Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Company Name/Scheme: NRW HOLDINGS LIMITED

ACN/ARSN: 118 300 217

1. Details of substantial holder

Name: Superannuation and Investments HoldCo Pty Ltd ACN 644 660 882 and its related bodies corporate listed in annexure A
The holder ceased to be a substantial holder on: 29/04/2022
The previous notice was given to the company on: 13/12/2021
The previous notice was dated: 10/12/2021

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities
of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Person wh . . . . | n
erson whose Consideration given in Class and
relevant interest Nature of change . number of
relation to change .
changed securities affected

Date of
change

Person's votes
affected

See annexure B to
this notice




3. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association




4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Avanteos Investments Limited ACN 096 259 979 Ground Floor Tower 1, 201 Sussex Street, Sydney, NSW, 2000, Australia

g;éogéazl First State Investments Limited ACN 002 Ground Floor Tower 1, 201 Sussex Street, Sydney, NSW, 2000, Australia




5. Signature

Dated the 02 day of May 2022

Sejil Mistry - Head of Secretariat & CFS Group Company Secretary



Annexure A

This is annexure A referred to in Form 605, Notice of ceasing to be a substantial holder dated 29/04/2022

Sejil Mistry Head of Secretariat & CFS Group Company Secretary Dated the 02/05/2022

SCHEDULE

Avanteos Investments Limited

Colonial First State Investments Limited
Superannuation and Investments FinCo Pty Ltd
Superannuation and Investments HoldCo Pty Ltd
Superannuation and Investments Management Pty Ltd
Superannuation and Investments MidCo Pty Ltd
Superannuation and Investments Services Pty Ltd
Superannuation And Investments US LLC



Annexure B

This is annexure B referred to in Form 605, Notice of ceasing to be a substantial holder dated 29/04/2022

! N

Sejil Mistry

Head of Secretariat & CFS Group Company Secretary

Dated the 02/05/2022

Consideration
Person whose relevant interest giveninrelation| Class and number of Person's

Date of change changed Nature of change to change securities affected | votes affected
Colonial First State Investments

Tuesday, 14 December 2021 Limited (Note 1) ACN 002 348 352 |Purchase 680,143.61| 425,755 Ordinary shares 425,755
Colonial First State Investments

Tuesday, 14 December 2021 Limited (Note 1) ACN 002 348 352 |Purchase 4,417.09|2,765 Ordinary shares 2,765
Colonial First State Investments

Tuesday, 21 December 2021 Limited (Note 1) ACN 002 348 352 |Sale 30,701.13| 18,893 Ordinary shares 18,893
Colonial First State Investments

Wednesday, 22 December 2021 | Limited (Note 1) ACN 002 348 352 |Purchase 130,015.15| 78,559 Ordinary shares 78,559
Colonial First State Investments

Wednesday, 22 December 2021 | Limited (Note 1) ACN 002 348 352 |Purchase 21,946.96| 13,261 Ordinary shares 13,261
Colonial First State Investments

Tuesday, 18 January 2022 Limited (Note 1) ACN 002 348 352 |Sale 140,636.32| 78,559 Ordinary shares 78,559
Colonial First State Investments

Thursday, 27 January 2022 Limited (Note 1) ACN 002 348 352 |Sale 44,154.84/26,806 Ordinary shares 26,806
Colonial First State Investments

Thursday, 27 January 2022 Limited (Note 1) ACN 002 348 352 |Purchase 257,762.52|165,785 Ordinary shares 165,785
Colonial First State Investments

Friday, 28 January 2022 Limited (Note 1) ACN 002 348 352 |Sale 44,355.17|28,002 Ordinary shares 28,002
Colonial First State Investments

Friday, 28 January 2022 Limited (Note 1) ACN 002 348 352 |Sale 31,405.10/19,779 Ordinary shares 19,779
Colonial First State Investments

Monday, 31 January 2022 Limited (Note 1) ACN 002 348 352 |Sale 33,743.75|21,780 Ordinary shares 21,780
Colonial First State Investments

Monday, 31 January 2022 Limited (Note 1) ACN 002 348 352 |Purchase 22,526.02(14,212 Ordinary shares 14,212
Colonial First State Investments

Tuesday, 01 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 155,265.15|98,895 Ordinary shares 98,895
Colonial First State Investments

Tuesday, 01 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 58,300.23(37,348 Ordinary shares 37,348
Colonial First State Investments

Wednesday, 02 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 50,745.45|32,010 Ordinary shares 32,010
Colonial First State Investments

Tuesday, 08 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 20,907.95|12,710 Ordinary shares 12,710
Colonial First State Investments

Friday, 11 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 47,002.03|26,977 Ordinary shares 26,977
Colonial First State Investments

Thursday, 17 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 104,818.30| 53,355 Ordinary shares 53,355
Colonial First State Investments

Friday, 18 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 30,591.15|17,734 Ordinary shares 17,734
Colonial First State Investments

Friday, 18 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 97,944.09|46,734 Ordinary shares 46,734
Colonial First State Investments

Monday, 21 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 61,529.18(29,608 Ordinary shares 29,608
Colonial First State Investments

Monday, 21 February 2022 Limited (Note 1) ACN 002 348 352 |Sale 987,750.00| 500,000 Ordinary shares 500,000
Colonial First State Investments

Tuesday, 22 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 52,765.80(25,152 Ordinary shares 25,152
Colonial First State Investments

Wednesday, 23 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 231,172.91|104,518 Ordinary shares 104,518
Colonial First State Investments

Thursday, 24 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 273,138.41|130,339 Ordinary shares 130,339
Colonial First State Investments

Thursday, 24 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 71,922.59|34,814 Ordinary shares 34,814
Colonial First State Investments

Thursday, 24 February 2022 Limited (Note 1) ACN 002 348 352 |Purchase 13,275.44|6,572 Ordinary shares 6,572
Colonial First State Investments

Thursday, 03 March 2022 Limited (Note 1) ACN 002 348 352 |Sale 466,103.21/ 214,192 Ordinary shares 214,192
Colonial First State Investments

Thursday, 03 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 295,956.99|134,181 Ordinary shares 134,181
Colonial First State Investments

Friday, 04 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 33,513.10| 15,486 Ordinary shares 15,486
Colonial First State Investments

Wednesday, 09 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 258,679.43|121,167 Ordinary shares 121,167
Colonial First State Investments

Wednesday, 09 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 1,589,618.91|743,577 Ordinary shares 743,577
Colonial First State Investments

Thursday, 10 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 13,613.04/6,216 Ordinary shares 6,216
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Colonial First State Investments

Thursday, 10 March 2022 Limited (Note 1) ACN 002 348 352 |Sale 44,920.36| 21,806 Ordinary shares 21,806
Colonial First State Investments

Friday, 11 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 360,201.83| 159,904 Ordinary shares 159,904
Colonial First State Investments

Wednesday, 16 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 106,898.97|48,710 Ordinary shares 48,710
Colonial First State Investments

Friday, 18 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 141,154.21| 63,692 Ordinary shares 63,692
Colonial First State Investments

Friday, 18 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 33,753.33|15,273 Ordinary shares 15,273
Colonial First State Investments

Friday, 25 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 117,093.60|54,210 Ordinary shares 54,210
Colonial First State Investments

Monday, 28 March 2022 Limited (Note 1) ACN 002 348 352 |Sale 649,155.70|297,355 Ordinary shares 297,355
Colonial First State Investments

Tuesday, 29 March 2022 Limited (Note 1) ACN 002 348 352 |Sale 822,533.69|382,645 Ordinary shares 382,645
Colonial First State Investments

Tuesday, 29 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 25,442.64(11,779 Ordinary shares 11,779
Colonial First State Investments

Tuesday, 29 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 156,284.20| 71,690 Ordinary shares 71,690
Colonial First State Investments

Wednesday, 30 March 2022 Limited (Note 1) ACN 002 348 352 |Purchase 398,905.20/ 190,882 Ordinary shares 190,882
Colonial First State Investments

Wednesday, 30 March 2022 Limited (Note 1) ACN 002 348 352 |Sale 681,408.00| 320,000 Ordinary shares 320,000
Colonial First State Investments

Friday, 01 April 2022 Limited (Note 1) ACN 002 348 352 |Purchase 32,463.80| 15,836 Ordinary shares 15,836
Colonial First State Investments

Tuesday, 05 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 18,661.75/9,083 Ordinary shares 9,083
Colonial First State Investments

Thursday, 07 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 319,500.00| 150,000 Ordinary shares 150,000
Colonial First State Investments

Thursday, 07 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 84,503.49(39,673 Ordinary shares 39,673
Colonial First State Investments

Friday, 08 April 2022 Limited (Note 1) ACN 002 348 352 |Purchase 131,140.08| 63,617 Ordinary shares 63,617
Colonial First State Investments

Tuesday, 19 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 27,013.70(12,733 Ordinary shares 12,733
Colonial First State Investments

Wednesday, 20 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 294,346.86|141,686 Ordinary shares 141,686
Colonial First State Investments

Wednesday, 20 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 406,810.44|195,441 Ordinary shares 195,441
Colonial First State Investments

Wednesday, 20 April 2022 Limited (Note 1) ACN 002 348 352 |Purchase 55,398.08| 26,538 Ordinary shares 26,538
Colonial First State Investments

Thursday, 21 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 241,634.18|117,633 Ordinary shares 117,633
Colonial First State Investments

Thursday, 21 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 340,285.84/166,066 Ordinary shares 166,066
Colonial First State Investments

Friday, 22 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 157,008.25| 75,053 Ordinary shares 75,053
Colonial First State Investments

Friday, 22 April 2022 Limited (Note 1) ACN 002 348 352 |Purchase 45,757.38| 22,669 Ordinary shares 22,669
Colonial First State Investments

Tuesday, 26 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 93,680.36(45,517 Ordinary shares 45517
Colonial First State Investments

Tuesday, 26 April 2022 Limited (Note 1) ACN 002 348 352 |Purchase 44,439.77|22,211 Ordinary shares 22,211
Colonial First State Investments

Wednesday, 27 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 262,601.64|131,124 Ordinary shares 131,124
Colonial First State Investments

Thursday, 28 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 50,924.00| 25,462 Ordinary shares 25,462
Colonial First State Investments

Friday, 29 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 3,510.22| 1,800 Ordinary shares 1,800
Colonial First State Investments

Friday, 29 April 2022 Limited (Note 1) ACN 002 348 352 |Sale 965,500.00/500,000 Ordinary shares 500,000




