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Primed for Discovery: Game -changing opportunities in energy hungry markets

= Combined 5 million acres to explore across Philippines and North American portfolios
= Discovered reserves to underpin growth strategy
= Control through operatorship, high working interests, aligned and proactive JVs
= Accelerate cashflow to underwrite activity
= Unrecognized Value* (Compare with A&M Transaction Value Reports)
=  SGC Market Cap per Flowing BOEPD - US$ 18,000 (Av Q4 21 US$42,0007)
=  SGC Market Cap per 2P Reserve BOE -US$ 3.60

*Includes Zero Value for ‘Listed Shell”; “Contingent Resources”in Cadlao; “Prospective Resources” in Nandino or elsewhere; or
California (incl Borba) Gas
# ERCE M&A Report: Global Upstream M&A Tracker Q4 2021 | Oil & Gas Operations Support (erce.energy)

Offshore Philippines: Low risk / high volume exploration and development

E = Approx. 3.6 million acres and discoveries in the Palawan Basin — proven petroleum province
= 2 well2022 drilling program planned at Nandino (2:1 Carry) and Cadlao
=  $2.9 million funding secured to accelerate drilling program
= Philippines offers the best fiscal terms in Asia

= Low CAPEX development strategies and opportunities, incl Extended Well Tests
= Multiple near-term cash flow generating opportunities and huge exploration upside

Solid Oil and Gas Reserves and Production (Canada)

= Aligned operator — cashflow from production
= Sacgasco net production: ~470 BOEPD
*= Recentdrilling of oil development wells in Albert Plains Assets
= Significant low-cost exploration and production upside

Canada poncom
Sacgasco Canadian Oil Producing Assets
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Redefining Sacgasco In the Philippines ‘f

A transformational strateqy  —conftributions from the Philippines

n Large land holding with significant growth potential I soc blocks
= Approx. 3.6 million acres in Palawan Basin* O z::::’:s ol

= Existing discovered reserves to underpin growth strategy B scss
= Game-changing exploration upside opportunities Prospects

Very attractive fiscal regime and operating environment

= Bestfiscalterms in Asia
= Proactive regulator, low CAPEX development opportunities

SC58
50% (op)

Ma lampaya

Strong market dynamics Balyem QL SC 14C2
22.279%
= Qil price on a big run Ma\ampava Gas Pipelin
= Declining Malampaya gas production leaving a gap in the local energy market SC 6B
72.727%
(op)

n Fast tracking organic strategy in strong oil price environment

= Control through operatorship, high working interests
= Accelerate cashflow to underwrite activity

(OFYIEY E| MNido

| SC54A
72.5% (op)

\ .’
/

*Service Contracts held through wholly-owned subsidiaries Nido Petroleum Pty Ltd and Yilgarn Petroleum Pty Ltd

Taytay

Nandino

E Highly credentialed team with in  -country experience

= Proven track record of delivering projects and generating value < 25km
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Northwest Palawan Basin, Philippines N

Prolific petroleum province lacking activity and investment

NW Palawan Basin Discovery History — 45% Discovery Rate

NW Palawan Basin has discovered resources of

897mmboe*
Mmuna 1 c Xp 10 ra tl.Ol’l over the 18' st 20 ye ars, 4/ 5 ¢ Xp 10 ration Shallow water Miocene Deeper water reef complexes Combination of shallow and
wells drilled by Nido — all discoveries reefs (Nido, Matinioc, and structural plays deeper water plays (7indalo,
Nido 1X1, Cadlao) (Malampaya, West Linapacan) Gindara )
8 1,000

Historically, lack of closure has been interpreted to be the

primary reason for failure 900

~

: : . o 800
Technological advancements in seismic acquisition and

processing can now reduce this risk

(o]

Wells drilled Wells drilled
on 2D seismic on 3D seismic 700

[¢)]

‘Phase IV’ exploration requires new investment

600
500
400
Lack closure Success Analysis: , 300
33% = 60 exploration wells drilled 200
= 27 discoveries 1 100
— 45% Discovery Rate I " I
0 0

O A% aA>* 40 4D ® b o> O DO NP RSP IE PO DO DO
KOO A A R R AR U A A I IS AN A

N

No. of exploration wells drilled
w

Cumulative resources (mmboe)

. . o
Migration 7% Cumulative Resources Discovered Discoveries Operated by Nido Petroleum

Discovery 45% - Signifcant resources remain but require investment

*Publicly available data from IHS Markit, 2020 7
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Philippines: An energy hungry market

Stable and afttractive fiscal terms

Philippines [N -

Thailand 40%
Mongolia 35%
China 35%
Indonesia (gas) 35%
E Indonesia 33%
Vietnam 32%
India 31%
Myanmar 21%
Malaysia 16%
Brunei 16%
Indonesia 16%

= The Philippines Service Contract embodies a number of
elements which combine to produce a stable and attractive
fiscal arrangement for oil and gas production

= The Philippines revenue sharing structure has remained
unchanged since the Oil Exploration and Development Act
was passed in 1992

— among the best in Asia

Fiscal Regimes — Contractor Take Revenue Sharing Structure During Maximum Cost Recovery

Cost
$70.00 recovery
$100.00
$7.50 } FPIA

$9.00 |
Profit

~ oil
$13.50

Gross Oil Revenue Contractor Government

Cost Recovery: Maximum of 70% Gross Oil Revenue

Filipino Participation Incentive Allowance (FPIA): Maximum of
7.5% of Gross Oil Revenue; sliding scale depending on level of
Filipino participation

Profit Oil: Gross Oil Revenue LESS Cost Recovery LESS FPIA
— 60% Government and 40% Contractor Share
— Government pays income tax on behalf of Contractor

86.5% Contractor Take during Cost Recovery Period assuming
full FPIA

N

Revenue Sharing Structure During EWT Period

$100.00

$0.00

Gross Qil Contractor Government

Revenue

EWT period negotiable and allows contractor to gather valuable
technical information on a field and accelerate recovery of sunk
costs prior to a field Declaration of Commerciality

EWT period will also cease upon the first occurrence of:

— Fullrecovery of all historical sunk costs by the contractor;
— Fixed time period (negotiable); or
— % ofestimated 2P reserves (negotiable)
At the end ofthe EWT the contractor can declare commerciality
or not proceed with commercial production
8



Multiple opportunities for rapid growth

An array of options with potential for near

Cadlao?

E Cadlao*
o’
E Bonita
< Y
=

Tindalo

- /

Nido1x1
Yakal

Accelerate low -risk value adds (2022)

= Drill 27mmbl Nandino Prospect

— Up-dip and on-trend from 5 oil field “string of pearls”
— Optional EWT in the event of a discovery

= Fast-track development at Cadlao discovered
resources

— Low risk; discovered reserves with production history
— Material cashflow in attractive macro environment
— Underwrites future activity

-term, value creation

Nandino 1.2

Up-dip
Custudio

VALUE POTENTIAL

---DRILL READY

Butanding

Dorado*

1. Mean Prospective Resource Estimate 27mmbls #

2. Gross resource estimates independently certified by RISC
Advisory. Refer announcement dated 3 March 2022

3. Reserves assessment underway
Evaluation underway

‘ Scale up (2023 -24)

= “Game Changer” exploration in SC58 possible
— Farmout and Dirill

= Monetise discoveries & proven reserves

— Cadlao & Nandino full field developments (subject to
EWT success)
— Re-establish production at W. Linapacan + other
discovered oil 9



Nandino Prospect — 72.5% WI#, Operator N

Low risk / high volume polential. Proven  oil at Tindalo, Yakal and North Nido de -risks up -djp Nandino Prospect

Nandino Prospect - top ranked drill candidate in SC 54 Top Nido Carbonate Depth Map
® Three way dip closure Miocene-aged carbonate pinnacle reefwith material volume upside

" Clustered and minimalist development options available given shallow water depths and
proximity to other discoveries on trend

" Prospectand Drilling Proposal submitted to DOE for approval

" LLItender2Q 2022; drilling location to be finalised Q2 2022 Discovery

4km SW

= 2 for 1 farmout secured for funding

- = = : — : e e T S XS

o Sw—— " .~ Tindalo-1 ..~ _ ——~ — NorthNido-1 . o= ' ‘
T:f“—"f_~"-,.4“__ - R e — TN a;’;—f/ - » \

e - - ?"C' o _;,ff‘;/’/f{:/’ﬂf . = Jo "

= - = -
———— ‘a-f-";_;:j;( ——

Gross Un -risked Prospective Resources
(million barrels oil)*

In Place Recoverable

P90 242 6.6
: : P50 75.3 21.9
:Fop Nido
| (urbonute/ # g ~ = -y PlO 175 542

Twen | o | we

Geological Chance

of Success 25%
(GCOS)*

# Subject to DOE Approval of Blue Sky International Farmin
Nandino Prospect # Held through wholly-owned subsidiaries Nido Petroleum Pty Ltd and Yilgarn Petroleum Pty Ltd 1 0
*Independently certified by RISC Advisory — Refer to ASX Announcement 3¢ March 2022

0 0.1020304050607 0809 19)
o e
km




Cadlao Redevelopment — 72.727% WI#, Operator

Low cost development opportunity fo generate near  -term cashiflow with material upside

® Produced 11.1MMstb oilto 1991 from two production wells; Cadlao-1A & Cadlao-3 Near term plans

= Leveraging technical capability and fast-tracking schedule to drive redevelopment in 2022
® Acquisition of 3D seismic and recent reprocessing identified unswept attic volume .
* 1Q 2022: Secure Farm in, Resource Assessment Completed
* Fractured carbonate reservoir, known deliverability and matrix recharge during 25- = 2Q 2022: JV and DOE Approvals, Site survey mobilisation, LLI tender, Rig and other rental
year shut-in supports low risk reserve volumes equipment contracting
® Shallow water depths and high well deliverability allow for a single well, low " 2H 2022: Cadlao-4 Driling and EWT Execution; Generate cashflow
CAPEX development concept = 2023/2024: Full field development subject to EWT success

. =
Cadlao Top Reservoir Depth Map (m)

U o N "4 /
Floating Storage and U\J @

Jack-up or Offloading Tanker
MOPU (FSO) or Barge

Sea level ~— R | _ o

Converted

Sea floor C-2 C-1A C-3 Water Depth varies from 20— 90m

v
.
.
"y

Cadlao-4 .""-.,
EWT Producer

. EastCadlao-1
"-,. Exploration Well

= m East Cadlao Prospect

Reservoir Depth . L\ A 7 S tep'out eXp 101'3 thIl dl‘ﬂl

~1,700m 55 *, x = ﬂ,,ﬁ .
: _,m K candidate
; Cadlao Oil Field === v
Gross Contingent

'-. Reservoir Depth
A\
Cadlao Oil Field East Cadlao Prospectj
Resources 4.5 6.2 8.2

~1,800m SS
# Subject to DOE Approval of Farmin Net Contingent
# Held through wholly-owned subsidiaries Nido Petroleum Pty Ltd #
*Independently certified by RISC Advisory — Refer to ASX announcement 13% April 2022 Resources 3.3 4.5 6.0 1 1

* Schematic
not to scale

Cadlao Contingent Resources Summary
(oil, MMstb)*

1C 2C 3C




Elephant Country SC58 - 50% WI#, Operato

Game changing play -opener; one of the last undrilled deep -water play fairways in SE Asia

= 13,440 km? contract area covering highly prospective deepwater extension of NW Palawan Basin
= 50% participating interest and operatorship — Service Contract currently under Moratorium

= 10+ matured prospects identified on high quality 2D and 3D seismic datasets

= Multiple stacked targets drillable from same location

* Immediately outboard ofthe Malampaya Gas Field (3.2 Tcf)

* Hydrocarbons recovered from seabed cores confirmed extension of source kitchen into SC 58

Top ranked Balyena Prospect
with 4 stacked targets

Resource Evaluation Underway

Balyena Prospect

Top Nido Carbonate

Base Regional Seal Depth

Skm

Target4

Top Mesozoic

[] secBlocks
Ol Fields
. Gas Fields

I scss
Prospects

SC58
50% (op)

— »

[ 4
Balyena -
Ariel extent >20km?
/e
%
9

4

Malampaya
Ariel extent ~5.5km?

SC 14C2
22.279%

SC 6B
72.727%
(op)

El Nido

ol SC54A

72.5% (op)

Taytay

25km

# Held through wholly-owned subsidiaries Nido Petroleum Pty Ltd

Opportunities to monetise commercial discoveries through existing Malampaya gas field facility and infrastructure

12



Significant near -term news flow \f

Significant activity and accelerated schedule targeted over the next few months

Q1 2022 Q2 2022

e JV Approval of Farm -in e Commitment to LLI e Contract Drilling Rig Mobilise
s = O
SC GB e DOE Approval of Drilling & EWT Proposal
WI72.727%* Cadlao 2C Respurces Certified , Spud
e DOE Approval of Farm In 6 Site Survey Cadlao 4

e Contract EWT Equipment

e e e Contract Drilling Rig e

e Commitment to LLI

Nandino Blue Sky Mobilise
SC 54 Prospective 2:1 Option e DOE Approval of Drilling Proposal Rig
Resources Exercised e
WI36.25%" () © sic survey
: Spud
Final Well .
Location Selection e Contract EWT Equipment Nandino -1
WI50% earned Prospective
following drilling of Resources
Sub Phase 3 well Assessment
SC 1402 @ West Linapacan B
WI22.228% Resource Assessment e Development concept and further resource studies e Secure farm-in
. 0

Redevelopment discussions

~ Subject to DOE approval of Blue Sky Farmin

$ Value Drivers $ Opelatlonal ACthIty *Subject to DOE approval of Nido Farmin




North American asset base: Alberta N

Alberta, Canada

Canada forsan
= Aligned operator Sacgasco Canadian Oil Producing Assets

= Cash flow from production

= Sacgasco net production: 472 BOEPD (86% oil) .
Red Earth Properties
* Production upside mitiatives underway

= Infrastructure rich o e
g Alberta 4y

Crande
Froh

= Exploration upside e

= Proved undeveloped upside- 3 wells drilled

— Anomalous helium .

I;wuo-n-lun

— Hydrogen potential through oil well re -purposing

el [
% Sns hstoon

Alberta Plains Properties

Canada Oil and Gas

Reserves 2 (Net to SGC After Canada Total b
Royalty) oty 1
¥ E% i
Proved Reserve (MBOE)? 1.6 . Ansina st
nﬂsiulnl s
Proved Plus Probable Reserve 24 i

(MBOE) ’
Note 1: Refer to SGC 2021 Annual Report for calculation
methodology and details
Note 2: Gas converted to BOE using 6:1 ratio R i i 1 B i i

hirs I 1 I ] I 1 1
0 km 250 km 500 km 750 km

14



North American asset base: California

Sacramento Basin, California

= Operated by Sacgasco

= Gas wells producing cash flow

= Located close to infrastructure

= Monetising Borba 1-7 and shut-in pay

= New proprietary geophysical data with

= Exploration targets upside

= Natural gas important as a transition fuel
= Premium price environment-

= Undersupplied market

= Business growth options

California Government took initiatives fo safequard
enerqgy grid, installing four new gas-fired generators in

Northern California

3 September 2021

Malton Gas Wells

Rancho-Capay Gas Wells

(Dempsey)

LAY Rice Creek East Gas Wells
B | '1 Ord Bend Gas Well (Borba)

4 Rio Vista Gas Wells
v Los Medanos Gas Wells
=3 Dutch Slough Gas Wells

. . Frr_-.sn.c,.- ) Sa-n Jdaqmn \fﬂj[erl

?f\\
!,I‘

Sacramento Basin
Produced ~13 Tcf
Natural Gas

15
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Corporate snapshot

-

Alberta, Canada

= Cashflow positive oil
production
= 25-30% WI

California, USA

= Operator 70-100%
= Minor gas prodn

North American Assets
= Manage existing assets to maximise cashflow
= Fund G&G&A to drive growth in Philippines

Share price performance

$0.12
$0.10
$0.08
$0.06
$0.04
$0.02
$0.00

Jan-18 Jul-18 Jan-19 Jul-19 Jan-20

— Bangchak Corporation

ad

Bangkok, Thailand
Y, = Offtake agreement with

e Palawan, Philippines
| = 4 offshore assets — “Big hit”
/Y exploration plus proven

!
N\ éﬁ-‘-"k resource development
—» ' 1 ® Operating office in Manila

Perth, Australia

(/lw s
N
= Corporate office /\>
! ¥

Philippines Assets

= Develop new fields to achieve
growth potential

Jul-20 Jan-21 Jul-21 Jan-22

Share register composition

61%

Other

Capital structure

N
 Share register compositon

Top 20 shareholders
32% (ex management)

Management

Ticker

Shares on issue

Unlisted options (expire 2022-2024)

Cash (30/4/21)

Market capitalisation (04/5/22)

ASX: SGC | OTCQB: SGCSF
603,742,125

35,250,000

~A$4.0 M

A$13M

18



Board and Management

Experienced Board and management team with significant Philippines E&P experience

BOARD

Andrew Childs
Chairman

40+ Years in oiland Gas and
Resources

Non-Executive Director, ADX Energy
Executive Director Xstate Resources
Principal, Resource Recruitment
Appointed Director in November 2008
Became Chairman in January 2009

William Ashby
Director

38 years in oil, gas, E&P
15 years based in SE Asia

Small and mid-cap ASX experience

Experience in finding and developing
discoveries, project developments

SENIOR MANAGEMENT

‘?\7

»

£AN
Gary Jeffery Marshall Hood

Managing Director Philjppines Asset Manager

]

= 18 years in technical and operational
experience in oil and gas and other
energy related sectors

49+ years in E&P, mining and
utilities sector for companies

worldwide
= Most recent role was Chief Operating

Officer for Nido and responsible for
technical and operational matters for
International consultancy in energy Bangchak Corporation’s upstream oil
and resource sectors &gas investments

BSc Geology & Geophysics, = BSc Geophysics, Curtin University
University of New England (FC honors)

Director public companies in
Australia, Uganda and Canada

19



Important notices

Important Notice & Disclaimer

This document is confidential and may not be reproduced, redistributed or passed on, directly or indirectly. This document is neither a prospectus nor an
offer to subscribe for Shares. The purpose of this presentation is to provide general information about Sacgasco Ltd (“Sacgasco” or the “Company”). This
presentation is current as at 15" March 2022 (unless otherwise stated herein) and the information contained in it is in a summary form and does not
purport to be complete. The information in this presentation remains subject to change without notice. It is not recommended that any person makes any
investment decision in relation to the Company based solely on this presentation.

This presentation does not necessarily contain all information which maybe material to the making of a decision in relation to the Company. Any investor
should make their own independent assessment and determination as to the Company’s prospects prior to making any investment decision and should
notrely on the information in this presentation for that purpose.

This presentation does not involve or imply a recommendation or a statement of opinion in respect of whether to buy, sell or hold securities in the
Company. The securities issued by the Company are considered speculative and there is no guarantee that they will make a return on the capital
invested, that dividends will be paid on the shares or that there will be an increase in the value of the shares in the future. This presentation is not, and
does not constitute, an offer to sell, or the solicitation, invitation or recommendation of an offer to buy, any securities in any jurisdiction, including the
United States, and neither this presentation, nor any of the information contained herein, shall form the basis of any contract or commitment. The
information in the presentation does not constitute an advertisement for an offer or proposed offer of securities and does not constitute a representation
thatan offering will occur. No person is authorised to give information or make any representation thatan offering will occur.

Any securities of Sacgasco have not been, and will not be, registered under the U.S. Securities Act or the securities laws ofany state or other jurisdiction
of the United States and, ifthere is an offer of securities, may not be offered or sold in the United States except in transactions exempt from or not subject
to, the registration requirements ofthe U.S. Securities Act and any other applicable securities laws.

This presentation is presented for informational purposes only. It is not intended to be, and is not, a prospectus, product disclosure statement, offering
memorandum or private placement memorandum for the purpose of Chapter 6D ofthe Corporations Act 2001.

Except for statutory liability which cannot be excluded, the Company, its officers, employees and advisers expressly disclaim any responsibility for, and
make no representations or warranty for, the accuracy or completeness of the material contained in this presentation and exclude all liability whatsoever
(including in negligence) for any loss or damage which may be suffered by any person as a consequence of any information in this presentation or any
error or omission there from. The Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information
in this presentation or any other information made available to a person nor any obligation to furnish the person with any further information.

This presentation contains “forward-looking statements” and comments about future events, including statements about Sacgasco’s expectations about
the performance ofits business. Forward-looking statements may include words such as “anticipate”, “believe”, “expect”, ‘project”, “forecast”, “estimate”,
“out-look”, “upside”, “likely”, “intend”, “should”, “could”, “‘may”, ‘target”, ‘plan”, and other similar expressions. Indications of, and guidance on, future
earnings and financial position and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in
this presentation are based on assumptions and contingencies which are subject to change without notice. Forward-looking statements including
projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication, prediction or
guarantee of future performance. Actual results may differ materially from those expressed or implied in such statements and these differences maybe
material. The forward-looking statements in this presentation involve known and unknown risks and other factors, many of which are beyond the control
of, or unknown to, Sacgasco, its directors, officers and employees, and may involve significant elements of subjective judgement and assumptions as to
future events which may or may not be correct.

Such forward looking statements are based on information available to Sacgasco as at the date ofthis presentation. Recipients are cautioned not to place
undue reliance on forward looking statements and except as required by law or regulation, Sacgasco assumes no lability to update these forward-
looking statements. Such statements speak only as ofthe date hereof, and Sacgasco has no obligation to update or revise any such statements to reflect
any change in events, conditions or circumstances on which any such statementis based.

No representation or warranty, express or implied, is made by the Company that the matters stated in this presentation will be achieved or prove to be
correct. Recipients of this presentation must make their own investigations and inquiries regarding all assumptions, risks, uncertainties and contingencies
which may affect the future operations ofthe Company or the Company’s securities.

The Company does not purport to give financial or investment advice. No account has been taken of the objectives, financial situation or needs of any
recipient of this document. Recipients of this document should carefully consider whether the securities issued by the Company are an appropriate
investment for them in light oftheir personal circumstances, including their financial and taxation position.

Sacgasco Limited (ASX: SGC) (“SGC”, “Sacgasco ”or ‘the
Company ) is an Australia-based energy Company with
project areas in California, Canada and the Philippines

PHILIPPINES

Currently, the Company is engaged in Exploration &
Production activities in the Philippines through its wholly owned
subsidiaries, Nido Petroleum Philippines Pty Ltd (“Nido”) and
Yilgarn Petroleum Philippines Pty Ltd (“Yilgarn ). SGCs
subsidiaries own the following participating interests in the
following SCs:

Service Nido Yilgarn SGC

Contract No | Participating Participating Consolidated
Interest Interest Interest

SC 6B 72.727%* - 72.727%

SC 14C2 22.88% - 22.88%

SC 54 21.2%" 15.05%" 36.25%

SC 58 50%° - 50%

Nido is Operator of SC 54 and SC 58, and SC6B*

In this presentation, reference to the Company is a reference to
and includes its wholly owned subsidiaries, Nido and Yilgarn

>kSubject to Philippines DOE approval of SC6B Farmin
“Subject to Philippines DOE approval of SC54 Farmout

°Subject to satisfying Sub Phase 3 SC58 commitments
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