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Investor Presentation: RIU Sydney Resources Round-Up Conference

Strickland Metals Limited (ASX: STK)( “Strickland” or “the Company”) is pleased to advise that its Chief
Executive Officer, Andrew Bray, will today be presenting at the RIU Sydney Resources Round-Up Conference
to be held from the Hyatt Regency, Sydney, New South Wales.

The presentation will be live streamed via Zoom for free, and Andrew will be providing an update on recent
results received at the Company's flagship Yandal Gold Project in Western Australia, as well as Strickland’s
planned exploration and growth programs for 2022.

The presentation will be held today on Wednesday 4 May 2022 starting 12:30PM WST / 2:30PM AEST.
Investors can register to join the webinar via the following link:

https://www.riusydneyresourcesroundup.com.au/livestreamingregistration

This ASX announcement was approved and authorised for release by the Chief Executive Officer of the
Company.

For more information contact:

Andrew Bray

Chief Executive Officer
Phone: +61 (2) 8316 3991
info@stricklandmetals.com.au
stricklandmetals.com.au
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Disclaimer

Forward Looking Statements: This presentation has been prepared by Strickland Metals Limited (STK). The information contained in this presentation is a professional opinion only
and is given in good faith. Certain information in this document has been derived from third parties and though STK has no reason to believe that it is not accurate, reliable or
complete, it has not been independently audited or verified by STK. This presentation is in summary form and does not purport to be all inclusive or complete. Recipients should
conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and the completeness of the information, statements and opinions
contained. This is for information purposes only. Neither this nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the
purchase or sale of STK shares in any jurisdiction. This does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives,
financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to
particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the
risk of adverse or unanticipated market, financial or political developments. To the fullest extent permitted by law, STK, its officers, employees, related bodies corporate, agents and
advisors do not make any representations or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinions,
estimated, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this arising out of negligence or otherwise is accepted.
Any forward looking statements included in this document involve subjective judgment and analysis and are subject to uncertainties, risks and contingencies, many of which are
outside the control of, and may be unknown to, STK. In particular, they speak only as of the date of this document, they assume the success of STK's strategies, and they are subject to
significant regulatory business, competitive and economic uncertainties and risks. Actual events may vary materially from the forward-looking statements and the assumptions on
which the forward-looking statements are based. Recipients of this document are cautioned to not place undue reliance on such forward-looking statements.

Competent Person Statement: The information in this presentation that relates to Exploration Results and Mineral Resources has been extracted from various STK ASX
announcements and are available to view on the STK website at www.stricklandmetals.com.au or through the ASX website at www.asx.com.au (using ticker code “STK”). STK confirms
that it is not aware of any new information or data that materially affects the information included in the original market announcement. The company confirms that the form and
context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

Exploration Targets Cautionary Statement: This presentation may comment on and discuss STK’s exploration in terms of target size and type. The information relating to Exploration
Targets should not be misunderstood or misconstrued as an estimate of Mineral Resources or Ore Reserves. The potential quantity and quality of material discussed as Exploration
Targets is conceptual in nature since there has been insufficient work completed to define them as Mineral Resources or Ore Reserves. It is uncertain if further exploration work will
result in the determination of a Mineral Resource or Ore Reserve. Any Exploration Targets referred to in this presentation are not Mineral Resources. The Potential quantity and grade
of the Exploration targets are conceptual in nature and there has been insufficient exploration to determine a Mineral Resource. There is no certainty that additional exploration work
will result in the estimation and reporting of Mineral Resources.
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v'2021: Major reset for the Company
* New Board and Management in April 2021
* Approximately AUD30m fresh equity capital raised
* Major consolidation of gold tenure over NE Flank of

2022 : St riCkI a nd’s Yandal belt — current resource 600k ozs Au
0, o * New discovery at Iroquois Zn-Pb
most exciting e

yea r YEt" . v'2022: Major Drilling Programs Underway

e 23,000m RC and Diamond program underway — assays
have begun flowing

* 3" rig to be added in June 2022
* 4% rig (aircore) to commence 30,000m program H2 2022
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Anthony McClure
(Non Executive Chairman)

Mark Cossom
(Non Executive Director)

David Morgan

Boa rd (Non Executive Director)

Trent Franklin
(Non Executive Director)

Highly experienced executive and geologist; ex
Nickel Mines Ltd, Bolnisi Gold NL, European Gas Ltd;
current Managing Director Silver Mines Ltd

Current Managing Director Gateway Mining Ltd;
formerly Doray Minerals and was manager of Horse
Well Project

30+ years experience in Australia and Africa; current
Non Executive Director DiscovEx Resources Ltd

Managing Director Enrizen Financial Group; NED or
Co Sec involvement with Silver Mines Ltd, Gateway
Mining Ltd, Futura Resources Ltd; prev Australian
Olympic Committee
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Andrew Bray
(Chief Executive Officer)

Peter Cash
(Operations Manager)

Peter Langworthy
(Technical Manager)

Key Management

Richard Pugh
(Geology Manager)

Sleiman Majdoub
(Company Secretary)

10+ years in formation, financing and development of
natural resource companies, incl Gateway Mining Ltd,
Silver Mines Ltd, Futura Resources Ltd amongst
others.

A highly experienced mining executive with more
than 25 years’ experience working both in Australia
and overseas. He has previously worked for CRA
Exploration, Rio-Tinto, Focus Minerals, Noble Mineral
Resources, Talisman Mining and until 2019, was the
CEO of mid-tier gold producer Millennium Minerals.

Highly respected geologist; previous director
Gateway Mining Ltd, Silver Mines Ltd, Capricorn
Metals Ltd, Northern Star Resources Ltd, Talisman
Mining Ltd, amongst others

Previously worked as a project geologist for Doray
Minerals Limited and Barrick Gold Corporation.
Hehas held management roles at ASX-listed entities
Auris Minerals Limited and RNI NL.

Solicitor with significant experience in advising ASX
Listed companies, incl Gateway Mining Ltd and Silver
Mines Ltd
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Capital Structure

@ 6.9c mkt cap = ~S88m
Currently on issue 1,280,839,500 (2 May 2022)

STK Chart

$0.10
Current Board and
«0s Management appointed Cash ~9.6m 31 Mar 2022

$0.06

$0.04

Options and Performance Rights

STKOA 186,003,297 Ex $0.036; expiry May 2024

issued on 10c & 20c price hurdles

Performance rights 48,200,000 and other exploration milestones.
Top 40 46% Other options 48,750,000 various expiry dates and ex prices
Total 282,953,297
6
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Horse Well Project
Yandal Belt - Deposits & Resources
Tenement Acquisition
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| indicated | _infered | ALLCATEGORIES
GRADE
PROJECT PROSPECT TONNES Contained TONNES GRADE | Contained TONNES GRADE | Contained
(/) Metal (0z) (g/t) Metal (0z) (g/t) Metal (0z)

Re SO u rce B a Se Millrose Millrose 4,300,000 1.90 264,000 1,700,000 82,000 6,000,000 1.8 346,000

TOTAL
4,300,000 1.90 264,000 1,700,000 1.50 82,000 1.80
MILLROSE 6,000,000 346,000
:"z‘z)r:;)we" Palomino 930,400 230 68,300 930,400 230 68,300
Refer to ASX release dated 26 August Horse Well _
) ) Filly SW 302,400 1.80 17,200 302,400 1.80 17,200
2019 for full details regarding Horse (2019)
Well Mineral Resource estimate, refer :'Z%r::)we" Filly 206,000  1.30 8,700 206,000  1.30 8,700
to ASX release dated 23 June 2021 for Horee Well
. . . orse e
full details /‘ega/‘a’/ng Millrose Resource (2019) Warmblood 788,000 21 53,900 788,000 21 53,900
estimate :
Horse Well Dusk til 3,495,600 108,900
(2019) Dawn 3,495,600 1.0 108,900 1.0
TOTAL
HORSE 5,722,400 1.40 257,000 5,722,400 1.40 257,000
WELL

TOTAL 4,300,000 264,000 | 7,422,400 m 339,000 | 11,722,400 603,000
Prospects
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Millrose Overview
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Yandal Belt - Deposits & Resources
Tenement Acquisition

Legend
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Mineral Estimate carried out in 2016 by CSA Global

Millrose Project Overview

Tonnes Grade Contained Metals
Category (Mt) Au (g/t) Au (0z)
Millrose Gold and Millrose East: ,
_ o - Indicated 4.3 1.9 264,000
* Nine exploration licenses and one mining
lease applicatiqn covgring over 60’0km2 Inferred 1.7 15 82 000
tenement holding adjacent to STK’s
recgntly acquired (from RNX), Yandal East Total 6.0 18 346,000
project
* Existing 346K oz Au inferred + indicated Notes:
resource (JORC 2012) — CSA Global? Mineral Resources are based on JORC 2012 Code definitions.

A cut-off grade of 0.5 g/t gold has been applied.
Rows and columns may not add up exactly due to rounding.
* Minimal exploration for the last 20 years 1. Refer to ASX release dated 23 June 2021 for full details

e 30km of strike over the Celia Shear Zone
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Millrose Long Section

: | l \ | —
e 7,081,250mN

MRDDO007
17m @ 1.8 g/t Au
from 148m

MRRC089
55m @ 2.4 g/t Au

from 86m

7,080,750mN

A’ NP>

7,081,750mN 7,082,250mN 7,083,250mN

20m @ 5.6 g/t Au (103m) Om @ 1.6 g/t A 09

MRRC091
om 8 31m @ 1.8 g/t Au

from 93m

8m @ 2.8 g/t Au (69m)

11m @ 2.1 g/t Au (71m) [l 3m @ 3.2 g/t Au (115m) 8m @ 2.5 g/t Au (116

L aterite Resource Definition

Interpreted
Fault Structure

Interpreted

Fault Structure Laterite Mineralisation

a

ALY SO A4 4 A
A 6 S T e Ll P i‘_: aak AN

11m @ 1.8 g/t Au (78m)

|
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Z
Millrose

Schematic Long Section
Legend

O RC Dirilling

¢ DDH Drilling

N

. Completed Drilling - Assays Received
. Completed Drilling - Assays Pending
Max Au ppm above BOCO
A A A A
<0.1 0.1-0.5 0.5-1 1-5 >5
GM Intercepts Below BOCO

. ® [ ] [
<1 1-15 15-20 20-50 >50

17m @ 1.36 g/t Au (142m)

8m @ 1.1 g/t Au (177m)

34m @ 1.8 g/t Au (100m)

13m @ 1.3 g/t Au (139m)

17m @ 1.4 g/t Au (142m)

©g ©30:

24m @ 0.9 g/t Au (118m)
7m @ 4.1 g/t Au (113m)

19m @ 1.2 g/t Au (142m)

20m @ 1.2 g/t Au (205m)

MRRCO099

S4m @ 1.8 g/t Au
from 130m

(incl. 23m @ 2.4g/t Au

from 161m)

MRDDO008
95.5m @ 2 g/t Au
from 176.5m
(incl. 8.1m @ 14.6g/t Au
from 215m)

MRDDO002

8.9m @ 1.3 g/t Au
from 193.2m

from 136m

250m

I O RL—
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Assays released 19 April 2022: g2 § 5§ §
Surface = = = =
e MRRC089: 55m @ 2.4g/t Au from 86m Saeae
e MRRC091: 31m @ 1.8g/t Au from 93m (incl 3m @ 6.8g/t Au from Bmhg%gcg:g??’*u Base of Complete
93m, 6m @ 3-2g/t Au from 117m and 4m @ Z.1g/t Au from 120m) B MsRCo062 / _ g
QU » e
e MRDDO001: 35.1m @ 1.94g/t Au from 136m SACORSD _ e
7m @ 3 g/t Au L ' GnI:n%ngsg?PAu
e MRDDO007: 17m @ 1.8g/t Au from 149m and 4.8m @ 4.1g/t Au from a ——_—
219.8m (incl 1.8m @ 9.9g/t Au) S e | /A am@ Tonnu |
e MRDD002:5.2m @ 1.8g/t Au from 170m and 18.9m @ 1.3g/t from o ' e Im@ 1891 Au

193.2m (incl. 5om @ 1 391 A .;' y ARDIGS
from 184m) ‘,t: . 95_5{:;9% sg'!‘tAu bl
Assays released 26 April 2022: LT i (na. 88m @ 1 Tgn A
from 219.8m : (ificl: 8.4 1@ 14.6g/t Au
e MRRCO087: 2m @ 10.9g/t Au from 58m and 25m @ 5.1g/t Au from T
8 2m - d0omRL ® from 260m)
Assays released 3 May 2022 \ opg Xz
Z - 300m BS —
e MRRC099: 54m @ 1.8g/t Au from 130m (including 23m @ 2.4g/t Au | G STRICKLAND 2
from 161m) Croslswélelgt(i);e- ;{)g;tJr;OmN
Legend

e MRDDO008: 95.5m @ 2.0g/t Au from 176.5m (including 8m @ 14.6g/t P e

Significant Intercept 50m

Au frO m 2 15 m) Bl Mineralisation Envelope
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B Resource Extent
A Collar Location

i Drill Geochemistry
Exploration Target e

llrose Exploration Upside P

1\

e Qutstanding opportunity to rapidly add gold ounces
e 23,000m (Diamond and RC) resource drill out

underway
AMILAO009
[ , . . 35"‘@2'3,9/“*“* : ‘: PROJECT
e ‘Gap’ in between the north and south deposits not Cinsn | isacast B g g s ]
8M5A3C52I38A4 » (70 AUSTRALIA
. . o 18m g/t Au
included in past resource calculations MW-N-' :
11m @ 2.2 g/t Au <
* 13km of combined strike north and south — BIF unit onzogin e B
M(S@RC:Z!} ..
22m @ 1.2 g/tAu
marker horizon wsaczs

m@ 1.9 g/tAu

 Gold mineralisation trend is identifiable in

geophysical datasets

295.5‘00m E
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e

Dusk til Dawn

e Existing 108,900 oz Au resource?

e Resource believed to have been previously
incorrectly modeled

e Now demonstrated there is a south-east plunge
e Mineralisation remains entirely open at depth
e New hangingwall load intersected

e New results released 30 Nov 2021 include:

DTDR0O01: 33m @ 3.6g/t Au from 61m;

DTDR0O07: 12m @ 2.5g/t Au within 24m @ 1.6g/t Au from 196m;
DTDR002: 10m @ 1.9g/t Au within 32m @ 1.2g/t Au from 120m;
DTDR003: 11m @ 2.0g/t Au from 157m;

DTDRO05: 6m @ 2.4g/t Au within 9m @ 1.8g/t Au from 179m;
DTDR010: 7m @ 2.2g/t Au from 212m;

DTDR004: 10m @ 1.6g/t Au from 117m; and

DTDR0O06: 7m @ 1.6g/t Au from 218m

For full details see ASX Announcement 30 November 2021

1.3.496 Mt @ 1.0 g/t Au for 108,900 ounces. For further Mineral Resource details refer to
announcement dated 26 August 2019.

VVVVVVYVY

7,144,600 mN 7,144,600 mN

263,200 mE 263,400 mE

33m @ 3.6g/t 24m @ 1.6g/t , from 196m
(Incl. 12m @ 2.5g/t)

10m @ 1.6g/t

e i — —
.. TP
~

7,144,400 mN
5m @ 1g/t

‘ 10m @ 3.1g/t
4

DRO0011

7m @ 1.6g/t

\

7,144,200 mN Im @ 1.8g/t
11m @ 29/t
(Incl. 5m @ 3.2g/t)

STRICKLAND il

METALS LIMITED

Northern Gold Prospects
Dusk Til Dawn Plan

Legend R B3 Recent Assay

Gravity Anomaly 1 Recent Drilling

Significant Intercept
(>0.5g/t)

Oxide Gold Mineralisation

~ Primary Mineralisation 263,400 ME
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\

Dusk til Dawn region

* Major alteration corridors coincident with gold
anomalism identified (biotite-calcic plagioclase-K
feldspar-quartz-pyrite) “bawn

* Alteration assemblage indicative of significant fluid flow

(i.e. potential for a very large gold system)

* Gravity features potentially associated with pyrite which 7 STRICKLAND
HONRSEE:NEL(L; (i(?IL’D PROJECT
. . . . orthern Go rospects - +
at Dusk til Dawn has a very close association with gold Legend ’ »T;; St
@ Heritage Clearance Area +
. . . . ~  Regional Fault e TR .
* Repeats of the Dusk til Dawn mineralisation could lead " iy Anomales PN
to very substantial gold system A OB
® 05-10
* Up to twenty regional Dusk til Dawn look-a-like targets §
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lroquois :
/n-Pb Discovery in
Earaheedy Basin

STRICKLAND

1
240,000mE

Sweetwater Prospect
2 holes > 1% Zn + Pb

METALS LIMITED

7Z STRICKLAND

—1
Horse Well Project
Yandal Belt -
Regional Prospectivity
Legend
] STK Tenement
RTR Tenement
& STK Prospect
RTR Prospect
Earaheedy Basin Margin Contact
Geology
Eastern Goldfields/
Superterrane Greenstones
I Miningarra Group
[ Tooloo Group
Yilgarn Craton granites

I I
260,000mE 280,000mE

Chinook Discovery
Zn-Pb-Ag-Mn

Magazine Prospect
Zn-Pb-Ag

Navajo Prospect PROJECT
Zn-Pb-Ag ‘~

WESTERN
AUSTRALIA

Iroquois Prospect
(Zn-Pb-Ag-Cu)
RC Drilling

Shoemaker Impact
Structure |

d';,‘ -.‘..\avg
Edog/"-';l‘
\2‘. |

NS 4 7,116,440mN —

?’.‘., .:.'\ 308,000mE
v |
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roqu0|s Zn-Pb

W

Next Steps

e Complete Heritage Surveys H12022
e Soil sampling program H1 2022
e |P geophysics program H1 2022

* Follow up drilling

www.stricklandmetals.com.au
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IQRCO007
13m @ 0.4% Zn + Pb
from 43m

IQRC004
e 14m @ 2.2% Zn =
7 from 65m
20m @ 24% zn (Incl. 3m @ 7.6% Zn) K'-u
: o

from 112m
(|ncI 10m @ 3.7% Zn)

IQRCOO3

12m @ 5.4% Zn + Pb
(combined)
from 58m

: (incl. 6m @ 6.2% Zn,

from 58m,

I 6m @ 4.6% Zn + Pb

from 96m)

IQRC002
23m @ 1.9% Zn !
from 18m (oxide) " =

IQRC001
23m @ 5.5% Zn + Pb
(combined)
from 108m
(incl. 14m @ 4.5% Zn / "
from 108m,
Im @ 7% Zn + Pb Vo
from 135m) , IQRCO10 ;
v a3 8m @ 5.2% Zn from 95m
IQRCO11 { and
23m @ 1.6% Zn + Pb . 5Sm @ 10.1% Zn + Pb

from 26m (Oxide) 4 _from 110m
: J within a wider zone of

18m @ 4.2% Zn + Pb

e i o e e e |

A
a
A
A
A
A
A
r
A
4
A
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oigHaps 4 270,000ME
STK22002 1
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Iroquois Prospect
e Recent Drilling
S & Soil Sampling
IQRC006
7m @ 0.7% Zn + Pb Legend

from 58m () Cleared Native Title
Heritage Areas

® Assays Received

e Previous Drilling
I Newly Received Assay
- Previously Reported Assay

Key Regional E-W
Structures

Surface Geochem

A :m?‘l‘ AAA:AAA:MA:AAA:AAA;A“AMA'%‘ (Maxcu ppm)
A A A A A A
F A AAy AAAAAAAA‘AAA:‘AAAA ‘A:AAAz A Recent Sample
A A A A A A A 1
A f 3 i 2 3 A (O Previously Reported
% A Lad Sy mm >110
S |
N & A& A A mm 80-100
4 < BRTh St
3 T b Oy fSry == 50-80
A ’ A A A A
i 14 44 i 40 - 50
A A
£ 1 4 3 3 - 4
14 4 1 1 1 1 i 4R
i BN U2 A %
A A A ﬁ A
A A A x
i1 11 e
R
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| qu u O i S - Zn- P b | ™ | 1AC005 | | IQRc;o; " IQRCO10 = ‘IQRCO10.

45m @ 0.4% Zn + Pb 36m @ 1.6% Zn + Pb 21m @ 0.4% Zn 3m @ 2.4% Zn + Pb
from surface (Oxide) from 36m (Oxide) from 48m (Oxide) from 77m

e

New Discovery within the Iroquois Dolomite

Surface N Cu g, b

B)

(&
| ; : _— : A “ O'4>°<§J<;“Dao</ba
* |IQRC0O01: 23m @ 5.5% Zn+Pb from 108m incl 9m @ 7% Zn+Pb Mn, Pb, Zn Supergene Zone G e

o 0= o =SS

Pl T S g IQRC010 g7
8m @ 5.2% Zn from 95m KiES

: and

* |QRCO003:12m @ 5.4% Zn + Pb from 58m —— e —4 5m@10.1%Zn+Pb

from 110m

IQRC002 withinawic!)erz:rle of —
* IQRC010: 8m @ 5.2% Zn from 95m and 5m @ 10.1% Zn + Pb Ent e 18m @4.2%Zn + Pb __ JRARANES
) | 010
from 110 m (within 18m @ 4.2% Zn + Pb) — 400m RL 6m @ 2.9% Zn arget

anT
from 138m \ Exp\orat\on
\

* |QRC004:3m @ 7.6% Zn from 65m (within 14m @ 2.2% Zn) - —_— ,\
o SN 2m @ 2% Zn 23m @ 5.5% Zn + Pb
* IQRC005: 10m @ 3.7% Zn from 123m (within 20m @ 2.4% Zn) = = AN ot Conined)
' Z STRICKLAND | IQRCO01 | “from 108m,
A METALS LIMITED ‘ 1m @ 2% Zn 9m @ 7% Zn + Pb
Iroquois from 158m from 135m)
Cross Section: A, -A/
Legend
?  Drill Hole
I Significant Intercept - Primary Mineralisation
See ASX announcement dated 3 March 2022 for full details. ||- ;‘i’;f:?sf‘a‘n';‘r‘]e;i‘;‘k;;“Pe'ge"e Minstsllestion 200m
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Upcoming news flow

* Samples currently at the lab:
* 44x RC holes from the Millrose laterite drill out
e 28x RC and Diamond/Diamond-tail holes

* Assays have begun to be received

Plans for
2022... 2022 Plans

* Complete Millrose resource expansion program

* Continue testing the shear zone along strike and for high-grade depth
extensions

* Commence 30,000m aircore program

20
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Thank you.

Andrew Bray, Chief Executive Officer
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