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Disclaimer and Important Information

Summary Information This document contains a summary of information about Morella Corporation Limited
(“Morella”) and its activities that is current as at the date of this document unless otherwise stated. The
information in this document is general in nature and does not contain all the information which a prospective
investor may require in evaluating a possible investment in Morella or that would be required in a prospectus or
a product disclosure statement prepared in accordance with the Corporations Act 2001 or the securities laws of
any other jurisdiction. The information in this document should be read in conjunction with Morella’s other
periodic and continuous disclosure announcements lodged with the ASX.

No Liability The information contained in this document has been prepared in good faith by Morella, however
no guarantee, representation or warranty expressed or implied is or will be made by any person (including
Morella and its affiliates and their directors, officers, employees, associates, advisers and agents) as to the
accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, conclusions
or other information contained in this document. No person other than Morella is responsible for the
preparation of this document. To the maximum extent permitted by law, Morella and its affiliates and their
directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability,
including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of
or reliance on information contained in this document including representations or warranties or in relation to
the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters,
express or implied, contained in, arising out of or derived from, or for omissions from, this document including,
without limitation, any financial information, any estimates, forecasts, or projections and any other financial
information derived therefrom. Statements in this document are made only as of the date of this document
unless otherwise stated and the information in this document remains subject to change without notice. No
responsibility or liability is assumed by Morella or any of its affiliates (or their directors, officers, employees,
associates, advisers and agents) for updating any information in this document or to inform any recipient of
any new or more accurate information or any errors or mis descriptions of which Morella and any of its affiliates
or advisers may become aware.

Forward Looking Statements Statements contained in this document, including but not limited to those
regarding the possible or assumed future costs, projected timeframes, performance, dividends, returns,
revenue, exchange rates, potential growth of Morella, industry growth, commodity or price forecasts, or other
projections and any estimated company earnings are or may be forward looking statements. Forward looking
statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’,
‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, or similar expressions. Forward looking statements including
all statements in this presentation regarding the outcomes of preliminary and definitive feasibility studies,
projections, guidance on future earnings and estimates are provided as a general guide only and should not be
relied upon as an indication or guarantee of future performance. These statements relate to future events and
expectations and as such involve known and unknown risks and significant uncertainties, many of which are
outside the control of Morella. Actual results, performance, actions and developments of Morella may differ
materially from those expressed or implied by the forward looking statements in this document. Such forward
looking statements speak only as of the date of this document There can be no assurance that actual outcomes
will not differ materially from these statements. To the maximum extent permitted by law, Morella and any of
its affiliates and their directors, officers, employees, agents, associates and advisers disclaim any obligations or

undertaking to release any updates or revisions to the information in this document to reflect any change in
expectations or assumptions do not make any representation or warranty, express or implied, as to the
accuracy, reliability or completeness of the information in this document, or likelihood of fulfilment of any
forward looking statement or any event or results expressed or implied in any forward looking statement and
disclaim all responsibility and liability for these forward looking statements (without limitation, liability for
negligence). Nothing in this document will under any circumstances create an implication that there has been
no change in the affairs of Morella since the date of this document.

Not Financial Product Advice This document does not constitute financial product advice or take into account
your investment objectives, taxation situation, financial situation or needs. This document consists purely of
factual information and does not involve or imply a recommendation of a statement of opinion in respect of
whether to buy, sell or hold a financial product. An investment in Morella is considered to be speculative in
nature and is subject to known and unknown risks, some of which are beyond the control of Morella. Before
making any investment decision in connection with any acquisition of securities, investors should consult their
own legal, tax and/or financial advisers in relation to the information in, and action taken on the basis of this
document.

Competent Persons Statement The information in this report that relates to Exploration Results for hard rock
assets is based on information compiled by Mr Stephen Barber. Mr Barber is a Member of the Australasian
Institute of Mining and Metallurgy. Mr Barber is the Exploration Manager at Morella Corporation Limited and
has sufficient experience that is relevant to the style of mineralisation under consideration and to the activity of
mineral resource estimation to qualify as a Competent Person as defined in the 2012 Edition of the Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Barber consents to the
inclusion in the report of the matters based on this information in the form and context in which it appears. The
information in this report that relates to Exploration Results for brine asset is based on information compiled by
Mr Duncan Storey, who is a Chartered Geologist with the Geological Society of London (an RPO defined by JORC
2012). Mr Storey is an independent consultant engaged by Morella Corporation and has sufficient experience
with the exploration and development of mineralised brine deposits qualify as a Competent Person as defined
in the 2012 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves'. Mr Storey consents to the inclusion in the report of the matters based on his information in the form
and context in which it appears.

JORC Code It is a requirement of the ASX Listing Rules that the reporting of exploration results, ore reserves
and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for
Reporting of Mineral Resources and Ore Reserves ("JORC Code"). Investors outside Australia should note that
while reporting in this document complies with the JORC Code, they may not comply with the relevant
guidelines in other countries. Information contained in this document describing mineral deposits may not be
comparable to similar information made public by companies subject to the reporting and disclosure
requirements of Canadian or US securities laws.

Acceptance By attending a presentation or briefing, or accepting, accessing or reviewing this document you
acknowledge, accept and agree to the matters set out above.
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Lithium Market, EVs and the Electrification Megatrend

« Commodity price bottomed Q3-Q4 CY2020 6,000,000

« Long-term price projections/project models revised up
LITHIUM PRICE + 2021 Q1 to Q4 Spodumene Concentrate Spot Price up 600%, record high
sales price =US$6,000/DMT (SC6) in April 20222
+ 2022 Q1 Lithium Chemicals (CIF North Asia) US$75-85,000/T3

4,500,000 -
3,000,000

1,500,000 —

 Planned number of facilities (global by 2030) - 163+
Forecast Global Gigafactory Capacity (2030) - 6TWh

4
BATTERY DEMAND 2021 global lithium production = 480,000T LCE °'g 2223333388383 83333288kR823¢
* 6TWh annual production = 5,000,000T LCE DR L L B L
— Total demand Possible & unclear Highly probable, expansions & idled capacity
M Secondary supply I Probable M Operational supply
° GM - US$ ZSBn A, 0020 STELL ANTIS  sSTELU ANTIS
LITHIUM-ION BATTERY N, L ] 4
DOWN-STREAM . \F,s\;dG_rOUuSp$12UBsn$853n FACILITIES IN NORTH AMERIGA_ |1 | [ BT s
INVESTMENT . ,
« CATL - US$4.5Bn F O e
* LG Chem - US$4Bn o e Soken
» USA - targets for zero emissions vehicles by 2050
» USA - EVs for entire government fleet
« USA - National Blueprint for Lithium Batteries (2021-2030)
« Canada - 30% EV penetration by 2030
ESCI;_:(S:ZA'?I"II\I(I)DN Norway/Netherlands - cease ICE sales by 2035
Germany - cease ICE sales by 2030

* China - 20% EV penetration by 2025
» France - €8Bn EV stimulus package
« US Presidential Directive - Defense Production Act for lithium supply
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ASX: 1MC

1 Source: Benchmark Mineral Intelligence (2021) 2 Source: Fastmarkets 3 Source: S&P Global Platts 4 Source: Benchmark Mineral Intelligence 5 Source: Relevant public announcements



Macro -market dynamic and sentiment

Structural supply deficit timed with unprecedented demand growth and down-stream investment

Auto manufacturers across 2021 was the biggest year for AT 5 2] SV UED O (T
the world have invested over #EV lithium ion battery cell electric vehicles - creating 11,000
a half-trillion dollars in capacity commitments: (0155 CTETOES (1112 @OUTHIgY,
increasing every facet of their >$150bn investment in various SHNIS L T U eSS
EV capacities in the next stages, 78 new #gigafactories IS U7 (15 1055807 o S/ 2
decade planned, 59.5% y-o-y increase build electric vehicles, creating

in pipeline cell capacity 4,000 jobs in Michigan
Global light duty EV sales to rise Simon Moores/CEO Benchmark Joe Biden/President of the United
to 26.8 mil by 2030:Platts Minerals Intelligence States of America
Analytics Source: S&P Global Platts Source: personal social media Source: Official social media account
February 2022 account February 2022 March 2022
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Global Lithium Demand now O Tesla Lithium Demand by 2030

* ASX: 1MC

Based on 3 terawatt-hours capacity



Corporate Snapshot

Refreshed, Recharged and focused on Lithium

MORELLA CORPORATION LIMITED

CORPORATE THEMATIC ASX 1IMC
Shares on issue 5.2Bn
A Project portfolio provides hardrock, brine Share Price* $0.035
—— and sedimentary hosted lithium Market capitalisation**  $186M
exposure
Mr Allan Buckler*#** 15.68%
{ o o L . Shanshan Forever 8.72%
T\ Lithiumisintegral to the electrification Mr Maxwell Terry Smith**** 8.56%
Ezl*  and green energy mega-trend Top Shareholders CITICORP Nominees Pty Limited 4099
BNP Paribas Nominees Pty Ltd 3.929%
Top 20 holders 52.34%

‘ Heavily aligned team with significant Board of Directors 18.01%

lithium asset development expertise

TMONTH 3MONTHS 6MONTHS YTD 1YEAR ALL

MC

ﬁ@ Strategic, Tier 1 locations for exploration,
= development and operations

Early stage, prospective projects with /
' l significant growth potential

*30 day VWAP as at close of trade on 1 May 2022

** As at close of trade 28 April 2022 (@$0.036)

*** Consolidated holdings of entities controlled by Mr Allan Buckler

**+** Consolidated holdings of entities controlled by Mr Terry Smith ASX 1 M C



Board and Management

Significant experience in the development and operation of mining and mineral processing projects

JAMES BROWN -

« 35 years exploration, mining and mine-development experience

+ Global capital market relationships established to source, build and operate bulk material and battery raw material
commodity markets supply

» Discovery and development of the Pilgangoora Lithium Project from bulk earth works to initial production in 24mths

+ Delivered a globally competitive operation with class leading cost structure and product quality at the Pilgangoora
lithium operation

James Brown (Managing Director)
Allan Buckler (Non-Exec Director)
Dan O’Neill (Non-Exec Director)
BT Kuan (Non-Exec Director)

John Lewis (Company Secretary)

ALEX CHEESEMAN -

+ 20+ years leadership and management, 10 years within mining/resources, seven years focussed on technology
development

» Active global network of lithium consumers, auto-OEM, analysts and market commentators

TN | - Strengths in managing multi-national projects/operations in high pressure/consequence environments

« Combined 100+ years of ) » Proven lithium project delivery, marketing and sales performance

mining/resources
experience in Australia,
Africa, South America and
Indonesia

ERIC KIELY -

» 30+ years mining and resource development

*  GM level positions at RioTinto and Atlas Iron

« Strengths in resource estimation, strategic mine planning and project/government approvals
» Proven ability to optimise entire pit-to-port function and deliver class-leading operating costs

« Director and Executive-
level roles with ASX listed,
multi-billion dollar

resources compa nies

STEPHEN BARBER - DUNCAN STOREY -

 Specific lithium raw
materials exploration,

project development and + 30+ years exploration and mining experience + 30+ years of hydrogeolpgical management qnd consulting
tional expertise « Completed early stage delivery of a JORC compliant + Extensive hydrogeological engineering, aquifer management
opera p lithium resource estimate for mine development and brine mineral assessment experience
« Invested and committed / + Extensive exploration across WA's Pilbara region + Lithium specific brine resource development with South
. ’ * Member of the Australasian Institute of Mining and American projects
directors of the company Metallurgy and a recognised CP + Chartered Geologist with the Geological Society of London

and a recognised CP ASX: 1MC



Portfolio of Prospective Lithium Projects

Physical and geophysical exploration underway, projects have confirmed lithium mineralization in Tier 1 jurisdictions

WESTERN AUSTRALIA HARD ROCK LITHIUM PROJECTS

 Nine exploration tenements (seven granted, two pending) in the Pilbara and two exploration tenements in
the Murchison region of Western Australia

« World-renowned lithium exploration and mining regions with immediate access to utilities, established
export infrastructure, access to skilled and experienced exploration and mining centric labor

« Mallina Lithium Project (E47/2983) - subject of detailed mapping, sampling, study and RC drilling (for a
combined total of 3,568m drilled and 653 samples assayed) over period 2016-2020. Morella’s maiden drill
program (commenced in March 2022) is underway and will target sub-surface primary pegmatites

« Mount Edon Lithium Project (Mt Edon and Mt Edon West (E59/2092/E59/2055)) - Morella conducted
mapping and sampling in March 2022, final outcomes are pending, with the tenements being highly
prospective for lithium-bearing pegmatites

NEVADA USA LITHIUM PROJECT

 Fish Lake Valley Project located in Nevada, a mining friendly jurisdiction of the USA
« Regional precedence of lithium exploration and project development

 Fish Lake Valley Lithium Project area covers approximately 44.4 sq km, and includes the Fish Lake Valley
playa, salar and entire valley floor. Geophysical exploration has demonstrated depth and volume potential,
drilling targets have been identified

« Fish Lake Valley shares both structural and stratigraphic geological properties similar to Albemarle’s Silver
Peak Lithium Project located 35km away - Silver Peak is currently the only US domestic source of lithium

« Access to skilled labor, exploration/mining related contractors, established utilities, infrastructure and)(. 1M
regional supply chains ASA! C



Tier 1

Stable, low-risk, proven locations for lithium exploration and development

Stable, democratic
government
systems presenting
low to no sovereign
risks for Projects

Mining-friendly regions,
with clear protocols and
processes for
environmental/water
management,
permitting, land/tenure
management and first
nations engagement

Proven jurisdictions
for lithium
exploration and
lithium operations

P

Strategic alignment
between
Governments to
secure and develop
critical minerals

Clear path to market
supporting both
inbound
project/operational
logistics and export
requirements in order
to deliver material to
market

~
=

ASX: 1MC



Mallina Lithium Project

HISTORICAL
INFORMATION

MORELLA
WORK
PROGRAM

FORWARD
LOOKING

Previous exploration efforts by Sayona and Altura 2016-2020

Lithium mineralization in spodumene confirmed through
historical exploration

Project/tenement subject to Morella-Sayona Earn-in
Agreement executed November 2021

Lithium Royalty Corp. royalty over Mallina

DMIRS grant funding approved October 2021

Community/Traditional Owner engagement commenced
November 2021

Heritage Survey completed March 2022
Program of Work approved March 2022

Exploration program commenced late March 2022 with
clearing of drill pads and establishment of an exploration
camp

April 2022 - drilling program commenced:
RC collars for stratigraphic drill holes completed 29 April 2022

Diamond core drilling of tails underway - to be completed late
May/early June 2022

Exploration drilling assay results due two-four months after
completion

Positive results to be followed by a targeted resource
definition program

PORT HEDLAND
p ) _ M/
MALLINA
PROJECT
£

E47/2983
Mallina
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Mt Edon Lithium Project

HISTORICAL Previous exploration by Sayona 2016-2017

INFORMATION « Multiple pegmatites identified, with lithium mineralization
confirmed through independent assay*
« Immediate access to national road network, and camp
infrastructure to support further exploration efforts

- Project/tenement subject to Morella-Sayona Earn-in
Agreement executed November 2021

MORELLA Independent desk-top review of Project completed in February
WORK 2022

PROGRAM * Logistics Study for export through Geraldton Port completed
in March 2022

« Mapping and Sampling Program completed in March 2022

» Detailed report and assay results form sampling program to
be confirmed in May, outcomes to shape next steps

FORWARD
LOOKING

Any confirmed targets to be developed with permitting and
land access work to commence early, allowing for the
commencement of a maiden drill program in late 2022/early
2023

« DMIRS co-funded exploration submission to be prepared and
submitted

* Refer to Sayona ASX Release Lithium identified in first sampling program at Mt Edon released 4 May 2016

L7 NN
‘i @g@ Operating Lithium Mine
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Fish Lake Valley Lithium Project

HISTORICAL Previous exploration efforts by Lithium Corporation has returned
INFORMATION lithium mineralization ranging from 30 to 150mg/L

« Previous exploration identified an anomalous area at the

northern end of the playa, which encapsulates a shallow enriched
zone measuring approximately 1.40km by 1.62km mo Legend
« Direct Lithium Extraction testing supports further assessment GD;\) t::::z: :;::“
« Project/claims subject to Morella-Lithium Corporation Earn-in i Testa Gigatactory
Agreement executed October 2021 T::It?nk:x;!g
MORELLA WORK . Geophysics (passive seismic survey (PSS)) completed December @

PROGRAM 2021-March 2022 - Southern section of project
+ Direct Lithium Extraction study commissioned January 2022

« Magnetotelluric (MT) survey commenced March 2022 (to be
completed in April/May) - Southern section of project

« 211 additional claims secured, extending project area by 60% to %
approximately 44.4 sq km (April 2022) S @
. . o . s
« PSS and MT combined analysis and geophysical interpretation * ONN
identified three initial drilling targets (Southern section) % ® o s A
S Km N
FORWARD * Northern section PSS data collection and incorporation into the -
LOOKING hydrogeological model (April-May 2022)
« Additional MT data collection and further target development
(May-July 2022)
- Drill program development and permitting (May-August 2022)
* Planned maiden Drill program (August-October 2022)* * Weather and ground conditions may delay any planed — ASX: TMC

drilling and are beyond Morella’s control



Charging forward with Lithium

Enabling the transition to green energy and the decarbonized global economy

N

’

_I‘Ljo-
Lithium is integral

to the electrification
mega-trend

a

Heavily aligned team
with significant
lithium expertise

Projects, providing
hardrock and brine
lithium exposure

26’

Aligned with US and
EU regulations and
initiatives

£

Strategic, Tier 1
locations for exploration
and operations

Early-stage projects
allows sustainability
by design

Prospective projects
with significant growth
potential

=}

Lithium is an
irreplaceable mineral
for high-performance

batteries
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