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Singapore, 29 April 2022 

�9,�+ROGLQJV�/LPLWHG� �³�9,´�RU� WKH� ³*URXS´�� UHOHDVHV� LWV� FDVK� IORZ� UHSRUW� IRU� WKH�TXDUWHU�
ended 31 March 2022 (Appendix 4C) and provides an update on the key areas of activity 
during the quarter ended 31 March 2022. 

 
ȩ The Group continues to operate digitally with the sale and subscription of VI App and its 

range of online financial education programmes through VI College. 
 

ȩ Cash receipts had rebounded by 35% in the current quarter as compared to the previous 
quarter.  

 
ȩ For VI College, total number of graduates for the quarter stands at 5,877 as compared 

to 4,977 in the previous quarter (Q3 FY2022). The year-to-date (Q1 to Q4 FY2022) total 
number of graduates were 24,069 as compared to 25,926 in the previous corresponding 
period (Q1 to Q4 FY2021). 

 
ȩ The key performance indicators for VI App for the period ended March 2022 are as 

shown in the table below: 
 

VI App CMGR LTM 

Total User Growth Rate 3% 41% 
Subscriber Growth Rate -1% -11% 

 
Table 1. VI App performance metrics for period ended March 2022 

CMGR - Compounded Monthly Growth Rate, LTM - Last Twelve Months 
 

 
ȩ The Group enjoyed rapid exponential growth in both our VI App subscriber base and VI 

College graduate base throughout FY2020/2021 at the height of the COVID-19 
pandemic. As the world returns to normalcy, the growth rates have reduced slightly over 
the course of this financial year, and yet the growth of our community and users have 
increased significantly. 

 
ȩ 8VI is cognisant of the ever-changing landscape in the market and continues to work on 

growing new revenue verticals and reducing customer acquisition costs as part of the 
*URXS¶V�RYHUDOO�VWUDWHJ\� 
 



 

ȩ During the quarter, VI College also held its annual keynote event, VI Summit 2022, on 
22 & 23 January 2022. In its 11th iteration, VI Summit 2022 was held virtually and was 
attended by close to 2,000 participants from the investing community across the Asia 
Pacific region.  

 
ȩ At VI Summit 2022, the Group also announced its collaboration with iFast Financial Pte 

/WG��³L)DVW´��WR�LQWHJUDWH�L)DVW¶V�EURNHUDJH�VHUYLFHV�LQWR�WKH�9,�$SS��thus allowing VI App 
users to be able to trade through their iFast accounts linked to the VI App seamlessly. 

 
ȩ Similarly, at VI Summit 2022, VI College also introduced a new range of programmes 

focusing on educating the public and investing community on the emerging Web 3.0, the 
Metaverse, Non-)XQJLEOH�7RNHQV��³1)7V´���FU\SWRFXUUHQFLHV�DQG�RWKHU�IRUPV�RI�GLJLWDO�
assets. These programmes will be key in preparing the attendees on how to navigate 
the future of investments. 
 

ȩ YTD revenue (unaudited) stands at S$30 million for FY2022, up 15% as compared to 
S$26 million (audited) in FY2021. 

 
ȩ Cash receipts from customers for the March 2022 quarter was recorded at S$9.3 million, 

up 35% as compared to S$6.9 million in the previous quarter (Q3 FY2022). 
 

 
Table 2. Cash Receipts from Customers 
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ȩ Liquid assets which include cash and cash equivalents and investment in securities 
�³6WRFNV´��as of 31 March 2022 stands at S$26.0 million, 2% increase as compared to 
S$25.4 million from end of the previous quarter (Q3 FY2022). 
 

  
Table 3. Cash & Stocks Balance Over Time 

 
ȩ Cash inflows from operating activities for the March 2022 quarter was recorded at S$3.0 

million, an improvement of 907% from previous quarter (Q3 FY2022: outflows S$366 
thousand). 
 

ȩ The Company has invested an additional S$1.9 million in financial assets, at FVPL during 
the March 2022 quarter. 

 
ȩ Free cash flows for the March 2022 quarter stood at S$2.8 million, an increase of 232% 

from the previous quarter (Q3 FY2022: negative S$2.1 million). In comparison to Q3 
FY2022 where there were heavy investments in the renovation of the new office space 
and headquarters, the increase in free cash flow for the March 2022 quarter was also 
due to an improvement in the operating cashflow. 
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Related Party Payments: 
 
ȩ During the quarter, the Company made payments of S$492 thousand to related parties 

and their associates. These payments relate to the existing remuneration agreements 
and service agreements between the Company and its related parties.  
 

In conclusion, the Board and Management maintain cautious optimism on the performance 
of the Group and will continue to respond to the changing conditions in ensuring that 8VI 
remain well positioned to navigate the extraordinary circumstances and global environment. 
 
 
 

#### 
 
 
 
Authorised by:  
The 8VI Board 
 



 

About 8VI Holdings Limited 
 
 
 
 

 

8VI +ROGLQJV�/LPLWHG��³8VI´��LV�D�6LQJDSRUH-based FinEduTech company operating 
under the brand name VI. 

Established in 2008, VI is the representation of our beliefs and roots in Value Investing 
and empowers the average man-on- the-street to achieve sustainable wealth as part 
of their mission to make investments smarter, faster and easier. 
 
VI App, a unique, proprietary stock analysis tool developed through 8BIT Global Pte 
/WG� �³�%,7´��� FUXQFKHV� WUDGLWLRQDO� ILQDQFLDO� GDWD� DQG� VLPSOLILHV� WKH� FRPSOH[� VWRFN�
analysis and decision-making process for equity investors into easy-to-use visuals 
under a comprehensive framework. As a licensed Financial Adviser approved by the 
Monetary Authority of Singapore, 8BIT provides financial advice concerning securities 
and units in collective investment scheme through research analyses and research 
reports, through VI App. 
 
With numerous offices across the Asia Pacific region, VI College supports a 
FRPPXQLW\� RI� JUDGXDWHV� DQG� YDOXH� LQYHVWRUV� JOREDOO\� WKURXJK� LWV� IODJVKLS� ³9,�
%RRWFDPS´�DQG�RWKHU�SURJUDPPHV��$V�WKH�UHJLRQ¶V�OHDGLQJ�)LQ(GX7HFK�SURYLGHU��VI 
College leverages the power of technology and transforms the perception and 
application of value investing. 
 
ENDS 
 
Media Enquiries:  
Singapore  
Investor Relations  
Email: ir@8viholdings.com   
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���'RHV�WKH�HQWLW\�H[SHFW�WR�EH�DEOH�WR�FRQWLQXH�LWV�RSHUDWLRQV�DQG�WR�PHHW�LWV�EXVLQHVV�REMHFWLYHV�DQG��LI�
VR��RQ�ZKDW�EDVLV"

$QVZHU���1�$

(VWLPDWHG�TXDUWHUV�RI�IXQGLQJ�DYDLODEOH��,WHP�����GLYLGHG�E\�,WHP����� �������������������������������
,I�,WHP�����LV�OHVV�WKDQ���TXDUWHUV��SOHDVH�SURYLGH�DQVZHUV�WR�WKH�IROORZLQJ�TXHVWLRQV�
���'RHV�WKH�HQWLW\�H[SHFW�WKDW�LW�ZLOO�FRQWLQXH�WR�KDYH�WKH�FXUUHQW�OHYHO�RI�QHW�RSHUDWLQJ�FDVK�IORZV�IRU�WKH�
WLPH�EHLQJ�DQG��LI�QRW��ZK\�QRW"

$QVZHU���1�$

���+DV�WKH�HQWLW\�WDNHQ�DQ\�VWHSV��RU�GRHV�LW�SURSRVH�WR�WDNH�DQ\�VWHSV��WR�UDLVH�IXUWKHU�FDVK�WR�IXQG�LWV�
RSHUDWLRQV�DQG��LI�VR��ZKDW�DUH�WKRVH�VWHSV�DQG�KRZ�OLNHO\�GRHV�LW�EHOLHYH�WKDW�WKH\�ZLOO�EH�VXFFHVVIXO"
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GDWH�DQG�ZKHWKHU�LW�LV�VHFXUHG�RU�XQVHFXUHG��,I�DQ\�DGGLWLRQDO�ILQDQFLQJ�IDFLOLWLHV�KDYH�EHHQ�HQWHUHG�LQWR�
RU�DUH�SURSRVHG�WR�EH�HQWHUHG�LQWR�DIWHU�TXDUWHU�HQG��LQFOXGH�D�QRWH�SURYLGLQJ�GHWDLOV�RI�WKRVH�IDFLOLWLHV�DV�
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DQG�DQ�H[SODQDWLRQ�IRU��VXFK�SD\PHQWV

� )LQDQFLQJ�IDFLOLWLHV
1RWH��WKH�WHUP�³IDFLOLW\¶�LQFOXGHV�DOO�IRUPV�RI�ILQDQFLQJ�DUUDQJHPHQWV�
DYDLODEOH�WR�WKH�HQWLW\�
$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�VRXUFHV�RI�ILQDQFH�
DYDLODEOH�WR�WKH�HQWLW\�

7RWDO�IDFLOLW\�DPRXQW�
DW�WKH�TXDUWHU�HQG�

6*'
���

$PRXQW�GUDZQ�DW�
TXDUWHU�HQG
6*'
���

/RDQ�IDFLOLWLHV ������������������������������������ ����������������������������

6*'¶���
$JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�DVVRFLDWHV�LQFOXGHG�LQ�
LWHP�� �����������������������������
$JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�DVVRFLDWHV�LQFOXGHG�LQ�
LWHP�� ������������������������

� 3D\PHQWV�WR�UHODWHG�SDUWLHV�RI�WKH�HQWLW\�DQG�WKHLU�DVVRFLDWHV &XUUHQW�TXDUWHU

�^y�>ŝƐƚŝŶŐ�ZƵůĞƐ��ƉƉĞŶĚŝǆ�ϰ��;ϬϭͬϭϮͬϭϵͿ
н�^ĞĞ�ĐŚĂƉƚĞƌ�ϭϵ�ŽĨ�ƚŚĞ��^y�>ŝƐƚŝŶŐ�ZƵůĞƐ�ĨŽƌ�ĚĞĨŝŶĞĚ�ƚĞƌŵƐ͘
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&RPSOLDQFH�VWDWHPHQW

'DWH�

$XWKRULVHG�E\�
�1DPH�RI�ERG\�RU�RIILFHU�DXWKRULVLQJ�UHOHDVH���VHH�QRWH���

1RWHV

��

��

��

���

'LYLGHQGV UHFHLYHG PD\ EH FODVVLILHG HLWKHU DV FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV RU FDVK
IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV��GHSHQGLQJ�RQ�WKH�DFFRXQWLQJ�SROLF\�RI�WKH�HQWLW\�

,I WKLV UHSRUW KDV EHHQ DXWKRULVHG IRU UHOHDVH WR WKH PDUNHW E\ \RXU ERDUG RI GLUHFWRUV� \RX FDQ
LQVHUW KHUH� ³%\ WKH ERDUG´� ,I LW KDV EHHQ DXWKRULVHG IRU UHOHDVH WR WKH PDUNHW E\ D FRPPLWWHH RI
\RXU ERDUG RI GLUHFWRUV� \RX FDQ LQVHUW KHUH� ³%\ WKH >QDPH RI ERDUG FRPPLWWHH ± HJ $XGLW DQG
5LVN &RPPLWWHH@´� ,I LW KDV EHHQ DXWKRULVHG IRU UHOHDVH WR WKH PDUNHW E\ D GLVFORVXUH FRPPLWWHH�
\RX�FDQ�LQVHUW�KHUH��³%\�WKH�'LVFORVXUH�&RPPLWWHH´��

,I WKLV UHSRUW KDV EHHQ DXWKRULVHG IRU UHOHDVH WR WKH PDUNHW E\ \RXU ERDUG RI GLUHFWRUV DQG \RX
ZLVK WR KROG \RXUVHOI RXW DV FRPSO\LQJ ZLWK UHFRPPHQGDWLRQ ��� RI WKH $6; &RUSRUDWH
*RYHUQDQFH &RXQFLO¶V &RUSRUDWH *RYHUQDQFH 3ULQFLSOHV DQG 5HFRPPHQGDWLRQV� WKH ERDUG
VKRXOG KDYH UHFHLYHG D GHFODUDWLRQ IURP LWV &(2 DQG &)2 WKDW� LQ WKHLU RSLQLRQ� WKH ILQDQFLDO
UHFRUGV RI WKH HQWLW\ KDYH EHHQ SURSHUO\ PDLQWDLQHG� WKDW WKLV UHSRUW FRPSOLHV ZLWK WKH
DSSURSULDWH DFFRXQWLQJ VWDQGDUGV DQG JLYHV D WUXH DQG IDLU YLHZ RI WKH FDVK IORZV RI WKH HQWLW\�
DQG WKDW WKHLU RSLQLRQ KDV EHHQ IRUPHG RQ WKH EDVLV RI D VRXQG V\VWHP RI ULVN PDQDJHPHQW DQG
LQWHUQDO�FRQWURO�ZKLFK�LV�RSHUDWLQJ�HIIHFWLYHO\�

���$SU�����

%\�WKH�%RDUG

�� 7KLV TXDUWHUO\ FDVK IORZ UHSRUW DQG WKH DFFRPSDQ\LQJ DFWLYLW\ UHSRUW SURYLGH D EDVLV IRU
LQIRUPLQJ WKH PDUNHW DERXW WKH HQWLW\¶V DFWLYLWLHV IRU WKH SDVW TXDUWHU� KRZ WKH\ KDYH EHHQ
ILQDQFHG DQG WKH HIIHFW WKLV KDV KDG RQ LWV FDVK SRVLWLRQ� $Q HQWLW\ WKDW ZLVKHV WR GLVFORVH
DGGLWLRQDO LQIRUPDWLRQ RYHU DQG DERYH WKH PLQLPXP UHTXLUHG XQGHU WKH /LVWLQJ 5XOHV LV
HQFRXUDJHG�WR�GR�VR�

,I WKLV TXDUWHUO\ FDVK IORZ UHSRUW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK $XVWUDOLDQ $FFRXQWLQJ
6WDQGDUGV� WKH GHILQLWLRQV LQ� DQG SURYLVLRQV RI� $$6% ���� 6WDWHPHQW RI &DVK )ORZV DSSO\ WR
WKLV UHSRUW� ,I WKLV TXDUWHUO\ FDVK IORZ UHSRUW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK RWKHU
DFFRXQWLQJ VWDQGDUGV DJUHHG E\ $6; SXUVXDQW WR /LVWLQJ 5XOH �����$� WKH FRUUHVSRQGLQJ
HTXLYDOHQW�VWDQGDUG�DSSOLHV�WR�WKLV�UHSRUW�

� 7KLV�VWDWHPHQW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�DFFRXQWLQJ�VWDQGDUGV�DQG�SROLFLHV�ZKLFK�
FRPSO\�ZLWK�/LVWLQJ�5XOH������$�

� 7KLV�VWDWHPHQW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�PDWWHUV�GLVFORVHG�

�^y�>ŝƐƚŝŶŐ�ZƵůĞƐ��ƉƉĞŶĚŝǆ�ϰ��;ϬϭͬϭϮͬϭϵͿ
н�^ĞĞ�ĐŚĂƉƚĞƌ�ϭϵ�ŽĨ�ƚŚĞ��^y�>ŝƐƚŝŶŐ�ZƵůĞƐ�ĨŽƌ�ĚĞĨŝŶĞĚ�ƚĞƌŵƐ͘


