ƚŚĞ�ƉƌŽƐƉĞĐƚŝǀŝƚǇ�Ăƚ�ĚĞƉƚŚ�ĂŶĚ�ĂůŽŶŐ�ƚŚĞ�
ƐƚƌƵĐƚƵƌĞƐ�ŽĨ�ƚŚĞ�ůĂǇĞƌĞĚ�ƵůƚƌĂŵĂĨŝĐ�ƐĞƋƵĞŶĐĞ�ŽĨ�ƚŚĞ�̂ ĞĂƚŽŶͲZŽƐƐ�ƚƌĞŶĚ͘��&ƵƌƚŚĞƌ͕�ŝƚ�ŐŝǀĞƐ��Dh�
ĐŽŶĨŝĚĞŶĐĞ� ƚŽ� ĞǆƉůŽƌĞ� Ăƚ� ĚĞƉƚŚ� ĨŽƌ� ƉƌŝŵĂƌǇ�ŵĂŐŵĂƚŝĐ� ĂŶĚ� ƐƚƌƵĐƚƵƌĂůůǇ� ƌĞŵŽďŝůŝƐĞĚ� ŶŝĐŬĞů�
ƐƵůƉŚŝĚĞ�ƚĂƌŐĞƚƐ͕�ĂƐ�ǁĞůů�ĂƐ�ĨŽƌ�ƐŚĂůůŽǁĞƌ�ůĂƚĞƌŝƚĞ�ŶŝĐŬĞů͕�ĐŽďĂůƚ͕�ĐŚƌŽŵĞ�ĚĞƉŽƐŝƚƐ��

hŶƚŝů�ŶŽǁ͕�ĞǆƉůŽƌĂƚŝŽŶ�Ăƚ�^ƵŶĨŝƌĞ�ŚĂƐ�ĨŽĐƵƐĞĚ�ŽŶ�Ă�ϭ͕ϱϬϬŵ�ǌŽŶĞ�ŽĨ�ƚŚĞ�^ĞĂƚŽŶͲZŽƐƐ�ŵĂŐŶĞƚŝĐ�
ƚƌĞŶĚ�ǁŝƚŚŝŶ�^ƚĂƚĞ�&ŽƌĞƐƚ͘����ĨƵƌƚŚĞƌ�ϱ͘ϱ�Ŭŵ�ƐƚƌŝŬĞ�ĞǆƚĞŶƐŝŽŶ�ŽĨ�ƚŚŝƐ�ƚƌĞŶĚ�ƌĞŵĂŝŶƐ�ƵŶƚĞƐƚĞĚ͘�
^ŝŵŝůĂƌůǇ͕�Ă�ϳ͘ϱŬŵ�ůĞŶŐƚŚ�ŽĨ�ƐƚƌŝŬĞ�ŝŶ�Ϯ�ƉĂƌĂůůĞů�ďĞůƚƐ͕�ŽŶĞ�ƚŽ�ƚŚĞ�ŶŽƌƚŚ�;zŽƌŶƵƉ�dƌĞŶĚͿ͕�ĂŶĚ�ƚŚĞ�
ŽƚŚĞƌ�ƚŽ�ƚŚĞ�ƐŽƵƚŚ�;DĞƌƐĞĂ�dƌĞŶĚͿ͕�ƌĞƋƵŝƌĞƐ�ƐǇƐƚĞŵĂƚŝĐ�ĞǆƉůŽƌĂƚŝŽŶ͘��

ZĞĐĞŶƚ� ĞǆƉůŽƌĂƚŝŽŶ� ĨŽĐƵƐ� ŚĂƐ� ďĞĞŶ�ĚŝƌĞĐƚĞĚ� ƚŽǁĂƌĚƐ� ƚŚĞ� ƉƌĞƐĞŶĐĞ� ŽĨ� ŶŝĐŬĞů� ĂŶĚ� ĐŚƌŽŵŝƚĞ�
ǁŝƚŚŝŶ�ůĂƚĞƌŝƚĞƐ�ĂŶĚ�ŶĞĂƌͲƐƵƌĨĂĐĞ�ƉŽƐŝƚŝŽŶƐ͘� �dŚĞ�ƌĞƐƵůƚƐ�ĨƌŽŵ�ŚŝƐƚŽƌŝĐ�ƐƵƌĨĂĐĞ�ŐĞŽĐŚĞŵŝƐƚƌǇ�
ĂŶĚ� ƐŚĂůůŽǁ� ĚƌŝůůŝŶŐ� Ăƚ� ^ƵŶĨŝƌĞ� ŚĂǀĞ� ŝĚĞŶƚŝĨŝĞĚ� ƐŝŐŶŝĨŝĐĂŶƚ� ǌŽŶĞƐ� ŽĨ� ŶŝĐŬĞů� ĂŶĚ� ĐŽƉƉĞƌ�
ĂŶŽŵĂůŝƐŵϱ͘���ŵƵ�ŝŶƚĞŶĚƐ�ƚŽ�ĞǆƚĞŶĚ�ŝƚƐ�ĞǆƉůŽƌĂƚŝŽŶ�ĞĨĨŽƌƚ�ƚŽ�ůŽŽŬ�ĨŽƌ�ĚĞĞƉĞƌ�ƉƌŝŵĂƌǇ�ŶŝĐŬĞů�
ĂŶĚ�ĐŽƉƉĞƌ�ƐƵůƉŚŝĚĞƐ�ůŽĐĂƚĞĚ�ƵŶĚĞƌ�ǁŝĚĞƐƉƌĞĂĚ͕�ƐŚĂůůŽǁ�dĞƌƚŝĂƌǇ�ůĂƚĞƌŝƚĞ�ĐŽǀĞƌ�ǁŚŝĐŚ�ŵĂƐŬƐ�
ůĂǇĞƌĞĚ�ŵĂĨŝĐͲƵůƚƌĂŵĂĨŝĐ�ŝŶƚƌƵƐŝŽŶƐ͘�

�Dh�ŚĂƐ�ƉůĂŶŶĞĚ�Ă�ĚĞƚĂŝůĞĚ�ƐŽŝů�ŐĞŽĐŚĞŵŝĐĂů�ƐƵƌǀĞǇ�ƚŽ�ĞǆƚĞŶĚ�ƚŚĞ�ĨŽŽƚƉƌŝŶƚ�ŽĨ�ŬŶŽǁŶ�ƐƵƌĨĂĐĞ�
ŐĞŽĐŚĞŵŝĐĂů�ĂŶŽŵĂůŝƐŵ͘��/ƚ�ŚĂƐ�ĂůƐŽ�ƐĐŚĞĚƵůĞĚ�Ă�ƉƌŽŐƌĂŵŵĞ�ŽĨ�ĨŝǆĞĚ�ůŽŽƉ�ĞůĞĐƚƌŽŵĂŐŶĞƚŝĐ�
;&>�DͿ�ƐƵƌǀĞǇƐ�ŽǀĞƌ�ƚŚĞ�ĂŶŽŵĂůŽƵƐ�ǌŽŶĞƐ�ƚŽ�ŝĚĞŶƚŝĨǇ�ĂŶǇ�ďĞĚƌŽĐŬ�ĐŽŶĚƵĐƚŽƌƐ�ĨŽƌ�ĨŽůůŽǁͲƵƉ�
Ěƌŝůů�ƚĞƐƚŝŶŐ͘��dŚĞ�&>�D�ƐƵƌǀĞǇ�ŝƐ�ƐĐŚĞĚƵůĞĚ�ŝŶ�ŵŝĚͲϮϬϮϮ�ĨŽůůŽǁŝŶŐ�ĨŝŶĂůŝƐĂƚŝŽŶ�ŽĨ�ƚŚĞ�ĨŽƌŵĂů�

�
ϯ�^ĞĞ��^y��ŶŶŽƵŶĐĞŵĞŶƚ͕�͞^ŝŐŶŝĨŝĐĂŶƚ��ŽƉƉĞƌ��ŶŽŵĂůŝƐŵ��ĞĨŝŶĞĚ�Ăƚ�sŝƉĞƌ�WƌŽũĞĐƚ͕͟�ϴ�:ƵŶĞ�ϮϬϮϭ�
ϰ�t�D�y�ƌĞƉŽƌƚƐ��ϲϰϭϯ�ĂŶĚ��ϲϰϭϰ�

ϱ��^y�EĞǁƐ�ZĞůĞĂƐĞ�͞�ŵƵ�^ĞĐƵƌĞƐ�,ŝŐŚůǇ�WƌŽƐƉĞĐƚŝǀĞ�WŽƌƚĨŽůŝŽ�ŝŶ�t�͟�ϮϬ�^ĞƉƚĞŵďĞƌ�ϮϬϮϬ�
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ĂĚŵŝŶŝƐƚƌĂƚŝǀĞ�ƉƌŽĐĞƐƐĞƐ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�ĂĐƋƵŝƐŝƚŝŽŶ�ŽĨ�ƚŚĞ�ƉƌŽũĞĐƚ�ƚĞŶĞŵĞŶƚƐ͘��,ŝŐŚůŝŐŚƚƐ�ŽĨ�
ƚŚĞ�ƌĞǀŝĞǁƐ�ƌĞƉŽƌƚĞĚ�ƚŽ�ŵĂƌŬĞƚ�ŝŶĐůƵĚĞĚ͗�

x� WĞƚƌŽůŽŐǇ�ƌĞƉŽƌƚƐ� ŝŶĚŝĐĂƚĞ�ƚŚĞ�ƉƌĞƐĞŶĐĞ�ŽĨ�ƉƌŝŵĂƌǇ�ŵĂŐŵĂƚŝĐ�ĚŝƐƐĞŵŝŶĂƚĞĚ�ŶŝĐŬĞů�
ƐƵůƉŚŝĚĞ�ŵŝŶĞƌĂůŝƐĂƚŝŽŶ�Ăƚ��ŵƵ͛Ɛ�^ƵŶĨŝƌĞ�ƉƌŽũĞĐƚ�

x� �ŝƐƐĞŵŝŶĂƚĞĚ� ŶŝĐŬĞů� ƐƵůƉŚŝĚĞ� ŵŝŶĞƌĂůŝƐĂƚŝŽŶ� ŝŶĚŝĐĂƚĞĚ� ĨƌŽŵ� Ϯ� ĚŝĂŵŽŶĚ� ŚŽůĞƐ�
ĐŽŵƉůĞƚĞĚ�ŵŽƌĞ�ƚŚĂŶ�ϱϬ�ǇĞĂƌƐ�ĂŐŽ�ƌĞƉŽƌƚĞĚ�ŝŶ�ŚŝƐƚŽƌŝĐ�t�D�y�ƌĞƉŽƌƚƐ�

x� �ŝƐƐĞŵŝŶĂƚĞĚ�ŶŝĐŬĞů�ƐƵůƉŚŝĚĞƐ�ĨƌŽŵ�ƌĞůĂƚŝǀĞůǇ�ƐŚĂůůŽǁ�ĚĞƉƚŚƐ�ŽĨ�ϲϱ�ʹ�ϭϰϬŵ�ǁŝƚŚŝŶ�
ƵůƚƌĂŵĂĨŝĐ�ŚŽƐƚ�ƌŽĐŬƐ�

x� EĞǁ�ŬŶŽǁůĞĚŐĞ�ƚŽ�ĚƌŝǀĞ�ĂŐŐƌĞƐƐŝǀĞ�ĞǆƉůŽƌĂƚŝŽŶ�ƉƌŽŐƌĂŵŵĞ�ĚƵƌŝŶŐ�ƐĞĐŽŶĚ�ŚĂůĨ�ϮϬϮϮ�

x� �Dh�ƚŽ�ĞŵƉůŽǇ�ƐŽŝů�ƐĂŵƉůŝŶŐ�ĂŶĚ�ŵŽĚĞƌŶ�ŐĞŽƉŚǇƐŝĐĂů�ĞǆƉůŽƌĂƚŝŽŶ�ƚĞĐŚŶŝƋƵĞƐ�ŝŶ�ƚŚĞ�
ĨŝƌƐƚ�ŝŶƐƚĂŶĐĞ�ƚŽ�ŐĞŶĞƌĂƚĞ�ŶĞǁ�ǀĞĐƚŽƌƐ�ĨŽƌ�ĚƌŝůůŝŶŐ�ƉƌŽŐƌĂŵŵĞ��

�KZWKZ�d����d/s/d/�^�
�ƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ�ϯϱ͕ϬϬϬ͕ϬϬϬ�ŽƉƚŝŽŶƐ�ǁĞƌĞ�ŝƐƐƵĞĚ�ƚŽ�ĚŝƌĞĐƚŽƌƐ�ĂŶĚ�ĞŵƉůŽǇĞĞͬĐŽŶƚƌĂĐƚŽƌƐ�
ƉƵƌƐƵĂŶƚ� ƚŽ� ĂƉƉƌŽǀĂůƐ� ƉĂƐƐĞĚ� Ăƚ� ƚŚĞ��ŽŵƉĂŶǇ͛Ɛ��'D͘� dŚĞƐĞ�ŽƉƚŝŽŶƐ� ĂƌĞ� ƚŽ� ƐƵďƐĐƌŝďĞ� ĨŽƌ�
ƉĂƌƚůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�Ăƚ�ĂŶ�ĞǆĞƌĐŝƐĞ�ƉƌŝĐĞ�ŽĨ�ΨϬ͘ϬϬϬϭ�ĞĂĐŚ�ŽŶ�Žƌ�ďĞĨŽƌĞ�ϭϱ�EŽǀĞŵďĞƌ�ϮϬϮϮ͘�/Ĩ�
ĞǆĞƌĐŝƐĞĚ͕�ƚŚĞ�ƌĞƐƵůƚĂŶƚ�ƉĂƌƚůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�ǁŝůů�ďĞ�ƉĂŝĚ�ƚŽ�ΨϬ͘ϬϬϬϭ�ǁŝƚŚ�Ă�ĨƵƌƚŚĞƌ�ΨϬ͘Ϭϰ�ƉĂǇĂďůĞ�
ŽŶ�ĐĂůů�;ŶŽ�ĐĂůůƐ�ďĞŝŶŐ�ŵĂĚĞ�ďĞĨŽƌĞ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϱͿ͘�

�^y��ĚĚŝƚŝŽŶĂů�/ŶĨŽƌŵĂƚŝŽŶ��
�Dh�ƉƌŽǀŝĚĞƐ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ŝŶĨŽƌŵĂƚŝŽŶ�ƉƵƌƐƵĂŶƚ�ƚŽ��^y�>ŝƐƚŝŶŐ�ZƵůĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ͗�

;ĂͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘ϭ�Ͳ��ǆƉůŽƌĂƚŝŽŶ�ĂŶĚ��ǀĂůƵĂƚŝŽŶ��ǆƉĞŶĚŝƚƵƌĞ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ�
ǁĂƐ�ΨϮϲϬŬ͘�&Ƶůů�ĚĞƚĂŝůƐ�ŽĨ�ĞǆƉůŽƌĂƚŝŽŶ�ĂĐƚŝǀŝƚŝĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�DĂƌĐŚ�ƋƵĂƌƚĞƌ�ĂƌĞ�ƐĞƚ�ŽƵƚ�
ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͖��

;ďͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘Ϯ�Ͳ�dŚĞƌĞ�ǁĂƐ�ŶŽ�ƐƵďƐƚĂŶƚŝǀĞ�ŵŝŶŝŶŐ�ƉƌŽĚƵĐƚŝŽŶ�Žƌ�ĚĞǀĞůŽƉŵĞŶƚ�
ĂĐƚŝǀŝƚǇ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͖��

;ĐͿ� �^y�>ŝƐƚŝŶŐ�ZƵůĞ�ϱ͘ϯ͘ϯ�ʹ��ĞƚĂŝůƐ�ŽĨ�ŵŝŶŝŶŐ�ƚĞŶĞŵĞŶƚƐ�ĂĐƋƵŝƌĞĚ�Žƌ�ĚŝƐƉŽƐĞĚ�ŽĨ�ĚƵƌŝŶŐ�
ƚŚĞ�ƋƵĂƌƚĞƌ͕�ĂŶĚ�ŚĞůĚ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�ƚŚĞ�ƋƵĂƌƚĞƌ�ĂƌĞ�ƐĞƚ�ŽƵƚ�ŝŶ�ƚŚŝƐ�ƌĞƉŽƌƚ͖�ĂŶĚ�

;ĚͿ� �^y� >ŝƐƚŝŶŐ� ZƵůĞ� ϱ͘ϯ͘ϱ� Ͳ� WĂǇŵĞŶƚ� ƚŽ� ƌĞůĂƚĞĚ� ƉĂƌƚŝĞƐ� ŽĨ� ƚŚĞ� �ŽŵƉĂŶǇ� ĂŶĚ� ƚŚĞŝƌ�
ĂƐƐŽĐŝĂƚĞƐ�ĚƵƌŝŶŐ�ƚŚĞ�ƋƵĂƌƚĞƌ͗�ΨϱϯŬ�ĐĂƐŚ͘�dŚĞ��ŽŵƉĂŶǇ�ĂĚǀŝƐĞƐ�ƚŚĂƚ�ƚŚŝƐ�ƌĞůĂƚĞƐ�ƚŽ�
ƌĞŵƵŶĞƌĂƚŝŽŶ�ĨŽƌ�ƐĞƌǀŝĐĞƐ�ĂƐ�ĚŝƌĞĐƚŽƌƐ�;ŝŶĐůƵĚŝŶŐ�ƐƚĂƚƵƚŽƌǇ�ƐƵƉĞƌĂŶŶƵĂƚŝŽŶͿ͕�ĂŶĚ�ĨŽƌ�
ŽĨĨŝĐĞ�ƌĞŶƚĂů�ƉĂŝĚ�ƚŽ�Ă�ĚŝƌĞĐƚŽƌ͘�

Z�>��^���hd,KZ/^����z�d,���K�Z��
�ŽŶƚĂĐƚ��ĞƚĂŝůƐ͗���ŽƵŐ�'ƌĞǁĂƌ�Ͳ�KĨĨŝĐĞ͗�нϲϭ�ϴ�ϵϮϮϲ�ϰϮϲϲ͖�DŽďŝůĞ͗�Ϭϰϭϵ�ϴϯϯ�ϲϬϰ�
� �
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WĂŐĞ�ϱ�ŽĨ�ϲ�
�

dĂďůĞ�ϭ͗�dĞŶĞŵĞŶƚ�^ĐŚĞĚƵůĞ͗�
�
dĞŶĞŵĞŶƚ�/���
;�D/Z^�/�Ϳ�

�ŵƵ�WƌŽũĞĐƚ� dǇƉĞ�� �ĞƐĐƌŝƉƚŝŽŶͬ�^ƚĂƚƵƐ�

Dϱϵͬϳϯϵ�ʹ�'ŶŽǁƐ�EĞƐƚ� 'ŶŽǁƐ�EĞƐƚ� DŝŶŝŶŐ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϱϵͬϮϯϭϱ�ʹ�'ŶŽǁƐ�EĞƐƚ� 'ŶŽǁƐ�EĞƐƚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�Ͳ�
WϱϵͬϮϬϲϴ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
WϱϵͬϮϬϳϭ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ�� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
WϱϵͬϮϬϳϮ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
WϱϵͬϮϬϳϯ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
WϱϵͬϮϬϳϰ�ʹ�DŽŶƚĞ��ƌŝƐƚŽ� 'ŶŽǁƐ�EĞƐƚ� WƌŽƐƉĞĐƚ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϱϵͬϮϰϵϱ�ʹ�tĂƌƌĂŵďŽŽ� 'ŶŽǁƐ�EĞƐƚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϳϬͬϱϱϬϳ�ʹ�^ƵŶĨŝƌĞ� ^ƵŶĨŝƌĞ�� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϳϬͬϱϯϰϲ�Ͳ�^ƵŶĨŝƌĞ� ^ƵŶĨŝƌĞ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϳϬͬϱϭϰϲ�Ͳ�'ƌĂĐĞůĂŶĚ� 'ƌĂĐĞůĂŶĚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϳϬͬϱϲϬϯ�ʹ�ZŽĞ� 'ƌĂĐĞůĂŶĚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϳϬͬϲϬϲϲ�Ͳ�ZŽĞ� 'ƌĂĐĞůĂŶĚ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�hŶĚĞƌ��ƉƉůŝĐĂƚŝŽŶ�
�ϳϬͬϱϭϱϱ�Ͳ�sŝƉĞƌ� sŝƉĞƌ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ��
�ϳϬͬϱϲϬϮ�ʹ�<ĞŶƚ� sŝƉĞƌ�� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
�ϮϵͬϭϬϴϬ�ʹ�DĂƌŵŝŽŶ� ϴ�DŝůĞ��Ăŵ� �ǆƉůŽƌĂƚŝŽŶ� �Dh�ϭϬϬй�Ͳ�'ƌĂŶƚĞĚ�
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WĂŐĞ�ϲ�ŽĨ�ϲ�
�

�KDW�d�Ed�W�Z^KE͛^�^d�d�D�Ed�

dŚĞ� ŝŶĨŽƌŵĂƚŝŽŶ� ŝŶ� ƚŚŝƐ� ƌĞƉŽƌƚ� ƚŚĂƚ� ƌĞůĂƚĞƐ� ƚŽ�
ĞǆƉůŽƌĂƚŝŽŶ� ƌĞƐƵůƚƐ� ŝƐ� ďĂƐĞĚ�ŽŶ͕� ĂŶĚ� ĨĂŝƌůǇ� ƌĞƉƌĞƐĞŶƚƐ�
ŝŶĨŽƌŵĂƚŝŽŶ�ĂŶĚ�ƐƵƉƉŽƌƚŝŶŐ�ĚŽĐƵŵĞŶƚĂƚŝŽŶ�ƉƌĞƉĂƌĞĚ�
ďǇ� &ƌĂŶĐŝƐĐŽ�DŽŶƚĞƐ͕� Ă� �ŽŵƉĞƚĞŶƚ� WĞƌƐŽŶ� ǁŚŽ� ŝƐ� Ă�
DĞŵďĞƌ� ŽĨ� ƚŚĞ� �ƵƐƚƌĂůŝĂŶ� /ŶƐƚŝƚƵƚĞ� ŽĨ� 'ĞŽƐĐŝĞŶƚŝƐƚƐ͘�
Dƌ�DŽŶƚĞƐ�ŝƐ�ĂŶ�ĞŵƉůŽǇĞĞ�ŽĨ��ŵƵ�E>�ĂŶĚ�ŚĂƐ�ƐƵĨĨŝĐŝĞŶƚ�
ĞǆƉĞƌŝĞŶĐĞ� ŝŶ� ƚŚĞ�ĂĐƚŝǀŝƚǇ�ǁŚŝĐŚ�ŚĞ� ŝƐ� ƵŶĚĞƌƚĂŬŝŶŐ� ƚŽ�
ƋƵĂůŝĨǇ�ĂƐ�Ă��ŽŵƉĞƚĞŶƚ�WĞƌƐŽŶ�ĂƐ�ĚĞĨŝŶĞĚ�ŝŶ�ƚŚĞ�ϮϬϭϮ�
ĞĚŝƚŝŽŶ� ŽĨ� ƚŚĞ� ͞�ƵƐƚƌĂůĂƐŝĂŶ� �ŽĚĞ� ĨŽƌ� ZĞƉŽƌƚŝŶŐ� ŽĨ�
�ǆƉůŽƌĂƚŝŽŶ� ZĞƐƵůƚƐ͕� DŝŶĞƌĂů� ZĞƐŽƵƌĐĞƐ� ĂŶĚ� KƌĞ�
ZĞƐĞƌǀĞƐ͘͟�Dƌ�DŽŶƚĞƐ�ĐŽŶƐĞŶƚƐ�ƚŽ�ƚŚĞ�ŝŶĐůƵƐŝŽŶ�ŚĞƌĞŝŶ�
ŽĨ�ƚŚĞ�ŵĂƚƚĞƌƐ�ďĂƐĞĚ�ƵƉŽŶ�ŚŝƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ŝŶ�ƚŚĞ�ĨŽƌŵ�
ĂŶĚ�ĐŽŶƚĞǆƚ�ŝŶ�ǁŚŝĐŚ�ŝƚ�ĂƉƉĞĂƌƐ͘�

&KZt�Z��>KK</E'�^d�d�D�Ed^�

�Ɛ�Ă�ƌĞƐƵůƚ�ŽĨ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ƌŝƐŬƐ͕�ƵŶĐĞƌƚĂŝŶƚŝĞƐ�ĂŶĚ�ŽƚŚĞƌ�
ĨĂĐƚŽƌƐ͕�ĂĐƚƵĂů�ĞǀĞŶƚƐ�ĂŶĚ�ƌĞƐƵůƚƐ�ŵĂǇ�ĚŝĨĨĞƌ�ŵĂƚĞƌŝĂůůǇ�
ĨƌŽŵ�ĂŶǇ�ĨŽƌǁĂƌĚ�ůŽŽŬŝŶŐ�ĂŶĚ�ŽƚŚĞƌ�ƐƚĂƚĞŵĞŶƚƐ�ŚĞƌĞŝŶ�
ŶŽƚ�ƉƵƌƉŽƌƚŝŶŐ�ƚŽ�ďĞ�ŽĨ�ŚŝƐƚŽƌŝĐĂů�ĨĂĐƚ͘��ŶǇ�ƐƚĂƚĞŵĞŶƚƐ�
ĐŽŶĐĞƌŶŝŶŐ�ŵŝŶŝŶŐ�ƌĞƐĞƌǀĞƐ͕�ƌĞƐŽƵƌĐĞƐ�ĂŶĚ�ĞǆƉůŽƌĂƚŝŽŶ�
ƌĞƐƵůƚƐ� ĂƌĞ� ĨŽƌǁĂƌĚ� ůŽŽŬŝŶŐ� ŝŶ� ƚŚĂƚ� ƚŚĞǇ� ŝŶǀŽůǀĞ�
ĞƐƚŝŵĂƚĞƐ� ďĂƐĞĚ� ŽŶ� ĂƐƐƵŵƉƚŝŽŶƐ͘� &ŽƌǁĂƌĚ� ůŽŽŬŝŶŐ�
ƐƚĂƚĞŵĞŶƚƐ� ĂƌĞ� ďĂƐĞĚ� ŽŶ� ŵĂŶĂŐĞŵĞŶƚ͛Ɛ� ďĞůŝĞĨƐ͕�
ŽƉŝŶŝŽŶƐ�ĂŶĚ�ĞƐƚŝŵĂƚĞƐ�ĂƐ�ŽĨ�ƚŚĞ�ƌĞƐƉĞĐƚŝǀĞ�ĚĂƚĞƐ�ƚŚĞǇ�
ĂƌĞ� ŵĂĚĞ͘� dŚĞ� �ŽŵƉĂŶǇ� ĚŽĞƐ� ŶŽƚ� ĂƐƐƵŵĞ� ĂŶǇ�
ŽďůŝŐĂƚŝŽŶ�ƚŽ�ƵƉĚĂƚĞ�ĨŽƌǁĂƌĚ�ůŽŽŬŝŶŐ�ƐƚĂƚĞŵĞŶƚƐ�ĞǀĞŶ�
ǁŚĞƌĞ� ďĞůŝĞĨƐ͕� ŽƉŝŶŝŽŶƐ� ĂŶĚ� ĞƐƚŝŵĂƚĞƐ� ĐŚĂŶŐĞ� Žƌ�
ƐŚŽƵůĚ� ĚŽ� ƐŽ� ŐŝǀĞŶ� ĐŚĂŶŐĞĚ� ĐŝƌĐƵŵƐƚĂŶĐĞƐ� ĂŶĚ�
ĚĞǀĞůŽƉŵĞŶƚƐ͘�

E�t�/E&KZD�d/KE�KZ���d��

�Dh� ĐŽŶĨŝƌŵƐ� ƚŚĂƚ� ŝƚ� ŝƐ� ŶŽƚ� ĂǁĂƌĞ� ŽĨ� ĂŶǇ� ŶĞǁ�
ŝŶĨŽƌŵĂƚŝŽŶ� Žƌ� ĚĂƚĂ� ƚŚĂƚ� ŵĂƚĞƌŝĂůůǇ� ĂĨĨĞĐƚƐ� ƚŚĞ�
ŝŶĨŽƌŵĂƚŝŽŶ� ŝŶĐůƵĚĞĚ� ŝŶ� ƚŚĞ� ŽƌŝŐŝŶĂů� ŵĂƌŬĞƚ�
ĂŶŶŽƵŶĐĞŵĞŶƚƐ� ĂŶĚ͕� ŝŶ� ƚŚĞ� ĐĂƐĞ� ŽĨ� ĞƐƚŝŵĂƚĞƐ� ŽĨ�
DŝŶĞƌĂů�ZĞƐŽƵƌĐĞƐ͕�ǁŚŝĐŚ�Ăůů�ŵĂƚĞƌŝĂů�ĂƐƐƵŵƉƚŝŽŶƐ�ĂŶĚ�
ƚĞĐŚŶŝĐĂů� ƉĂƌĂŵĞƚĞƌƐ� ƵŶĚĞƌƉŝŶŶŝŶŐ� ƚŚĞ� ĞƐƚŝŵĂƚĞƐ� ŝŶ�
ƚŚĞ�ƌĞůĞǀĂŶƚ�ŵĂƌŬĞƚ�ĂŶŶŽƵŶĐĞŵĞŶƚ�ĐŽŶƚŝŶƵĞ�ƚŽ�ĂƉƉůǇ�
ĂŶĚ� ŚĂǀĞ� ŶŽƚ� ŵĂƚĞƌŝĂůůǇ� ĐŚĂŶŐĞĚ͘� � dŚĞ� �ŽŵƉĂŶǇ�
ĐŽŶĨŝƌŵƐ� ƚŚĂƚ� ƚŚĞ� ĨŽƌŵ� ĂŶĚ� ĐŽŶƚĞǆƚ� ŝŶ� ǁŚŝĐŚ� ƚŚĞ�
�ŽŵƉĞƚĞŶƚ�WĞƌƐŽŶ͛Ɛ� ĨŝŶĚŝŶŐƐ�ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ŚĂǀĞ�ŶŽƚ�
ŵĂƚĞƌŝĂůůǇ� ĐŚĂŶŐĞĚ� ĨƌŽŵ� ƚŚĞ� ŽƌŝŐŝŶĂů� ŵĂƌŬĞƚ�
ĂŶŶŽƵŶĐĞŵĞŶƚ͘�
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Ͳ��E��Ͳ�

�

�ŵƵ�E>�
��E�ϱϬ�ϭϮϳ�Ϯϵϭ�ϵϮϳ�

�^y��ŽĚĞƐ͗��Dh�ĂŶĚ��Dh���

ϭϬ�tĂůŬĞƌ��ǀĞ�
tĞƐƚ�WĞƌƚŚ͕�t��ϲϬϬϱ�

d�нϲϭ�ϴ�ϵϮϮϲ�ϰϮϲϲ�
��ŝŶĨŽΛĞŵƵŶů͘ĐŽŵ͘ĂƵ�

WK��Žǆ�ϭϭϭϮ�
tĞƐƚ�WĞƌƚŚ͕�t��ϲϴϳϮ�

&ƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�;ůŝƐƚĞĚͿ�
ϱϰϵ͕ϴϭϰ͕ϰϴϰ�;ŝŶĐůƵĚŝŶŐ�ϭϴ͘ϲŵ�ǁŚŝĐŚ��Dh�ĐĂŶ�
ďƵǇ�ďĂĐŬ�ĨŽƌ�Ŷŝů�ĐŽŶƐŝĚĞƌĂƚŝŽŶͿ�

�ŽŶƚƌŝďƵƚŝŶŐ�^ŚĂƌĞƐ�;ůŝƐƚĞĚͿ�
ϰϬ͕ϰϴϱ͕Ϭϲϵ�ƉĂŝĚ�ƚŽ�ΨϬ͘Ϭϯ͕�ΨϬ͘Ϭϯ�ƚŽ�ƉĂǇ͕�ŶŽ�ĐĂůů�
ďĞĨŽƌĞ�ϯϭ��ĞĐĞŵďĞƌ�ϮϬϮϯ�
KƉƚŝŽŶƐ�;ƵŶůŝƐƚĞĚͿ�
ϯϱ͕ϬϬϬ͕ϬϬϬ�ŽƉƚŝŽŶƐ�ƚŽ�ĂĐƋƵŝƌĞ�ƉĂƌƚůǇ�ƉĂŝĚ�
ƐŚĂƌĞƐ͕�ĞǆĞƌĐŝƐĂďůĞ�Ăƚ�ΨϬ͘ϬϬϬϭ�ĞĂĐŚ͕�ŽŶ�Žƌ�
ďĞĨŽƌĞ�ϭϱ�EŽǀĞŵďĞƌ�ϮϬϮϯ�ǁŝƚŚ�Ă�ĨƵƌƚŚĞƌ�ΨϬ͘Ϭϰ�
ƉĂǇĂďůĞ�ŽŶ�ĞĂĐŚ͕�ŽŶĐĞ�ĞǆĞƌĐŝƐĞĚ͕�ƚŽ�ĐŽŶǀĞƌƚ�
ŝŶƚŽ�ĨƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ�
ϯϯ͕ϯϮϬ͕ϬϬϬ�ŽƉƚŝŽŶƐ�ƚŽ�ĂĐƋƵŝƌĞ�ĨƵůůǇ�ƉĂŝĚ�ƐŚĂƌĞƐ͕�
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&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
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<HDU�WR�GDWH�
���PRQWKV��
�$¶����

��� &DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�
��� ������� 5HFHLSWV�IURP�FXVWRPHUV�

���� 3D\PHQWV�IRU�

������ ��������� �D�� H[SORUDWLRQ�	�HYDOXDWLRQ��

� �E�� GHYHORSPHQW� ��� ���

� �F�� SURGXFWLRQ� ��� ���

� �G�� VWDII�FRVWV� ������ ������

� �H�� DGPLQLVWUDWLRQ�DQG�FRUSRUDWH�FRVWV� ������ ������

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� ��� ���

���� ,QWHUHVW�UHFHLYHG� ��� ���

���� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG� ��� ���

���� ,QFRPH�WD[HV�SDLG� ��� ���

���� *RYHUQPHQW�JUDQWV�DQG�WD[�LQFHQWLYHV� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� ��� ��

���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�
DFWLYLWLHV�

������ ��������
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��� &DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV�

��� ���
���� 3D\PHQWV�WR�DFTXLUH�RU�IRU��

� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� ����� ������

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� ��� ����

� �G�� H[SORUDWLRQ�	�HYDOXDWLRQ�� ��� ���

� �H�� LQYHVWPHQWV� ��� ���

� �I�� RWKHU�QRQ�FXUUHQW�DVVHWV� ��� ���
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&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
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<HDU�WR�GDWH�
���PRQWKV��
�$¶����

���� 3URFHHGV�IURP�WKH�GLVSRVDO�RI��

��� ���� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� ��� ���

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� ��� ���

� �G�� LQYHVWPHQWV� ��� ����

� �H�� RWKHU�QRQ�FXUUHQW�DVVHWV� ��� ���

���� &DVK�IORZV�IURP�ORDQV�WR�RWKHU�HQWLWLHV�� ��� ���

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� ��� ���
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��� &DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV�
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�H[FOXGLQJ�FRQYHUWLEOH�GHEW�VHFXULWLHV��

���� 3URFHHGV�IURP�LVVXH�RI�FRQYHUWLEOH�GHEW�
VHFXULWLHV�

��� ���

���� 3URFHHGV�IURP�H[HUFLVH�RI�RSWLRQV� ��� ���

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�LVVXHV�RI�HTXLW\�
VHFXULWLHV�RU�FRQYHUWLEOH�GHEW�VHFXULWLHV�

��� ������

���� 3URFHHGV�IURP�ERUURZLQJV� ��� ���

���� 5HSD\PHQW�RI�ERUURZLQJV� ��� ���

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�ORDQV�DQG�
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��� ���

���� 'LYLGHQGV�SDLG� ��� ���
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���� (IIHFW�RI�PRYHPHQW�LQ�H[FKDQJH�UDWHV�RQ�
FDVK�KHOG�

��� ���

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
SHULRG�

������� �������

�

��� 5HFRQFLOLDWLRQ�RI�FDVK�DQG�FDVK�
HTXLYDOHQWV�
DW�WKH�HQG�RI�WKH�TXDUWHU��DV�VKRZQ�LQ�WKH�
FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�
UHODWHG�LWHPV�LQ�WKH�DFFRXQWV�

&XUUHQW�TXDUWHU�
�$¶����

3UHYLRXV�TXDUWHU�
�$¶����

���� %DQN�EDODQFHV� ���� ����

���� &DOO�GHSRVLWV� ������� �������

���� %DQN�RYHUGUDIWV� ��� ���

���� 2WKHU��SURYLGH�GHWDLOV��&DVK�GHSRVLW�KHOG�LQ�
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��� ���

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
TXDUWHU��VKRXOG�HTXDO�LWHP�����DERYH��
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���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�
DVVRFLDWHV�LQFOXGHG�LQ�LWHP���
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1RWH��LI�DQ\�DPRXQWV�DUH�VKRZQ�LQ�LWHPV�����RU������\RXU�TXDUWHUO\�DFWLYLW\�UHSRUW�PXVW�LQFOXGH�D�GHVFULSWLRQ�RI��DQG�DQ�
H[SODQDWLRQ�IRU��VXFK�SD\PHQWV��
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��� )LQDQFLQJ�IDFLOLWLHV�
1RWH��WKH�WHUP�³IDFLOLW\¶�LQFOXGHV�DOO�IRUPV�RI�ILQDQFLQJ�
DUUDQJHPHQWV�DYDLODEOH�WR�WKH�HQWLW\��
$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�
VRXUFHV�RI�ILQDQFH�DYDLODEOH�WR�WKH�HQWLW\��

7RWDO�IDFLOLW\�
DPRXQW�DW�TXDUWHU�
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$PRXQW�GUDZQ�DW�
TXDUWHU�HQG�
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�
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���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV��LWHP������ ������
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���� 7RWDO�UHOHYDQW�RXWJRLQJV��LWHP�������LWHP������ ������
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���� ,I�LWHP�����LV�OHVV�WKDQ���TXDUWHUV��SOHDVH�SURYLGH�DQVZHUV�WR�WKH�IROORZLQJ�TXHVWLRQV��

� ������ 'RHV�WKH�HQWLW\�H[SHFW�WKDW�LW�ZLOO�FRQWLQXH�WR�KDYH�WKH�FXUUHQW�OHYHO�RI�QHW�RSHUDWLQJ�
FDVK�IORZV�IRU�WKH�WLPH�EHLQJ�DQG��LI�QRW��ZK\�QRW"�

� $QVZHU��1�$�

� ������ +DV�WKH�HQWLW\�WDNHQ�DQ\�VWHSV��RU�GRHV�LW�SURSRVH�WR�WDNH�DQ\�VWHSV��WR�UDLVH�IXUWKHU�
FDVK�WR�IXQG�LWV�RSHUDWLRQV�DQG��LI�VR��ZKDW�DUH�WKRVH�VWHSV�DQG�KRZ�OLNHO\�GRHV�LW�
EHOLHYH�WKDW�WKH\�ZLOO�EH�VXFFHVVIXO"�

� $QVZHU��1�$�

� ������ 'RHV�WKH�HQWLW\�H[SHFW�WR�EH�DEOH�WR�FRQWLQXH�LWV�RSHUDWLRQV�DQG�WR�PHHW�LWV�EXVLQHVV�
REMHFWLYHV�DQG��LI�VR��RQ�ZKDW�EDVLV"�

� $QVZHU��1�$�

� 1RWH��ZKHUH�LWHP�����LV�OHVV�WKDQ���TXDUWHUV��DOO�RI�TXHVWLRQV��������������DQG�������DERYH�PXVW�EH�DQVZHUHG��
�

&RPSOLDQFH�VWDWHPHQW�
�� 7KLV�VWDWHPHQW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�DFFRXQWLQJ�VWDQGDUGV�DQG�SROLFLHV�ZKLFK�

FRPSO\�ZLWK�/LVWLQJ�5XOH������$��

�� 7KLV�VWDWHPHQW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�PDWWHUV�GLVFORVHG��

�

�

'DWH�� ���$SULO������
$XWKRULVHG�E\�� 'RXJ�*UHZDU���&(2�

�1DPH�RI�ERG\�RU�RIILFHU�DXWKRULVLQJ�UHOHDVH�±�VHH�QRWH����

�
1RWHV�

��� 7KLV�TXDUWHUO\�FDVK�IORZ�UHSRUW�DQG�WKH�DFFRPSDQ\LQJ�DFWLYLW\�UHSRUW�SURYLGH�D�EDVLV�IRU�LQIRUPLQJ�WKH�PDUNHW�DERXW�WKH�
HQWLW\¶V�DFWLYLWLHV�IRU�WKH�SDVW�TXDUWHU��KRZ�WKH\�KDYH�EHHQ�ILQDQFHG�DQG�WKH�HIIHFW�WKLV�KDV�KDG�RQ�LWV�FDVK�SRVLWLRQ��$Q�
HQWLW\� WKDW�ZLVKHV� WR�GLVFORVH�DGGLWLRQDO� LQIRUPDWLRQ�RYHU�DQG�DERYH� WKH�PLQLPXP�UHTXLUHG�XQGHU� WKH�/LVWLQJ�5XOHV� LV�
HQFRXUDJHG�WR�GR�VR��

��� ,I�WKLV�TXDUWHUO\�FDVK�IORZ�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��WKH�GHILQLWLRQV�
LQ��DQG�SURYLVLRQV�RI��$$6%����([SORUDWLRQ�IRU�DQG�(YDOXDWLRQ�RI�0LQHUDO�5HVRXUFHV�DQG�$$6%������6WDWHPHQW�RI�&DVK�
)ORZV�DSSO\� WR� WKLV� UHSRUW�� ,I� WKLV� TXDUWHUO\� FDVK� IORZ� UHSRUW� KDV� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH�ZLWK� RWKHU� DFFRXQWLQJ�
VWDQGDUGV�DJUHHG�E\�$6;�SXUVXDQW�WR�/LVWLQJ�5XOH������$��WKH�FRUUHVSRQGLQJ�HTXLYDOHQW�VWDQGDUGV�DSSO\�WR�WKLV�UHSRUW��

��� 'LYLGHQGV�UHFHLYHG�PD\�EH�FODVVLILHG�HLWKHU�DV�FDVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�RU�FDVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV��
GHSHQGLQJ�RQ�WKH�DFFRXQWLQJ�SROLF\�RI�WKH�HQWLW\��
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��� ,I�WKLV�UHSRUW�KDV�EHHQ�DXWKRULVHG�IRU�UHOHDVH�WR�WKH�PDUNHW�E\�\RXU�ERDUG�RI�GLUHFWRUV��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�ERDUG´��
,I�LW�KDV�EHHQ�DXWKRULVHG�IRU�UHOHDVH�WR�WKH�PDUNHW�E\�D�FRPPLWWHH�RI�\RXU�ERDUG�RI�GLUHFWRUV��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�
>QDPH�RI�ERDUG�FRPPLWWHH�±�HJ�$XGLW�DQG�5LVN�&RPPLWWHH@´�� ,I� LW�KDV�EHHQ�DXWKRULVHG� IRU� UHOHDVH� WR� WKH�PDUNHW�E\�D�
GLVFORVXUH�FRPPLWWHH��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�'LVFORVXUH�&RPPLWWHH´��

��� ,I�WKLV�UHSRUW�KDV�EHHQ�DXWKRULVHG�IRU�UHOHDVH�WR�WKH�PDUNHW�E\�\RXU�ERDUG�RI�GLUHFWRUV�DQG�\RX�ZLVK�WR�KROG�\RXUVHOI�RXW�DV�
FRPSO\LQJ�ZLWK�UHFRPPHQGDWLRQ�����RI�WKH�$6;�&RUSRUDWH�*RYHUQDQFH�&RXQFLO¶V�&RUSRUDWH�*RYHUQDQFH�3ULQFLSOHV�DQG�
5HFRPPHQGDWLRQV��WKH�ERDUG�VKRXOG�KDYH�UHFHLYHG�D�GHFODUDWLRQ�IURP�LWV�&(2�DQG�&)2�WKDW��LQ�WKHLU�RSLQLRQ��WKH�ILQDQFLDO�
UHFRUGV�RI�WKH�HQWLW\�KDYH�EHHQ�SURSHUO\�PDLQWDLQHG��WKDW�WKLV�UHSRUW�FRPSOLHV�ZLWK�WKH�DSSURSULDWH�DFFRXQWLQJ�VWDQGDUGV�
DQG�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�FDVK�IORZV�RI�WKH�HQWLW\��DQG�WKDW�WKHLU�RSLQLRQ�KDV�EHHQ�IRUPHG�RQ�WKH�EDVLV�RI�D�
VRXQG�V\VWHP�RI�ULVN�PDQDJHPHQW�DQG�LQWHUQDO�FRQWURO�ZKLFK�LV�RSHUDWLQJ�HIIHFWLYHO\��


