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MINCOR CELEBRATES FIRST ORE THROUGH BHP KAMBALDA
CONCENTRATOR

BHP has commenced processing the first parcel of Mincor’s high-grade nickel ore

e Processing of the first parcel of nickel ore from Mincor’s Kambalda Nickel Operations commenced through
BHP Nickel West’s refurbished Kambalda Nickel Concentrator (NKC) on Friday, 6 May 2022

e This marks a significant milestone for both parties, being the first ore to be processed through the NKC
since the facility was placed on care and maintenance in 2018

e Mincor congratulates BHP Nickel West for this achievement, with commissioning completed on schedule

Mincor Resources NL (ASX: MCR, “Mincor” or the “Company”) is pleased to advise its offtake partner BHP Nickel
West (“BHP”) commenced processing of ore from its Kambalda Nickel Operations through the newly-refurbished
Kambalda Nickel Concentrator (‘NKC”) on Friday, 6 May 2022.

This significant milestone will see Mincor deliver on its previously announced goal of achieving first nickel
concentrate production in the June 2022 Quarter, marking its return to the ranks of Australian nickel producers.
The Company expects first cash-flow from concentrate sales to be achieved in the month of June.

Management Comment

Mincor’s Managing Director, David Southam, said: “/ would like to acknowledge and congratulate BHP on this
fantastic occasion. The successful re-commissioning of the Kambalda Nickel Concentrator — which was completed
on time and to an exceptional standard — is a significant milestone for both of our companies, and importantly
also represents a very significant boost for the Kambalda region.

“Once again, Kambalda is proudly delivering high-grade nickel production for global markets — and it is doing so
on the cusp of an exciting new era of growth for the nickel industry driven by the new-energy economy.

“As we announced last week, Mincor’s ore deliveries to the end of May 2022 will be converted into an Imputed
Nickel-in-Concentrate, using a grade-recovery curve, thereby meeting our commitment to shareholders of
delivering first production in the June 2022 Quarter. Importantly, this will result in cash-flow from first concentrate
sales being achieved in June 2022.”

Jessica Farrell, Asset President BHP Nickel West, said:

“BHP has a long association with Mincor dating back to 2004, and one which we are looking forward to
continuing with this offtake agreement.

“BHP is committed to the Goldfields region through investment, jobs and providing benefits to the local
community. Through the restart of the Kambalda Concentrator, we are providing an additional 40 jobs in the
Kambalda region, including new to industry and trainee opportunities.

“As the world transitions to a decarbonised future, BHP’s future facing portfolio, including our nickel assets, will
be essential to meet growing demand in the global battery and electric vehicle market.”
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Flotation Circuit-Kambalda Nickel Concentrator Screen — Kambalda Nickel Concentrator

Cutting of the ribbon, 6 May 2022
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View from the Concentrator — Long Headframe in the distance (Mincor)

- ENDS -




 —

MINCOR

RESOURCES NL

Approved by:
Board of Mincor Resources NL

For further details, please contact:
Media Inquiries:

David Southam Kurt Walker Nicholas Read
Managing Director GM Corporate Development Read Corporate
Mincor Resources NL Mincor Resources NL Tel: (08) 9388 1474
Email: d.southam@mincor.com.au Email: k.walker@mincor.com.au

Tel: (08) 9476 7200 Tel: (08) 9476 7200

Summary Information

The following disclaimer applies to this announcement and any information contained in it (the Information). The Information in this
announcement is of general background and does not purport to be complete. It should be read in conjunction with Mincor’s other
periodic and continuous disclosure announcements lodged with ASX Limited, which are available at www.asx.com.au. You are advised to
read this disclaimer carefully before reading or making any other use of this announcement or any Information contained in this
announcement. In accepting this announcement, you agree to be bound by the following terms and conditions including any
modifications to them.

Forward Looking Statements

This announcement may include forward-looking statements. These forward-looking statements are based on Mincor’s expectations and
beliefs concerning future events. Forward looking statements are necessarily subject to risks, uncertainties and other factors, many of
which are outside the control of Mincor, which could cause actual results to differ materially from such statements. Mincor makes no
undertaking to subsequently update or revise the forward-looking statements made in this announcement, to reflect the circumstances
or events after the date of this announcement.
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